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MORTGAGE

B‘g’HIS MORTGAGE is made this. . ... .. .. 23 dayof.. . Bug............c0vnnune .oy
: J Qi H X . i
494 5 wEberviagt the SaBIoLy 4 Y Ra B ro11 3556 sj;g;;.gaﬂ?f‘é’fﬁilgglﬁ ‘ Baggﬁﬁ: * 338 Y s v TV IES -
arrd “wi fe,- Marte M. Tidmore- - - {herein “Borrower'), and the Mo gagcé,._ ....... [RIERRES EREE
Pirst -Nationa? *bank' of Columbiayrg = "' breerrseaare e , @ corporation organized and existing .
under the [8Ws Of . . ngopyama v ser v rrer i s ,whose address i, ... .ovvv v vvnvnean-caers

- - P _.G: - Box 9"?7; 'Cﬂlw.i:ma; .Al._. - '35ﬂ51 ........................... (h‘EI’ﬁil’l “Ltl'ldﬂl'“).

~ WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Eighty-five .thousand nine. hundred
cighty-six and no/100 ~--(83,986.00) . ... Dollars, which indebtedness is evidenced by Borrower's note
dated. . Aug- 23, 1985 . ., (herein “Note™ ), providing for monthly‘installments of principal and interest,

| with the balance of the indebtedness, if not sooner paid, due and payable osx . .according .to. the terms.and
conditions of sald note and any renewals and extensions thereof.

-------------------- ¥

To SECURE 10 Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
| Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and { b) the repayment
| of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {hecein
“Future Advances”}, Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
: power of sale, the following described property located in the County of. .. ... . oo viceiiiniies oty
_..5helby = . , State of Alabama: |

Parcel "B"

That part of the North 4 of theNE % of the WW % lying above the 397 contour of Flat
Branch and Lay Lake and that part of the NW of the NW & of the NE &% which lies South

of Lay Lake and Flat Branch and above the 397 contour of Lay Lake, all in Section 1,
Township 22 So., Range 1 East, and also that part of the SE & of the SW & of Section "
36, Townshlp 21 South, Range 1 East, which lies South of Flat Branch and Lay Lake

and above the 397 contour of Lay Lake, all in Shelby Co., Alabama.

[Siate wnd Lip Code)

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and ali cascments, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foreguing, together with said property (or the lcasehold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawlully seiscd of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions o coverage in any title insurance policy insuring Lender's interest in the Property.
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LiniFurm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment pf Principal and Intevest. Borrower shall prompily pay when due the principal of and interest on the

indebtedness evid by the Notc. prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Adyances secured by this Mortgage.

2. Funds for Tuxes and Insvrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly installments of principal and interest are payable under the Noie, until the Note s paid in full.
a sum thercin “Funds™) equal to one-iwelfth of the vearly tanes and assessmenis which may altain priority over this
Maortgage, and ground rents on the Property. if any. pius one-twelfth of yearly premium instaliments for hazard insurance,
pius one-twelfih of vearly premium installments for morigage insurance. if any. all as reasonably estimated initially and from
lime to time by Lenider on the hasis of assessments and hills and reasonable estimates thereof.

The Funds shalt be held in an institution she deposits or accounts of which are insured or guaraniced by a Federal or
vate agency (including Lender if 1.ender is such un institutiony. 1.ender shalf apply the Funds to pay said taxes, assessmenis.
rsyraiiee premioms #nd ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vetifying and compiling said assessments and bilis, unless Lender pays Borrower interest on the Funds and applicablc law
rerits Lender 10 make such a charge. Borrower and Lender may sgree in writing at the time of execution of this

. Morigage that interest on the Funds shall be paid 1o Borrower. and unless such agreement is made or applicable law
| requires such interest to be paid, Lender shal! not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
surpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,
A If zhe amount of the Funds held by Lender, together with (ke future monthly installments of Funds payable prior to
‘ha Jue dales of taxes, sssessments, inturance premiums and pround rents, shall exceed the amount required 1o pay said 1axes,
E asscssMCnis. insurance premiums and ground rents as thev fall due. such excess shall be at Borrower's eption, zither
premptly repaid 10 Borrower or crediied 0 Borrower on mentnly installments of Funde, If the smeamt of the Funds
hewd by Lender shall pot be sufficient to pay laxes assessmoents. insurance preminms and pround rems ac ‘ney fail aw
" Borrower shall pay to Lender any amount necessary te make up whe denctency wititun 30 davs [rom the date nolce v naue.
=% by Lender to Borrower requesiing payment thereof.
! Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
: held by Lender. If under paragraph 18 hereof the Propeny it sold or the Property is otherwise acquired by Lender, Lender
' g shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
l.ender at the time of application as a credit against the sums secured by this Mortgage.

3, Applicstion of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Iender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morigage. and leasehold payments or ground rents, if any, in the manner
provided undér paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower sha)l make payment directly, Borrower shall promptly fumish 10 Lender receipts evidencing such payments.
Borrower shall promptly discharge apy lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Mazard Inswrance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
aguinst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
» and in such amounts and for such periods as Lender may require; provided, that Lender shail not require that the amount of
| such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage. '
| The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
i that such spproval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
» inSurance csirier,
! All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
: and Botrower shall pramptly furnish to Leader all renewal notices and all receipts of paid pretiums. In the event of loss,
. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
5 by Borrower.

Utiless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repsir of
the Properly damaged, provided such restoration or repair it economically feasible and the security of this Morigage i
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Mortgage. with the excess, if any, pmd
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the
date nalice is mailed by Lender 10 Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender
iv authorized 1o collect and apply the insurance proceeds at l.ender's oplion either to restoration or repair of the Property
or 1o the sums secured by this Morigage.

Unless Leader and Borrower otherwise agree in writing. any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. Jf under paragraph 18 hereof 1he Property is ucquired by Lender. afl right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the exient of the sums sccured by this Morigage immediately prior 1o such sale or
' acquisition. _

f 6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
. shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if thin Morigage is on i laschold. If this Morigage is on a vnit in a
condominium or 2 planned unit development, Borrower «hall perform all of Borrower’s obligalions under the declaration
or covenants creating or govermng the condominium or planncd unit development, the by-laws and regulations of the
" condominium or planned unit devclopmént, and constituent documems. If a condominium or planned unit development
. rider is execuled by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
© shall be incorporatest into uand <hall amend und supplement the covenants and agreements of this Mortgage as if the rider
were @ part hereof, |

7. Protection of Lender’s Scourity, 11 Borrower fails 10 perform the covenants and agreemenis contained in this

Morigage. or if any action or proceeding is commicnced which naierially affects Lender’s interest in the Propeny,

including, bul not fimited (o, eminent ddmuin. insolvency. code enforcement. or arrangements or proceedings involving a

hankrupt or decedent, shen | ender al | esider's oplion, upon nolice 10 Borrower, may make such appearances, dishurse such

sums and take such aclion as is necessary to protect Lender’s interest. including. but not timited to, disbursement of

reasonable attorney's fees and eniry upon the Property to make repairs. I Lender required mortigage insurance as a

condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender's writien agreement or applicable law, Boirower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with inierest therson, shall become sdditional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. mnd shall hear interest from the
date of disbursement at the ratc payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any adtion hereunder.

8. Inspection. lender may moke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable case thercfor related to Lender's
wnterest in the Property. ,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
~ondemnation or other taking of the Property. or part thereof. ar for conveyance in v of condemnation, are herehy assigned
and shall be paid to Lender.

In the cvent of & iotal taking of the Property. the proceeds <hall be applied to the cums sacured hy this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial waking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums securcd by thit Morigage such proporiion of the proceeds
as is equal 10 that proportion which the amount of the sums securgd hy this Mortgage immediately prior 1o the date of
, 1nking haars to the fair market value of the Property immediately prior to the dale of taking. with the halance of the proceeds
| paid to Borrower.

tf the Property ia abandoned by Botrower. of if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to }.ender within 30 days after the date such notice is
mailed. Lender Is suthortzed to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Praperty or 1o the sums secured by this Mortgage. -

Unless [.cnder and Borrower othorwise agrec in writing. any such application of proceeds to principal shafl not exiend
or poatpone the due date of the monthly : stallments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. .

10. Borrowsr Not Released. Extension of the time for paymeni or modification of amartization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rclease. in any manner.
the liabitity of the original Borrower and Borrower's sticccssors in interest.  Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the aums

; secured by this Mortgage by reason of any demand made by the ariginal Borrower and Borrower's siccessors in interest.

| 11. Forbesramce by 1.cnder Naot a Walver. Any forbearance tw F.onder in exercising any right or remcdy hereunder, or .
ﬁ otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or remady.

=y

The procurcment of insurance or the payment of taxcs or other liens or charges by Lender shall not he a waiver of Len/ter's
right to accelerate the maturity of the indebicdnes secured by this Morigage.
| A 12. Remedies Cumulative. ASl remedics provided in this Mortgage are distinct and cumulative to any other right of
£ remedy under this Morigage or afforded by law or equity. and may be exerciscd concurrently. independenily or succcssively.
| -p 13. Successors and Assigns Bound; Joint and Severnl 1isbility: Captions. Thc covenants and agreements herein
B cantained shall hind, and the rights hereunder shall inure to. the respective successors and assigns of 1ender and Borrower,
| Pom subject 10 the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall be joint and several.
|
I

ook A S i b = - um

The captions and headings of the paragraphs of this Martgage arc for convenience only and arc not 1o be used 10
interpret or define the provisions hereof.

14. Notlce. Except for any notice required under applicable law to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or ot such other address as Borrower may designate by notice to lender as provided hercin, and
. (k) any notice te Lender shall he given by cortified mail. return reecipt requested, to Tender's address stated herein of (o
'’ stich other address us Iender may designate by notice to Borrower as provided herein. Any notice provided for in thik

Mortgage shall he deemed fo have been given 10 Borrower of 1.cnder when given in the snanner designated herein. .
15. Uniform Morigage; Governing Law: Severability, This form of mortgage combines uniform covenanty for national
use and non-uniform covenants with limited variations by jurisdiction to conslitute a uniform security instrument vovering
. real property. This Mortgage shall be governcd by the law of the jurisdiction in which the Property i« located. Tn the
! event that any provision or cfause of this Mortgage or the Nolc conflicts with applicable faw, such conflict <holl not affect
other provisions of this Mortgage or the Note which can he given effect without the conflicting provision. and to this
end the pravisions of the Mortgage and the Note are declared 10 be severahle.

16. Borrower’s Copy. Borrower thall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. Il all or any parl of the Property or an interest therein is sold or transferred

hy Borrower without Lender’s prior written consent, excluding {u) the creation of o lien or encumbrance subordinate to
! thee Mortgage, (h) the creation of 4 purchase money secntity interest for houschold applinnces, (¢} a transfer hy devite.
Juscemt or hy operation of Law upon the death of a0 join tenant or (Y the gram of any leaschold wmterest of three years of fess
qot containing an option to purchase, Lender may. at Lender s aption. declare all the sums secitred by this Mortgage Ip he
immedintely due and payabic. Lender shall have waived such option to acceierate if, prior o the sale or transfer, [ender
and 1he person 10 whom the Propenty is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. Tf Lender has waived the option 1o accelerute provided in this paragraph 17. and if Borrowers successor in
e | nterest has executed a written assumprion agreement accepted in writing by Lender. Lender shall reicase Borrower from al!
obligations under this Mortgage and the Note.
i If [.ender exercises such option to accelerate. Lendar shail mail Borrower notice of acceleration in wacordance with
paragraph 14 hereof. Such notice shail provide a period of not less than 30 days from the date the notike is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay sich sums prior to the expiration of such period.
l.ender may. without further notice of Jemend on Horrower, invoke any remedies permitied by paragraph 1R hercof.
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o Non-UNirorm Covenants. Borrower and |ender further covenant und agree as follows:

i 8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of aay covemant or
: agreement of Borrower in this Morigage, including the covenanis to pay when doe sny sums secured by this Mortgage,
Leader prior to acceleration shall majl notice to Borrower 23 provided in paragraph 14 hereof specitying: (1) the breach;
(2) the aciion required to cure such Hpuh: {3) a date, not bexs than 30 days from the date the wolice is mailed to Borrower,

by which such breach must be cureil; and (4) that failure to cure such breach on or before the date specified In the
:"3 notice may result in scceleration of the sumns sccured by this Mortgage and sale of the Property. The notice shall forther
| inform Borrower of the right to reinsiste sfter acccleration and the right to bring a court action to assert the son-ciislence

of a default or amy other defemse of Borrower to acceleration and sale. If the breach is not cured on or befowe the daie
specified in the potice, Lender 3t Lender’s oplion may declare ol of the sums secured by this Morigage f0 be immediately
due and paysble without further demand and may invoke (he power of salc and any olher remedies permitied by applicable

taw. Lender shall be entitled to collect sl reasonable cosls and expenses incurred in purseing the remedies provided in this

BT 4 | T R

zt"' ; paragraph 18, inctuding, but not Hmided 10, reasonabie stiormey’s fees,
o | If Leodet jnvokes the power of ssle, Lender shall mail s copy of 3 motice of sale to Borrower in the manner provided
5 in paragraph 14 bereof. Lender shall publish the nolice of sale once » week Tor three consecoiive weeks in s0Me AOWIPEROrF
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published in....... Caa e e County, Alabama., and therewpon shall sell the Properfy fo the highest
bidder st public n*ﬂn- at the froni door of the County Courthouse of sald Cowniy. Lender sholl deliver fo the purchaser
Lender's deed canveying the Property so sold. Lender or Lender's designee may purchase the Property st say sale.
Borrower covenants and agrees (hat the proceeds of the sale shall be applied in the foMowing order: (2) to all ressonable costs
and expenses of the sale, including, but not limited lo. reasonable attorney’s fees and cosls of tifle evidence; (b) to all sums
secured by this Morigage: and (c) the excess, if any, to the person oF persons legally entitled thereto.

19. BorrnH'lLl Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by lLender to enforce this Morigage discontinued at any time
prior 10 the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry' of a judgment enforcing this Mortgage if: (a) Borrower pays Lender sli sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of sny other covenants Of agrecments of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the ¢covenants and agreements of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's
interest in the Propernty and Borrower's obligation 10 pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect ax if no acceleration had occurred.

20, Amsigmnent of Rents; Appolniment of Recelver: Lender In Possemsion. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall. prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver. shall be entitled 1o enter upon, 1ake possession of and manage the Property and to collect

£ Tahe rents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
™ prayment of the costs of management of the Property and collection of rents, including. bul nol limited to. receiver’s fees,
E w—{premiums on receiver's bonds and reasongble atturney's fees, and then o the sums secured by this Morigage. Lender and
wathe receiver shall be lisble to account for only those renls actually received.

71. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior 10 relcase of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

| 22. Relense. Upon payment of ali sums secured by this Mortgage. this Mortgage shall become null and void, and
. > Lender shall release this Mortgage. without charge Lo Borrower. Borrower shall pay all costs of recordation, if any.
i 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nights of homestead cxemption in the

= praperty and relinquishes all i ht of dower and curiesy in the Property.
S Froperty q 8 Y . pe :;H"“ & WMPORTANT THAY YOU THOROUGHLY READ (KB

= SIGN._ I,
IN WITNESS WHEREOP, Borrower has executed this Morfjr <’ BeFL Lk YOU 25,
. . M {aas
PR Signed, scaled and delivered | YR /. ”,
L in the presenice of: | 3. 2usll X )
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contents of the conveyance, ¢. huy',‘ﬁecut:d the same voluntarily and as. . .ehaiyr """ act on the day the same
bears date. )
Given under my hand and seal of office this the. .2.3. ... - - dayof....... A e W 19. . gg
M}J Commission ﬁpifﬂ: i
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