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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama "
STA F AM
TE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

perny Griffin Construction, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

First American Bank of Pelham

5 (hereinafter called “Mortgages”, whether one or more), in the sum
. of Sixty four thousand one hundred twenty five — - Dollare
. ($64,125.00 ), evidenced by :

1.0 note of even date payable in 180 days at an interest rate of Floating
Prime + 1k%%, initial rate of 11.00% APR.
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And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the rvl’?‘)
paymant thereof. _.;

« A

NOW THEREFORE, in consideration of the premises, said Mortgagors, -

Benny Griffin Construction, Inc.
1

} estate, situated i She Connty, hhﬂwwt:
real es situn n ]_by of b i I
Iot 13, according to the survey of Navajo Hills, 8th Sector, as .. .. AL

recorded in Map Book 9 Page 94 in the Probate Office of Shelby . ‘- LI,
County, Alabama; being situated in Shelby County, Alabama. .- -

and all others executing thin mortgage, do hereby grant, bargain, asell and tonvey unto the Mortguges t.‘b-lioﬂ-int

Mineral and mining rights excepted. _ |
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgagee's suocessors, heirs, and asaigns for-
¢ver; and for the purposs of further IH.‘.III'EI the payment of said indebtcdness, the undersigned :frm to pay all taxes or
sssensmefita when imposed legally upon pramises, snd should default be made in the payment of sams, the said Mortgages
mey at Mortgages’s option pay off the same; and to farther securs said indsbledness, first above named undersigned l{uu to
keep the improvements on said real estate insured against loss or damages by fire, lightning and tornadc for the fair and
rezsoRable insurable valua thereof, in companies satisfactory to the Mortgagea, with Iou‘ if any, payable to sald Mortgagss,
st Mortgages's in st may appear, and to promptly deliver said policies, or any renewal of said policieas to sald Mortgagese:
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to sald Mort-
gages, then the nili Mortgagee, or assigns, may at Mortgagee's option insure said perty for said sum, for Mortgages’s
own benefit, the policy If collected, to be credited on sald indebtedness, less cost of co lecting same; all amounts so expended
by said Mortgagee for faxes, assesaments or insurance, shall become a debt to said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, o assigns, and be at once due and payable.

Upon conditlon,” however, that if the sald Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts M ce3 may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defanit be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should sakl Indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity
or sthovld the interést of said Mortgages or sasigns in said property become endangered by reason of the anforcement of
any prior Hen or incumbrance thercon, so as to sndanger the debt ereby secured, then in any one of said events, the whole
of aald indabtedness htrﬂ;y secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-

. 8on of the pramises heraby conveyed, and with or without first taking possession, after giving twenty-ons days’ notice, by pub-

i lishing once a week for three consecutive weeks, the time, place and terms of sale, by publieation in some newspaper published

. in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenta or assi desm Best, In front of
the Court House door of said County, (or the division thtren{ﬁ where szid property is located, at publis otll:i;r. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying including a
reasonable attorney’s fes; Second, to the payment of any smounts that may have been axpended, or that it may then be neces-
ety to expend, in & _insurance, taxes, or other incumbrances, with interest thereon; to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Hoﬂnﬂ:r and undersigned
further agree thst ssld Martesrmaa nrmants gr senieng may hid at said zale and purchase sald l‘ﬂll'!’l;t?, the highest
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therefor; and undersi further agree to pay a reasonatle attorney's Jee Lo 5200 Moe—gagoe I:tr , for the foreclosure

of this morigage in cery, ahould the same be so foreclosed, said fee to be a part of the debt hereby sec
IN WITNESS WHEREOQF the undersigned
‘have hereunto set  hiS signature  and seal, this 215t  day of August , 19 85
Penny Griffin Construction, Inc.
A Ny AR ' (SEAL)
g W ’ (SEAL)
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THE STATE of Alabama :
Y ':'v",::f'b'.,' COUNTY
et (x‘?flhy | -
| d:r-'_:_[: 'ﬂnn.%qckley » & Notary Public in and for said County, in said Biate,
) Jﬂ!‘_ y'that Benny Griffin
] .l' ;&l ) ‘,\.{J_':"g R
1Th" *Jfau mlﬁ'ﬁd to the foregoing conveyance, and who 1ig known to me acknowledged befors ms on this day,
L ﬂ;.t hqipl ,ln:fnnﬁld;f the contents of tha conveyance executed the same voluntarily on the day the same bears Jltl.
Givdn under my hand and offical seal this 21st  day , 19 B85
2 Commission Expires Dacembge § log G o) Notary Publie.
. THE STATE of T Il -
| COUNTY } .
I, + 8 Notary Public in and for said County, in said State,
haereby cortify that . =
whose name as of |

a corporation, is aigned to the foregoing conveyance, and who is knowm to me, acknowledged befors me, on this day that,
belng informed of the eontents of such conveyance, he, as such officer and with full wuthority, executed the same voluntarily
for and as the act of sald corporation.

Given umder my hand and official seal, this the day of . 18

— » Notary Publie
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