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: This ins rum prepared by /L E.%

DOUGLAS L. KEY, ATTORNEY_AT LAW ... o o o i s s s
2100 11th Avenue North

(Address)....Birmingham, ALEDaAMa 35234 o o s e e SUR

{(Name) .

MOITO AGE-~ VAND TIME COMPANY OF ALARAMA, llrmlfuinrm_ﬂlhm:t

STATE OF ALAHAMA i KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

Donald Neal Holsomback and wife, Carol Ann Holsomback

(hereinafter called “Mortgagors™, whether one or more) are juatly indebted, to
APCO EMPLOYEES CREDIT UNION

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Twenty Thousand Seven Hundred and no/l100«~«===- - o A Dollars
20,700.00, *videneoh® promissory installment note bearing even date

herewith with interest at the rate of 12.6 percent per annum from date

and payable in 179 monthly installments of $256.58 each and one final

| installment of $218.28, the first installment being due and payable

| on September 6, 1985, after date hereof, and one such remaining install~

. ment shall be due on the same day of month thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.

(-
D And Wherens, Momtgagors agreed, in incurring said indebtedness, that this mortgage should be given to necure the prompt "o
a4 payment thereo!.

- r
+

L

. NOW THEHREFORE, in considerstion of the premiscs, said Mortgapors,

033

Donald Neal Hulsﬁmback and wife, Carecl Ann Holsomback ;;

™

gnnd xll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -

real estate, situated In . Shelby County, State of Alabama, to-wit} )

~— A parcel of land more or less, located in the MNorthwes{ Quarter of the
sW & of Section 10, Township 22 South Range 4 West, Shelby County,
Alabama, described as follows:

A Begin at the Northeast corner of the above said k-4 Section; thence West

: along the North boundary of said 4-% Sestion for 210 feet: thence South
and parallel with the East boundary of caid k-X% Section for 210 feet,
thence East and parallel with the North boundary of said -k section for
210 feet; thence North along the East boundary of said %-% Section for
210 feet to the peint of beginning. Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

_ —- NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mertgage to

be immediately due and payable and subject to any remedies as outlined
herein. -

Suld property Ia warrented fres from ali Incumbrancen and against sny adverns claimn, except as atated sbove.
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To Have And To Held the sbove granted property unto the said M Morteages's SUCCRENOTS, heirs, and assigns for-

ever: and for the purpose of further securin the payment of said inde ness, the undersigned ufrlu to pay all taxes

assessmants when im legally upon said premises, and should default be made in the paymant ni Sarma, the said Moriga
may at Mortgagee's op pay off the same; and to further securs said indebtedness, first above named undersigned agrees O
beep the improvemants on said real estate insured against loss or damage by fire, lightning and toraade for the fair and
reasonable insurable vajue thereof, in companies satisfactory to the pMortgagee, with loss, if any, pa
.3 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of l-ll(i policies to said Mortgages;
and if undersigned fajl to keep said property insured a3 above specified, oc fail to deliver said insurance policies to said Mort- -
gagee, then the said Mortgagee, or sssigns, may at Mortgages's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, Jess cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall becoma a debt to sald Mortguges or sssigns, additional to the
dehbt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and Teimburses said Mortgages or assigns
for sny amounts Mortgagees may have expended for taxes, asseasments, and insurancy, nnd intersst thereon, then this con-
veyance to be null snd void,; but should default be made in the payment of any sum expended by the said Mortgages ol A8~
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsid at maturity
or should the interest of soid Mortgagee or assigns in said property become endangered by reason of the anforcement ©
any prior lien or incumbrance thereon, a0 as to endanger the debt hereby secursd, then in ahy one of said events, the whole
of said indebtedness hareby secured shall at once becomse due and payable, and this mortgage be subject tu_furu:lnluu A3 HOW
i provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be suthorized to take posses-

sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, bﬁ pub-

lishing once n weck for three consecutive weeks, the tims, place and terms of salse, by publication in soma newspaper pu
in aaid County and State, sell the 3ame in lots or parcels or en masse as Mortgages, 8 nts Or uuﬂ?cdum best, in front of
ocated, at pu outery, to the highest

the Court House door of said County, (or the division thersof) where said property is
bidder for cash, and lfp]jr the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
rensonable attorney’s fee; Sceond, to the psyment of any amounts that may have been expended, or that it may then be neces-
sary to expand, in Plﬂﬂt insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtadness in fuil, whether the same shall or shall not have fully matured at the date of said sale, but no interest shali be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and und-m
further sgree that sald Mortgagee, agents or astigns ma bid at said sale and purchase said property, if the highast

therefor; and undersigned further agree to pay A reasonable attorney’s fee to said Mortgages or aasigns, for the foreclosure
of this mortgage in ncery, should the same be so {oreciosed, said fee to ba » part of the debt hereby sacured.

IN WITNESS (ERE ponald Neal Holsomback and wife Carol Ann
| WITN WHEREOF the undersigned ’ Folso -k

. have h-;p-gunm set thairlilﬂlt‘ul‘l g and ses), this j) day of 52:31151; » 198S.
Vs . Wm(ﬂﬂ-}
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BSTRLIHT BT Lyt {2~ CAROL ANN HOLSOMBACK
= s BE2T o 10 R - {SEAL)
| ) —
¢ THE ET&&‘E"E#;T_'.', ALABARA 7
ig JEFFERSON " COUNTY
5 1, the undersigned s Notary Public 1 and for asid County, In said State,
5 hereby cortify that Donald Neal Hnlsumback and wife, Carol Ann Hn_ sambac'k,

[y | a .
. whose mm-g? signed to the foregoing conveyance, and who ACE  ¥nown to ma acknowledged before me on this day,

that belng informad of the contents of the conveyance theymhd the same voluntarily on the day the same bun date.

Civen under my hand and official seal this 7th , 1985.
THE STATE of 5
. COUNTY } i
: I | .lﬂmruﬂkhlﬂ!uuﬁﬂouu,huﬂm
| hereby certify that '
whoss RamMe &S of

a corporation, is signed to the fﬁﬁ[ﬂin:‘ convayance, and who is known to me, acknowisdged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executad the sams voluntarily

for and a~ the act of sald corporation.
Given under my hand and officia) seal, this the day of o 19

DOUGTAS ‘ItE‘Y, Aﬂﬁﬁﬁw
294

RIEMINGHAM, AL 3%

2100 031 TH AVENUE NORTH

This form furnished by
TITLE COMPANY OF ALABAMA

317 NORTH 20th STREET

BIRMINGHAM, ALABAMA 35203
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