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STATE OF ALABAMA. County of _ Jefferson .
8 aned.
1 his Morigage made J;d entered into on this the 20 dsy of ﬁUELIEt . 19_5. by and between the undarsigned
Billy H:ade Mariuw and wife, Jane E. Marlow _hercinalier called Morigagors, and Associates Financial

- L.
Services Company of Alabgma, Inc., a corporation arganized and existing under the laws of the Stale of Alsbama, hereinafier calied “Corporation™,

ars and No Cents
WITNESSLTH: “’HE&EHS_ Mortgagors are justly indebted 10 Cosporation in the sum of Thil"ty Tl'puaand Doll

x 8 % B & x » % &2+ a s & & & 0 30,000.00 .

——mamm r

topeiher with interest o the reie provided in ihe loan agreement of even date herewith which iv secured by thu Mongage.

| NOW. THEREFORE. FOR AND IN CONSIDERATION of the sum of $1.00 1o the Mortgagors, cash in hand paid, the mctip:f :hﬂi: I herub:
acknuwledged and los the purpose of securing the payment of the above-described loan agreement and the payment and performance of & COVENAN

. and sgrecments hereinafter stated, the Morigagors do hereby prant, bargain, sell and convey unto Corporation that property situsied in ths County of

| - Shﬂlbi . State of Alabama, described as follows, 10 wit:

|

2 Lot 12A, according to the survey of Chelsea Estates, being more particularly
oy described as follows: _—
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‘¢ Begin at the Northwest Corner of the Northeast Quarter of the Northwest
Quarter of Section 35, Township 19 South, Range 1 West, Shelby County,
S Alabama; thence run in a Sputherly direction along the West line of sald
= Quarter-Quarter a distance of 252.50 feet to it's intersection with the
. Northerly right-of-way line of the Atlantic Coast Line Rallroad: thence
. turn an angle to the left to the chord of a curve of 113 degrees, 01 minutes,
i 21 seconds, said curve having a central angle of 5 degrees, 04 minutes, 17
- seconds and 8 radius of 3,108.43 feet; thence continue along the arc of said
curve for a distance of 275.13 feet to the end of said curve; thence continue
in a Northeasterly diractﬁon along the tangent extended to last described
curve continuing along the Northerly right-of-way line of said railroad,
a distance of 380.83 feet to it's intersection with the North Line of said
Northeast Quarter of the Northwest Quarter of Section 35; thence turn an angle
1o the left of 156 degree$, 18 minutes and run in a Westerly direction along
tgebﬂu{thlLlne of sald Quarter-Quarter a distance of 597.17 feet to the point
of beginning. '
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, priv ltﬂ::"““;:l:“:::'::mmm
provements Bnto said émmmign_ ils successors and assigns forever. And Mortgagors do hercby “n:mﬂ:;u.n:: ] I::P:“d ey said properiy
: . ! bove described property in fee, have a good and ul right to sell 2 ‘ :
© 114 successors and assigns, that they aie lawfully seized of the s " (ree &
: Ind vhall forever defend the title to said property sgainsi the lawTul claims and demands of all persons whomsoever, and that said seal property Is Pd
;4 !

| tlear from &l encumhu*_‘lm except NONE
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Moregagors warsant and convenant that all payments, conditions and provisions made and provided for 1n any prior ehcumbrances and/or uther lens priur hereto,
hereinatter collectively called “prive lLiens, ™ shall be pedarmed prompedy when due, bur if Mortgagars sufier or permic default under any prios lien, then such shall constitute
a debaule hereunder and Corporation may, at its aption and without notice, declare the indehtedness secured hereunder immediately doe andd paywble, whether due
saurding o ats face o not, and commence proceadings for the sale of the above Jescribed pruperty in accordance with the proviswns hetein made. If Jefault is suffered or
permitted under any peiot lien, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the pricr lien may permit, of
Corgnranion may purchase or pry in full soch prior lien, and all sums so expended by Corporation, shall be secured hereunder of urder such priur lien instruments; peovided
however, wich payment, performance and/or purchase of die praer hien by Corporation shall not for che purpose of thas instrument be construed as satisfying the defaules of
Morrgagors under said prior lien.

T hudend in this conveyanee » (1) all beating, plumbing, air conditioning, lighting fixtures. doon, windws, screens. storm windows or sashes, shades, and orher
hixtures now attached to or used In connection wirh the property desceibed above; (2) ol rent, issues and prhes under any lease ow or hereafter existing on said premuses
atnd o the event uf default herrunder, Corporation shall have the right 1o call upon any lessees of said property to make all future payments due Mortgagors directly to
Corporanon without including Murtgagor's name in said payment, and payment so made by the lessees to Corporation shall constitute payment o Mortgagons and

 Corporanon shall have the right 1o receipe for such sums so paid whick shall be as binding epon Mortgagors as if Mortgagon had sgned the receipt themselves and the
- lesers are rehieved of che necessity 1o we 1o the applications of any weh payment.

! Morrgagon promise to pay all taxcy and asessments now or heseafrer levied on the abuve described property promptly when due.
ﬁ

Uinless itherwise agreed hesein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on al! improvements s of hercafter ereceed un the
whove descnibed reil estate, thsuring same against loss or damage by fire, windstorm, and other casualties normally insured againsd, insuch sums, with such insurors, and m
ah atnrini :=|ppnn-'n| h1 the Ctﬂp:ratiun. s further security For the sard muOETgage debt, and said imwurance p!rliv:'g' o pu-]i:ith with mutgage clause in Favor of, and 10 hwem
satastac tory to, the Corporation, and delivered to said Corporation, with all premiums thereon pawd in full. If Moregagors fail 1o provide insurance, they hereby authorize
Lorporation 1o itsure of tetew insurance on said property in a wrm not exceeding the amount of Mortgagors’ indebredness fur s pericd not exceeding the term of such
indehtedness and to charge Mottgagors with the premium thereon, or to add such premiuemn to Mortgagorn” indebeedness. If Corpocation elects to waive such insurance

- Mortgagurs agree to be fully responsible for Jamage or loss resulting from any cause whatsoever. Mottgagors agree that any sums advanced o expended by Corporation for
the prorection or preservation of the property shall be repaid upon demand and if ot so paid shall be secured herebw. In the event of ks or damage 1o the property, it is
agreed that che amount of low or damage recoverable under said policy ur policies of insurance shall be paid to the Cotporation and Corporation s hereby empowsred in the
name of Mortgagon to give full scquittal for the amount paid and such amount shall be credited to the installments to become due on the loan agreement in inverse ordet,
that i, satisfying the hnal meturing installments first and if there be an excess, such exces shall be paid by Corpuration 1o Mortgagons: but in the event such psymenn are
et sufticient to satisfy in full the debt secured hereby, such payment shall not relieve the Mottgagon of making the tegular monthly installmenes as same beoome due.

Provided, husvever, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance chacges, is
$300.00 or more,

But this covenant is upon this condition: That if Morxgagors pay or cavse to be paid ro Corporation the loan agreement above described, and shall keep and perform s
ftqulr:d of Mortgagon hereunder, then this covenant shall be void.

- But if Mortgaguors fail vo pay promprly when due any part of said loan agreement, or fall to pay said taxes of fail o pay for and keep in force insuvance as agreed or fail 1o
proropely pay and keep current any prior lien, or fail to perform any other convenant hereof, or if all or part of the property is s0ld or transferred by Mortgagors without
Corporation's prior written consent, then ot in any of these events, Corparation is hereby authurized to declare the entire indebtedness secured hereunder. immediately Jue  «
#nd paysble without notice or demand, ur take possession of the property above described (or without taking such possession), and afrer giving three (1) weeks notice of
the time, plice and trerms of sale by ads ertisement once s week successively in some newspaper published in the county wherein the land lics, may sell the same & public
auetion to the highest budder for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers snd devoce the proceeds of said sale

to the payment of the indebredness secured.. and if there be proceeds remaining after satisfying in full said debe, same shall be paid to Mortgagon or their order.

In the event of a sale under the power conferved by this Mortgage. Corpoeation shall have the right and it is hereby authorized o purchase said property ac such sale. In
the event the shove described property is sold under this Muctgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land Lies, is

herehy empewered and directed to make and execute a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title 10 made against the lawful
¢larms and demands of all persons whomsoever. -
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I the event uny prioe lien is foreclosed and such fureclosure proceedings bring an amount sufbicient t pay in full said prise lien and there remaing an excess sum paable
fo Mortgagons, then Mortgagoes do hereby assign their interest in and 1o said fund to Corporation and the holder of waid excess fund is hereby authocized and direcred to pay

tame directly over o Corporation without including the name of Mortgagon in said payment and a receipt by Corporation shall be as binding on Mortgagons as if
Mortgagors had signed same themselves and Morrgagors further relicve the party paying said sum o Corporation, of the necessity of secing to the application of said
Pdyment.

y " In the event uf sale of the property abowe described under and by virtue of this instrument, Mortgagons and all persons holding under chem shall be and become the
tenants it will of the purchaser of the prsperey hereunder, from and after the execution and delivery of 4 deed to such purchascr, with said tenants 1o be termunated ar the
aption ot said purchaser without notice. and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire awand shall be paid to Corporarion and credited wo the
wistalloienes ko become due on sald Loan agreement in inveirse onder, that is, satisfying the final maturing installments first, and the Corpoeation is hereby empowered in the
rasne of the Mortimgors, or thelr asigns, ) recenve and give acquittance for any such award or judgment whether it he joint or several.

The Corpotation has the vption to demand that the halance due on the kian secured by this M wegage be paid in full vn the third anniversary dave of the loan dare of
the Joan und annually on esch subseguent anniversary dice. [f the option is exercised, Murtgagors shall be given written mtice of the election at least 90 Jays behore
payment is due. 1t payment is not made when due, Corporation has the right 1o exercise any remedies permitted under this Mortgage.
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It {s specifically agreed that time Is of the essence of this contract and that no delay in enforcing sny obligation hereunder or of tha obligations
secured hereby ahall at any time hereafier be held 10 be a waiver of the terms hereof or of sny of the instruments secured hereby.

I jess Lthan two join in the execution hereof a3 Morigagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

The covenants herein contained shall bind, and the benelits and sdvantages inured 10, the respective heiss, successors and assigns of the parties named.,
IN WITNESS WHEREOF, the 1id mortgagort have hereunto set their hands and seals this the day and date first above written,
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(SEAL)

|, the undersigned guthotity, a Notary Public in and for said County and State aforesaid, hereby certify that

Billy Wade Marlow and wife, Jane E. Marlow

whose nameg are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
of lhcmupm. lhqy sxecuted the same voluntarily on the date the same bears date.

M S \‘: L T
’ _‘-:* Given und:r my fnﬁl and official seal thia 20 day of Auﬂat‘ 19_%Y27 85 .
Y \"\Ll f;" {} _‘f; " -
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1' ccypln.ll?fn ; -}* Notary Public
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County of | —

1, the undersigned li.tlhmily, a Notasy Public in and for said County and State aforesaid, hereby certify that

L

- : e . Whose name a% of lﬂc

. a corporation, is signed to the foregoing conveyance, snd who is known
1o me, :cknnwledg:d before mn on this date that, being informed of the contents of the conveyance, he, as such officer and with full avtheority, executed
. the same voluntarily for and as the act of s2id corporation.

Given under my hand 1his the . day of Y | R

. My commistion expies

Nota:ry Public




