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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

EE;TE OF ;;%‘;J*B';“ } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

BENNY GRIFFIN CONSTRUCTION, INC.
(hereinafter called “Mortgagors”, whether one or more) are fustly indebted, to
FIRST AMERICAN BANK OF PELHAM

(bereinafter called “Mortgages”, whether one ur more), in the aurs
of SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY & NO/100 ------------- Dollars

¢ 63,750.00 ), evidenced by

L&D nmote of even date payable in 180 days at an interest
rate of floating prime + 1 1/2%, initial rate of 11.00%1 APR

...:.....| And Whersas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -
L(D Payment thereof. .

3§ NOW THEREFORE, in consideration of the premises, sald Morteagors,

BENNY CRIFFIN CONSTRUCTION, INC.

and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described
res) sstate, situated in SHELBY ' County, Statsé of Alabama, to-wit:
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» Lot 8 according to the survey of Navajo Hills, Bth’ﬁgctu:,

' as recorded in Map Book 9 page 94 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.
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j Said property is nr-mnu-d tree from all incumbrances and ageinst any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's successors, beirs, and assigns for-
ever; and for the of further secu d' the payment of said indabtedness, the undersigned a to pay all taxss or
assessments when imposed legally upon said premises, and should defsuit be made in the payment of samse, the said Mortgages
may at Mortgagee's on pay off the sama; and to further secure said indebtedness, first above named undersignesd agrees to
keep the lmprov on seid real estate insured against loas or damage by fire, lightning and tornado for the fair and
reasonabls insursble value thereof, in companies satisfactory to the Liotigages, with loas, if any, H{lbh to said Hortl‘llll:
as Mortgagee's intarest niay appear, and to promptly deliver said policies, or any runqwli of said policies to said Hﬂﬂl;lﬂ.
and if undersigned fail to keep said property insured as above specified, or {ail to deliver said insurance policies to said ort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said aum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts %0 expanded
by sajd Mortgages for taxes, sasssaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dats of paymant by said Mort-
gagee, or assigns, and be at once due and payable. -

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or sssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest ‘h““ﬁ then con-
veyance to be null mnd void; but should default be made in the payment of any sum expended by the said Mortgages Or ai-
signs, or should ssid indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid as tnmrit:{
or ahould the interest of said Mortgagee or assigna in asid property become endangered by reason of the enforcement
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, tha whola
of said indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosurs as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnnnd'tn take pOsSed-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspsper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgages, & ents or Ass deem best, in front of
the Court Houss door of said County, {or the division thereof) where said property Is ot:ihd{;t He uut%.l. to tha higheat
bidder for cash, and apply the procesds of the sale: First, to the expenss of sadvertising, selling and conve ‘ti: including a
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rlr!ng insarance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednass in full, whether the same shall or shall not have fully matured at the date of ssid sale, but no interest shall be
collected beyond the lhdy of sale; and Fourth, the balance, if any, to be turned over to the said Mort r and un
further agree that apid Mortos~rs wmerts o» sesimex mav hid at said sale and purchase said property, if tha highest
therefor; and undersigned further agres to pay a reasonable attorney s tee to ot Mortgapce or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt he secured,

IN WITNESS WHEREOPE thes undersigned
BENNY GRIFFIN CONSTRUCTION, INC.

have hersunto set signature and seal, this 2lst day of Auguﬂt . 10 85
BENNY GRIFFIN CONSTRUCTION, Iﬂc_im

Benny ff

............. (BEAL)
R . h {SEAL)
—— —r = — e e e R
" SWelby counTY | __
‘I. \b:-j‘ E;Eﬂ{:]"i?s‘hhckley , a Notary Public in and for said County, in said Btate,
hereby yimt » | Benny Griffin
BT L} R e -
whose ngme 18 sigped to the foregoing conveyancs, and who 1i8 known to me acknowledged before ma on this day,
that being informad of the contents of ﬁhu CORVEYANce exscuted the same voluntarily oo the day the same bears date.
Given under my hand and official seal this 21gt day of » 1% 85
My Commission gims December 6, 15987 : Notary Publie. —
THE STATE of }
COUNTY
I, , & Notary Public in and for sald County, in sald Btats,
hereby certify that
whosa name as of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of tha contents of such conveyance, he, as such officer and with fu]l authority, executed the sama voluntarily
for and as the act of sald corporation,

Glven under my hand and official seal, this the day of + 19
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