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B MOATGAGE FORM LD 0108 Rev. 5-84

} STATE OF ALABAMA
COUNTY OF Shelby

REAL ESTATE MORTGAGE

n
y
! THIS MORTOAGE, made and entered into on this Fi d.lruf___..._ﬂ-lgllﬂ-t _IH_BE_.MMH-— i

J. L. Moore and wife Mae Bradley Moore

{hereimafer referred 0 b **Mongagor™') and THE COLONIAL BANK OF _Alabama
(hereinaftes referred to as “‘Mortagagee™’).

Wiitnesseth:

!
WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage lo secure the i
i

payment of _LHiILEEN thousand four hundred forty—four and 92/100 _ popass 13, 444,92 )
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,
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or repawals of same, or amy purt thereol, whether i wm.wm.m'nm.pﬂpmmi

¥ NOW, THEREFORE, Mﬂ“mﬁuﬁhmma.hw' of the premises _and 1o secare the puyment of sekd indebindmess
-+ gvidenced by note hareinabove y referred to, and any and all indebmdness(es) dua or to become dan as hereinsbove referved 10, and the
' Wmmﬂmmmmmmmmwwm.mmmw.m. , alien, , trautfer and
B mn;mmw.ihmmduﬂw.mmhﬁqmmﬂm.wmhﬂldhpmdiwm soeneti s

" callad the *'real estate™ or the *mortgaged real estate’’), lﬁn;udhﬁn;ﬁu:ndiaﬁ-ﬂmd Sh31h3
" Siate of Alabama, and more particularly described as follows, bo-wit:

. 2184.60 feet; thence turn an angle of 89 deg. 13" to the left and run
\  a distance of 750.92 feet to a point on the North R.O..W. line of U. S.
Hwy 280 and the East R. O, W. line of the Bear Creek Hwy. and the point

. of beginning; thence turn and angle of 7 deg. 52’ to the right and run
, along the North R. O. W. lire of U. S, Hwy 280 a distance of 84,74 feet;

| thence turn and angle of 77 deg. 48" to the left and run a distance of

| 273.88 feet: thence turn an angle of 33 deg. 1S’ right and run a dis-
tance of 37.83 feet; thence turn an angle of 34 deg. 34’ to the left

 and run a distance of 319,20 feet; thence turn and angle of 100 deg.

41' to the left and run a distance of 169.26 feet to the East R. 0. W,

line of the Bear Creek Hwy; thence turn and angle of 90 deg. to the

left and run along the arc of a curve(whose delta angle is 4 deg. 52°'

. to the right, tsngent distance is 109.93 feet, radius is 2586.62 feet,
and length of arc is 220.0) thence continue along said R. 0. W, line of
Bear Creek Hwy a distance of  351.71 feet; thence turn an angle of 57 deg.
47' to the left and run along said R. O. W. line a distance of 106.87

feet to its intersection of North R. O. W. line of Hwy 280 and the point
of beginning: Situvated in the SWi of the NW}, Section 28, Township

19 South, Range | West, Shelby County, Alabama. EXCEPT that peortion

of above lands sold to Joe Raines and wife, Delle Raines as described in |
Deed Book 248, page 314 in the Probate Office of Shelby County, Alabama

|

1

| l
! | .1

I together with all awards received through eminen| domain. and payments upon any insurance policies covering the real estate. and all nghts. privileges.
. tenements. and appunenances thereunio belonging or in anywise appertaining to said real estate including casements and rights-of-way appurienant

" thereto and all gas. seam. clectric and ather heating, cooling and |gihting apparaius. elevators. iceboxes. plumbing. stoves. doors and viher lixlures
. appertaining to the real estalc and improvements tocaled thereon. all of which shall be deemed realty and conveyed by this morigage.

' Commence at the NW corner of Section 28, Township 19 South, Range 1
| West, thence run South along West line of Section 28, a distance of
|

- -

- - -

TO HAVE AND TO HOLD the real estare, and every part thereof. unto Mortgagee. ils successors and assigns forever. And Morigagor convenanis j
with Morigagee that it 18 law fully scized of the real estate 1a lee simple and has as_oafriyu 10 sell and convey the same a3 aforesaid; that the real evtate |
is free of al) encumbrances excepl as herein set oul. and Mortgagos will warrant and forever defend the title 10 lﬁ: real edlale unto Mortgages. s successorn
and assigns. against the fawful clinms of all persons whomsoever, ‘ '

THIS MORTGAGE 1S MADE. however. subject 10 (he following covenaats. conditions, agreements. and provisions)

|. That Mortgager shall pay the sa:d indebtedness(cs) secured hereby and interest thercon when and as it (they) shall bemfnc duc. whether incourse
or under any condibon. covenant or agreement herein contained. mﬁn cr with any other indebtedness(es) which Morlgagor pay o< © Morigagee, -
it being lurther agreed that any slatement. any nole Of abligation that is secured by this morigage shall be conclusive cvidence of such fact,

2 {2) That Mortgagot shall provide. mantain and deliver lo Mortgagee policies of fire insurance (with extended cmr.lgﬂ! and such other insurance
a1 Mortgagee may ffom lime 10 time require in companies. form, types. and amounis, and shali assign. with endorscments satsfacton o Morgagee,
and deliver 1o Mbrl;lfcc with morigagee clauscs salisfaclory to Mortgagee all insurance policies of any kind or 1n any amouni Row or hereafier 15sued
with respect I the reaf eatate. Not later than the first day following the expiration date of any and atl sm:rl insurance policies and at any hime upon fequest
of Morigagee, Mortgagor shall fumish Mongagee ceriificates of insurance ssucd by insurance companics satsfactory ‘o Mc-rtsafu showing that the
amount and type of insurance required by Morigagee hereunder is in #ffect. ALl renewal policies. mtrprcmmms paid, shali be delivered 10 Mortgagee

' COLONIAL BANK
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a1 leasl Ihil:; (30} days before the cxpirabion of the old policies. If any imsurance, ot any pant thereof. shall expire, of be withdrawn. o¢ become void of
unsale by Mortgagor's breach of any condition thereof. of become woid of unsafle by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. of if for sny resson whatever the insurance shall be unsalsfactory to Morigagee, Morigagor shall procuse
and deliver v Mortgagee ncw insurance on the premises, satisfactory 10 Mon .M fails 1o pecure and deliver such new IRSUFANcE,
Murtgagee may, but shall not be obligaied 1o, procure same. and upon demand. oﬂg:F:g shall reimburse Morigagee all such costs expendeid with
. interest on such advance it the rate sel forth in the nowe secured hercby. Mortgagor shall give immediate notice in writing to Morigagee of any loss,
" injury or damage afTecting the morigaged resl estate caused by any casualty or occurrence. Full power is hezeby conferred on Mortigagee W0 and
" compromise chiims undef all policies and (o demand, receive, and reccipt for all monies becoming F:glhl[ nder and to assign absolutely all
policies 10 any holder of the note or Lo the grantee of the rea! estate in the event of the foreclosure ol this rm and security 2 enl or other
enl

1
- | H:n.“-‘m-l‘-':m

Iransier of title to The real estate in extinguishment of the indebied ness(es) secured hereby. In the event of loss any of the policaes of insurance
herern referred to. cach individual insurance company concerned is hereby authorized and direcied to make or such loss directly 10 thg Mort-
. gagee instead of o the Mnnpglc:r and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonsble
" Zuorneys' fees, may be applied by the Mortgagee alits option, tither as a payment on accouns of the inde 1cdness(cs), secured hereby, whether or not
- then due or payable, or foward the restoraion, reconstruction, repair, or slieration of the real estate. either 1o the portion thereol by which suid Joss
wis suslained Or any other portion thereof. :
(b} That u:lgtth:r with and in addition to the monthly payment of prinr:l}:nl and interat, and on'the same date on which the principal and interoat
arc payable under the terms of the note sccured hereby, Mongagor, if required by Morigagee; shall deposit with the Mortigagee. in & non-interest bearing
account, a sum equal t0 one-twelfih (1/12) of the yearly laxes and assessments which may be levied against the real esiste and which may stiain priority

" uver this mertgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 10 renew

, the insurance on the real estate for coversge against loss by firc or such other hazard as may reasonably be ra:H:rd by the Hmrﬁd amouat of

! such Laxes, assessments, ground reats, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of f shall exceed at
any time the amount deemed necessary by the Mortgaget to provide for the payment of taxes, asscsaments, rents and insurance premiums 85
they fall due, such excess shall be repaid to Morigagos Or credited 10 Morigagor & Mortgagee may determine. If the amount of the funds held shall not
be sulficient al any time Lo Jn‘y laxcs, assessments, nd rents, and insurance premiums as they fall due, Mﬂﬂ&lpl shall pay o M any Monount
necessary to make 3 the deficiency upon notice from Morigagee 10 Muﬂpgt l’ﬁuﬁﬁn; payment thereo!. Upon payment in full o 1 sums sicured
by this mortgage., Mortgagee shall promptly refund wo Mortgagor any funds held.

(c) That Mon lhatlpay:nddi:chz.rg:ntheumbmmlduelHMHlndmmuthnmmhlﬂH.wm the resl
eslale Of SRy part " which may be or become a lien prior to this morigage of have pmg.ly in payment 10 the indebtednesa(es) herebry, or
upon Morigagee's intérest therein or upon this mortgage or the indebtedness{es} or evidence of inde £3) secared hereby, without regard (0 an

Y

law heretofore or heréafier cnacted imposin ment of the wholc or any part{es} thereof upon Mortgages. u the passags of any law im the
ayment of the wholt of any parl lherﬂu;c:ilonpmm upon the rgndenn; byan pme coun of cocg:lut ion that the

E_v Mortgagor 1o pay suéh Laxes is legally inoperative, the indebiedness{es) secured withont deduction at the oﬁon of Mn:m.-.
become jmmedialely dus and payable, notwithstanding anything contained in this mortgags of Any law heretofore enacted; and Mortgagor not
sulfer of peemit any such laxes on the said real atate 1o become or remain delinquent of permit any part thereof o7 any interest therein 10 be sold for
any taxes or assessmenty; and further shall furnish annually 10 Morigagee, prior (o the date when they become delinquent certificates o receipts of the
proper offices showing full payment of all such taxcs assesiments.

3. That the real estate and the improvements thereon shall be kepi in good condition and no waste commitied or permaitiod thereon.

4. That no building or other improvement on the real csiale shall be struct altered, removed or demolished, without the Movigages's prior | *
written consent, nor shall any fixture or chatlel covered by this and ada mwﬂuﬂqmnmdihmdmbIMH
any time without like consent unless actually re d by an article of equal suitability owned by Mortgagor. in the event of any breach of this covensnt

! the Morigagee may, in addition to sny other rights o remedics, 8l any time thereafter, deciare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

: $. Tha M ces that th;: indebtedness(es) hereby secured shall at once become due and and this mortgage sabject 10 foreciosure
! a3 provided fﬂl‘m ?’m opuion of holder hereof, when and if any statement of lieo is filed undﬂp.tnb;ttuu of Alabama rm to the hons of

mechanics and materislmen, without regard 10 form and contents of such statement, and without regard @ the existence OF BONEXIIIENCE of the debt,
or any part thereof, ot of the lien, on which such siaiement is based.

6. Tha M .shall comply with all statutes, ordinances, regulations and laws promulgated by an tal enti '
|' over the real estate and sny and all Jegal vequirements shall be fully complied with bﬁangpr_b’ y govemmen ty asserting jurisdiction
N

l

7. That if Mo fails to insuse the real esinte m hertinabove provided, or to pay all or dny part of the axes or ssscsaments lovied, acczued or
sisessed upon of nlal.g the real estate or the indebtedness(es) secured Rereby, or any interesl of Morigagee in either, or fails to pey immediatsly and
discharge any and alf liens, debts, and/or charges which might become liens superior to the lien of this mortgage, may, 8 its oplion, insure
| Ihe resf estaie and/or pay said taxes, ssscssments, debts, licns and/or charges, and any money which Mm‘l.ﬁlgrlhlﬂ so paid shall constitute a

- I debt 1o Morigagee ibnal to the indebicdness{cs) secured hereby; shall secured Eyr(thu morigage. sh the interest set out in the note hero-
¢ | 1nabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and paysbie.

] i

g B. That Mo agrees that no delay or failure-of Morigagee 10 exercise any option to declare the maturity of any indebiadness(es) secured by
1 this mortgage, shatl be taken or deemed as 2 waiver of is right lo exercise such option, of to declare such forfeiture, cither as Lo any past or prescat defaolt,
i and it is further agreed thal a0 terms or conditions contained in this mortgage can be waived, altered or changed except &3 oced in writing, sigped
by the Mortgagor and by the holder hereof; and the procurement of insurance of the payment of taxes or other liens, debts of charges by Mon -
' shall not be laken or construed asa waiver of its right 10 declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Morigagor.
- o procure such jasurance or to pay such taxes, debis, liens or charges. !
' 9. That if Mortgagee shail be made a Sm}' to any suit involving the title to the real estate and em an anorncy to represent it therein. or if Mort-
' gagee employs an allordey 10 Assist in serding or removing any cloud on the litle to the real esiate hercby conveyed that purports to be ;tugermr o the
ien of this mortgage in any respect, Moriga rwill pay to Morgagee. when the same becomes due. such mame? fee as m.F be itted by law and
as may be reasonable for such scrvices. and if such fee 15 pad or incurred by Morigagee the same shall be secured by the hien ol this mo ¢ in add:tion,
Ly the indebled nessies) secured hereby, and shall bear interest from the date i1 is paid or incurred at the rae sel out in the note heremnabone referced

to and shall be at once duc and pavable.

- mm
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10. That all expenses incurfed by Morngagee, including attorney’s fee, in compromising, adjusting or defendin agains!t lien claims of encumbrances
soughLto be tl:-&:d upod the real estaie hereby canveyed. whether such ¢claims or encumbrances be valid or not. shall e a partof the indebledncss es}
hereby secured, |

11. That Mortgagor agrees (o pay 2 reasonable atlorney's fee ss may be permitted by law Mortgagee should the Mortgagee empioy an anorney "
cotlect any indebtedness(es) secured by this mortgage. i

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of 3 condemnation claim or award, and the asteriainmeant of the amount due thercon, and the issuing of a warrant by the condempor for the |
thereof. shall execute, st Monigagee's request, and forthwith deliver 10 Mortgagee, a valid assignment in recordabié form, assigning all of 1
demnation cluims, ewards or damages (o Mortgagee, bul not in excess of an amount sullicient to pay. satisfy and discharge the Pnclpﬂ sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specilied herein. or in the
note which this morgage secures, to the dale of paymenL whether such remaining principal sum is thea due or pot by the terma of said nole of of this
marigage. i
" 13 Thatal or shall make defaultin the payment of any of the indebtadness{es) hereh secured, or in the performance of any of the lerms
< or conditions hereof, Mortgagee may proceed to eollect the rent, income and profits from the real esiate, cither with or withou! the appointment of a
receiver. any rents. income and profis cotlected by Mortga rior to foreciosure of this mortgage, tess the cost nl‘:ﬂllminlg the same. including any
real osigte commission or atlorney’s fee incurreg, shall be credited Mirst to advances with intercst thercon. ihen Lo interest due on the principal ind eSS
and the remainder. sf any, to the principal dedi(s) hereby secured

¢ o e s T Er i TR

14. That it is further agreed that if Morgagor shall fail to pay. or cuuie o be paid, the whole or any portion of the principal sum. or any installment
of interest thereon, of any other indebtedness(#s) the paymcent of which is hereby secured, as they or any of them mature, cither by lapse of ume of other.
wise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of an mechanic's lien, materialmen’s
Lien. Insuf&nce Nremilms. 1axes of asscssments now, of which may hereaficr be. levieda inat, or which may become a lien on, the read estate, of should
detault be made in any of the covenants, conditions and agreements hercin contained. then and in that event the whole of 1aid principal sum. with |
interest thereon, and all other indebtedness{es) secuzed hereby, shall, at the option of the then holder olsaid indebtodness{es). be 2nd become immedistely

_ duc and payable #nd the holder of the indebledness{es) her¢by secured 5IE:II have the sight 1o enler upon and take possession of the reaf cstate and |
| after, or mim:. 1aking such possession of the same. sell the morigaged real estate &t public oulery. in front of the courthouse door of the county whetein |
: the seal estate is Jopated. to the highest bidder for cash. either in person or by auctioneer, after first gving notice of the time, place. and terms of such sale
- by publication onge & week for three (3) succenive weeks in some newspapet published in said county, and. upon the payment of the purchase money.
| the Morigagee or Any person conductin \aid sale for if is authorized and empowered to execute W the purchaser at said sale & deed Lo the real sstaie 30
purchased 1n the name and on behall o Mongagor. and the certificate of the holder of the mortgage indebtedness, inting said auctioneer (o make
| such sale. shall be prima facic evidence of his authority in the real estate. or the equity of redemption from Lhis may be foreclosed by suitin
- any court of competent jurivdiction as now provided by law in the case of past due mo es, the Mortgagee. or the then bolder of the indcbtedness(es) |
hereby secured, may bid at such ssle and become th:n]pun:hmr of the real cstate if the highest bidder therefor. The proceeds of “Ecmh sale shall be
applicd {a) to the cxpenses incurred in makmg the sale and in all prior efforts to cffect collection of ihe indebtedness(es) secured by. iscluding 3
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teasonable attorney’s [ee, or reasonable attorneys’ fees, a1 permitted by law for such seyvices as may be, or have been, nccaug in any one or more of
the foreckmure of this mort Eagr:. of the collection of said indebtedness(ey). and of the pursuit of any efforts theretofore directed 1o that end. including.
but withoul limitation 10, the defense of any proceedings institluled by the Morngagor or anyone wuble for said indebtednesy es) or interested yn the
mortgaged real cstate o prevent or delay. by any means, the exercise of said power of sale on the foreciosure of this mortgage. (b) o the p:[:rmmi of
whatever sum or sums nrtg.tre mJy have paid out or become liahle to pay. in carrying out the provisions of this mortgage. together with mterest
thereon; {€) 10 the payment and sauisfaction of said indebtedness(cs) and interest shereon .:Fcciﬁcalli‘lrc[ﬂrcd io hereinabove \o the day of salc and any
othes indenedness{¢s) secured by this mortgage, and (d) the balance, f any, shall be paad over to ﬂrtgﬂgor, or Mortgapor’s sucosssors or awigns In
any event, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation to see to the proper apphication of the purchase money.

-
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15 That in the event of the enaciment of any law by the State of Alabama, after the dawe of this mnﬂ;lg:. deducting from the valuc of the real
cstate for the purpose of 1axation any hien thereon, or IMPOsIng any Iiahili? upon Mortgagee, in respect of the indebiedneswes) secured hereby, or
changing an any way the laws now in force for the taxation of mortgages, or debis secured by mnrlgag‘,:s. or the manner of collechion of any such taxes,
s s e affect this mortgage, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgager fails 10 pay such
obligativn or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage. logether with the inlergst due
thereon shall, al the option of Morgagee, wifhﬂul notice (o any party, become immediately due and payable.

TTTI - ER AT

! 16 Tnat should Morigagor become nsolvent or bankrupt. or should a receiver of Morigagor's pro be appointed: or should Muntradgo( in-
= tentionally damage or aftempt Lo remave any improvements upon said mongaged real estate,-or should it be discovered afer the execution and delivery
| of this instrument that there 1s 2 deflect in the title 1o or a ben or encumbrance of any nature on the rgal #stale prior W the lien hereol. or in case of an
! crror or delect in the above desunibed note or this instrument or in the execution of the acknowledgment thereof; or if a homesiead claim be sei up to the
i real estate or any part thereof adverse Lo this mortgage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morwgagee, or other
i holder or holders of said indebiednesstes), to correct such defecis in the title or o remove any such lien or ¢encumbrance or homesicad clam, or to
. correct any error 1 said note o7 thes instrument 01 its exccution; then, upon any such default, failure or conuingency, the Mortgagee. or other holder or
! hulders of said indebtednessies). or any part thereof, shall have the opton or right. without nohce or dcmans, 1w declare all of said indcbiedness{cs)
then remaming unpaid immediately due and payable, and may immediately or at any ume thereafter foreclose this mortgage by the power of sale
herein contained of by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elecl

17 That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, iransferred, msipned. conveyed. mortgaged
of encutnbered by a lien at anz time prior to the payment 1n ful! of the indebtedness{es) secured h:r:hz withoui first obtaining the prior written consent
and approval of ginrlgl;u which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this
lhe entre unpaid balance of the indebiedness{es) secured hereby, together with all interest thercon, shall become due and payable immediately al the
aplion of Morigagee without notice to Mortgagor, and shall be recoverable by Mnna:gec forthwith or at any time thereafter without stay of execulion
or other process and failure of Mortgagor to pay all monies w Mortgagee secured by this mortgage shall be an act of defzult entithng Mortgagee to fore-
close this morigage in mecordance with the terms hereof. ,

SO T T
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21 .

13, That it is the inlent of the Mortgagor and Mortgagee 10 secure any and all indebtedness(cs) of said Mo or to Mortgagee, now existing or
herealier arising. due or 1o become due, absolute or contingent, liquidated or unhiquidated. direct or indirect, and this mortgage s intended and
secure, not only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligations and Jiabilities of said Mortgagor W
sund Mongagee, whether now existing or hereafter arising. and any and all extensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cance!lation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, Open account, |
endormsement, guaranty agrcement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any ume sceured hereby may be i1

I

extended. reasranged or fenewed. and that any part of the security herein described may be waived or released without in anywise altering. varying or
dimintshing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid: and no other security now existing
or hereafter taken 1o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution ol 1.
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of s2id indebtednesy(es) shall in any manner impais or affect
the secunity given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken. considered and held
a5 cumuiatve. :

oor U39 mee

19. That Mortgagor agrees for itielf and any and all persons or concerns claiming by, through or under Mortgagor, that il st or any one Or moge of ¥
them shall hold possession of the above described real estate or any pan thereof subsequent to foreclosure hereunder, itos the parties 5o hoiding postession,
shall become and be considercd as wenants st will of the &urchas:r or purchasers at such foreclosure sale; and any such tenant i'hthngi or refusing to
sutrender poistasion u demand shall be guitty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonabie rental of the
reaf estate, and shall be subject W eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenanl as & result thereol being hereby expressly wawved. |

20. That Mnn:gn:gnr agrees to faithfully perform all the covenants of the lessor or landlord under present and future Icasca affecting the mortgaged
real estate, and neither do nor negiect. nor permit 1o be done, anything which may diminish or impair their value, or the rents provi for theresn, or
ihe interest of the lessor or of the Morigagee thercin or thercunder. :

33 B - R S
21, That Mer shall furnish to Mortgagee within __ _ _ i Y } days after the close of each fiscal year
of Mortgagor. such financial records as the holder of this mortgage may require including, but not limited 10, An annual statement of the operation of

.4 thereal estate which shall include annual statements ilemizing the income anc:l‘ expenses, an itemized rent roll, together with a completg financial statement

v of Morigagor's assets apd liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable w
- Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Morigagee &t no expense o

Mortgagee.

22. That il the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in sccordance with a loan agreement or construction loan agreement (“agreement™), the lerms and provitions of said agreement

aze hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof.
ot any contrect or agreement betw een Morgagor and Morigagee. shall constitute a default hereunder entithing Hglpl}agc (0 cxerciie the remedics
¢ provided herein. including the right 10 foreclose this morigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated HHRARR
by this martgage,

and s secured

23 That in the event this morigage is second and subordinate 10 any prior morigage(s) and m the event the Mortgagor should fail 1o make any
payments which become due on said prior morigage(s), or should default in any of the other leems, provisions and conditiens of said prior morigage(s)
ocecur, then such default under the prior mortgage{s) shall constitute an event af defaull under the terms and provisions of this mortgage. and the Mortgagee
herein may. at vs option, devlare tlfc entire ind:ﬁ:t:d ness{es) secured by this martpage immediately due and payable and if payment s not prompuly made,
then declare this mnﬂgagc in detault and subject to foreclosure; provided that the Mortgagee herein may. at its option, make. on behall of Morgagor.
any such payments which become duc on said prior mortgage(s). of incur any such expense or obligations on behalf of Mortgagor. in connection with the
said rriur mar;jl'e{l}. in order to prevent the foreclosure of said prior mongage(s). and all such amounts 50 expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
sl the maximum legal eate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once duc and payable, entitling
the Morigagee o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee. its successors and sssigns.
for any amount il may have expended pursuant fo the authorization of this morigage, including without timitation. sums spent in payment of taxes.
asscssments, insurance or other licns and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shail be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor lT:r:in to pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thereby, and as to such debis the Mortgagor wajves all nights of exemption under the laws and Coastitution of the State of Alabama and agrees o pay a3
permited by law a reasonable anwormey's fee for the collection thercof.

26. That nu delay or failure of Morigagee 1o cxcrcise any option herein given or rescrved shall constitute a wasver of such option or atvp Mortgagee
From afterwards exercising samc or any olther optivn 31 any ume. and the payment. or conlracting o pay. b{l Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Morigagee lrom foreclosing this
mortgage on &ccount of such [wlure of Mortgagor.

27 Thai wherever and whenever in this martgage it <hull be rc«auir:d or permitied that notice or demand be given or bemed by ans party. such

notice of demand shall be given or served. and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified
mail. return receipl reguested. sddressed as follows:

To Mortgagor: _J, L. Moore and wife Mae Bradley Moore |
Rt 1 Box 271 A

Sterrett, Al 35147 |
Alabama

To Mortgages:; The Colonia) Bank of

. ‘._i. I _,FT' Ton 1_{’ - J'|'I LR W o
Y oy iﬁ o B
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| j - - his morigage, and all covenanis
+§ That singular of plural words used hereint to designate the Mortgagor shall be consirued o refer 1o the maker of U .
| and agreements herean nrnuintd shall hind the successors and assigns nﬁ%c Mortgagor, and every option. sight and privilege herein reserved of secured
: 1o Mongagee shall inure o the heneht of its successomn and atsigns.

3 That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision of .pdrgn;m; I'::mn
coptaned uncnforceable or invalid. Alt rights or remedies of Mongagee hereunder are cumulative and not alternative. and ar¢ 1n ion 1o (hose
provided by Jaw.

I WITNESS WHEREOF. the undersigned (has) (have) set (its) (his} (her) {their) hand(s) and seal{s). on the day and year first above written.

{SEAL} I'.

- (SEAL) 4
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" STATE OF ALABAMA
g . JEffEI' son . COUNTY
I
l . .- . . r F
1. the undersigned, a Notary Public in and for said County. in said State, hereby cetuify that J. L. Morre
and wife Mae Bradley Moore ‘ — '
' ned 10 the forepoing conveyance and who (is) (are) known 1o me, acknowledged before me on thas day that, g informed +
:P fl:: zﬂfﬁ{" E.;I:\]:I;:'Iﬂ?iﬂﬂt (he) (she) E{Iht}’}czlﬂcultd the same voluntarily on the day the same bears date. 85 \
- Giren under my hand and official seal this the _7 day of August . — 1982 .
ALLA
=,' XA b o N
 , 4 T:- Q g
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¥ | ' STATE OF ALABAMA - ' .nE o .ff‘ _
{ ] NI N
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I ' 1. the undersigned. a Notary Public in and for said County. in said Stiate, hereby certify that oz
- | s signed 0 the
p 1 Whosename s of i ‘ne informed of the conlents of the conveyance, he, as such 0
" { conveyance and who is known Lo me, acknowledged before me on this day that, being inform
% and with full authority, executed the same volunuarily for and as ihe act of said corporation.
- .
- | Given under my hand snd official seal this the day of
C i
H Notary Puble
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| . d, Vice-President |
This fnstrument by: Jack R. Armistead,

The Colonis) Bank of Alabama ! !
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