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Tias form 1s uvsed in connechon with
mofigages 1myured under the one- W
four-Tamily provisions of the Nation-
al Housine Act.

. [ YO
- MORTGAGE

THE STATE OF ALABAMA

SHELBY COUNTY.

-y

KNOW ALL MEN BY THESE PRESENTS: 5
James W. Moore, wife Laurie C. Moore and ALB, Ltd., an

That whereas the undersigned Al ahamg 1 f}mited partnership .
.of the City of Birmingham .Countyof Jefferson

and Stateof Alabama , parly of the first parst (hereinaller called the Mortgagor). has become Justly
indebted unte Guaranty Federal Savings and Loan Association

.acorporation organized and existing under the laws of the United States
of America . party of the second part (hereinafter called the Mortgagee), in the full sum of
Sixty Thousand One Hundred Fifty Two and No/100----- Dollars ($ 60,152.00 ).

money lent and advanced. with interest at the rate of Twelve per cenlum
( 12 %) per annum unti paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
officcof Guaranty Federal Savings and Loan Association P.0. Box 128

in Birmingham, Alabama . or al such other place as the holder may designate in
writing. in monthly installmentsof Six Hundred Eighteen and § 73/100-----+--v---rrr----n-
Dollars (3 618.73 ). commencing on the first day of October 1985 | andonthe

first day of each month therealter until the principat and interest are fully paid. except that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of September, 2015
% WHEREAS the said Mortgagor is desirous of securing the prempt payment of said note and the several installments of

(Voon pnncipal(intcrut. and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
'g gee on account of anv future pavments, advances. or expenditures made by the Mortgagee as hercinafter provided:
= '

NOW, THEREFORE, in consideration of the premises and the sum of Onc Dollar (31) to the undersigned Mortgagor
James W. Moore, wife Laurie C. Moore and ALB, Ltd., an Alabama limited pagﬁ% r

C 2 in hand paid by the Mortgagee, the receipt whereof 1s hereby acknowledged. and for the purpose of securing the prompt pay-
v ment of said indebtedness as it becomes due  they  thesaid James W. Moore, wife Laurie C. Moore
& and ALB, Ltd., an Alabama limited partnership
- @ do hereby grant. brgain. sell. and convey unto the said Mortgagee the following described real property situated in
| Shelby County, Alabama, to wil:

'é Lot 4, in Block 8, according to the Survey of Bermuda Hills, Second Sector,
4 Fourth Addition, as recorded in Map Book 9, Page 78, in the Probate Office
of Shelby County, Alabama,

kot P wa

subject to restrictions, easements, rights-of-way and building lines of
record,

- .
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Subject to taxes for 1985.
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3 Included as additional collateral for this indebtedness is the wall-to-wall
3 carpeting, dishwasher, Vent fan, smoke detector and kitchen range nNow
b installed and any subsequent replacement therefor.

g

%
i
f together with the hereditaments and appurtenances thereunto hetonging. and also together with all equipment and fixtures lor
5 heating and lighting now or hereafter installed therein by the Mortgagor. |

‘ff TO HAVE AND TO HOLD the same with all the rights. privileges. and appurlenances thereunto belonging or in anywise
e appertaining unto 1he said Mortgagee and assigns u{]lha: M ungagtr forever. i

And the Mortgagor hereby covenants that they ar serzed of saird real property in':fc simple, and have ©
.t good right 1o sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mertga-
gor's heirs, executors, admimistrators, next-of-kin, and assigns will forever defend the same unto the Nurlgagtc and assigns

againsl the claims of all persons whomsoever.

] THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreemenis, thatlis 10 32y

L {. That the Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced by the vad note, at the tsmes and
: in the manner therein provided '

Tt

, ' 105 durgm-prrmt—to-prepayment Pr'wige is reserved to pay
< . 4 the debt, in whole or in part, on any installment due date.
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3. Tagether with and in addition to the monthly paymenisol principal and interast payabic under the terms of the note secured hereby.
the Mortgagor will pay to the Morigagee. on the first day of cach month until said note is fully paid, 1he following sums:

(2) An amount suficient 10 provide the holder hereal wath funds 10 pay 1he neExl Morlgage snsurance premium f thiv instrument and the nole secured
hereby are insured, of 3 monthly charge (0 heu of 3 morigage inswtance premiumbif they are held by 1he Secretary of Hovung and Urhan Develop-
ment. as follows.

{h If and so long s xaid note of even date and this instrument ace insured or are feinsured under the provivons of the Navanal Houstog Act. an
amonnt sufficent o accumulate in the hands of the holder anc {11 month prior 1o s duc datc the annual morfgage IRWTANCE PrEMim. w otder
to provide such holder with funds (o pay such premium th the Secretary of Houwung and Urhan Developmen pursuant io the Matwnal Houy-
ing Act, as amended. and applicable Regulations thereunder, or

{1 If and «o long as wnd nole of even date and 1thiv instrument are held by the Secretary of Housing and Urban Development. a monthly charge
un hew of & morigage insurance premrum) which shall be o an amount eyual 10 one-tweclfth{1{EX of one hall {112} per centum of the avetage
vitivanding halange duc on the noete compoled withaout tking miv account Jehinguencies OF prepaymenis.

A sum ¢gual to the gropnd rents. o ans _ nent duc. plus the premiums that will nest become due and payable on pohcies of fire and ather harard insur.

ance coverng the moflgaged properts . plus lares and aveesaments neul due on the morigaged praperty tafl ax extimated by the Mortgageo) o all

wum~ already paid therefor divided by the number of manthy 1o elapse helore one moith prior 1o the date when such ground reats, premanms, Lanes
and dvagnaments wil become delinguent, soch sums 10 he held by Morigagee in trust fo pay said ground renrs, premiums. (aves, and spectal aaness:
meals, and

ANl puyments meminn:td i the 1w 0 preceding suwectins ol this paragraph and all paymenis to be made wnder The note vecured herehy vhall be add-

ed lugether xnd the aggregate amounit thereof shall he paid each monih o a ungle paymenl 1o e apphed by the Mortgagee o the follow ing iems in

the ceder set forth:

th  premum chaeges under The cantract of insursnce with the Secretary of Housing and Urban Development. of monthly charge tin lieu of mort-
FARE insurance premum). as The case may be:

(1) ground rents, laxes, special assessments. fire and other hasurd insutance premiums;

(111} inderest on ibe note secured hereby: and

(V) amortization of the principal of vind note

Any defciency m the amount of any wuch aggregate monthly payment shall, unless made good by the Mortgagor prior Lo the due Jate of 1he next weh

payment. constilute an event of defackt under this mortgage The Mortgagee may cotlect s “'late charge’” not to encecd kour cents idd) lor each dollar

(311 of each payment more than fifteen (15)days in atrears to cover the evira expense involved in handling delinguent payments
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! 3. If the 1014l of the payments made hy the Morigagor under ¢b) of paragraph 2 preceding shail exceed the amount of the payments ac-

}nually made by the Mottgagee for ground rents, taxes,assessments and insurance premiums, as the case may be, such excess, §f
the loan is current, at the option of the Mortgagor, shall be ciedited on the subsequent payments to be made by the Mortgagon,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
hat be sufficient 1o pay ground rents, taxes, 3ssessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pey to the Mortgagee any amount necessary to make up the deficiency, on ot
ib{'fnre the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, 1fat any time the
Mottgagor shall tender 1o the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, m
computiig the amount of such indebtedness, credit to the account of the Mortgagor 2ll payments made under the provisions of
(a) of puragraph 2 hersol which the Mortgagee has not become obligated to pay 1o the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the [unds accumulated under the provisions of (b} of paragraph 2 heteof. If there shall
‘be a default under-any of the provisions of this mortgage resulting in 8 public sale of the premises covered hereby or if the
Mertgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
'procecdings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated undet .
. (b} of paragraph 2 preceding, as a credit against the amount of principal then temaining unpaid under said note, and shall
‘properly adjust any payments which shall have been made under (a) of paragraph 2.

| 4. )1 the Marigagee shall be made a parly 10 any il involving the title to the properly hereby conveyed and emplays an attorney o
. yepresent it therein, or if the Morigagee employs an attorney to assist in settling or removing any cloud on the itle to the property hereby
-7+ ponveyed that purporis 10 bie superior 1o the lien of this morigage in any respect. the Morigagor will pay (o the Mortgagee, when the same
~* becomes due. such attorney’s fee u« may he reasonable for such services, and if such {ee ix paid or incurred by the Morigagee the same vhall
t E vecured hy the lien of this morigage in addition to the indehtedness specially secured hereby and shall hear interes! from the date i iy
id or incurred and «hall be at once due and payable. :
| §. Sa long as any of the indebicdness secured hereby shall remain unpaid. in whole or in part, the Mortgagor agrees Lo keep said prem-
~~ ise¢s and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and al)
~ other charges tha! may bécome hens upon saud premises. and not 10 permit any lien. which might 1ake precedence over the hen of thi» mort-
- gage. toaccrug and remiin on said premises. or any part thereol. or on the improvemenlis thereon.

&. The Morigapor agrees to pay all taxes and assessments that may be assesved upon said property and all taxes excepl tNCOme 1laxes
thist may be atsvesved upon the Mongagee s interest thereon or upon this morigage or the moneys secured hereby. any faw 10 the cantrary
agtwithstanding. Upon any violalion of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the 1axcs aloresaid. or upon the rendition by any court of last reson of a decision that the undertaking 10 pay the 1axes as aforesard 18 legal-
ly inoperative, then. in sny such event, the deht herchy secured shall at the Morigagee's oplion. become immediately due and payable.
without deduction. any law herctofure or bereafier enacted 1o the contrary notwithstanding.

. 7. That he will keep the improvements naw existing or herealler erccted on the morigaged property . insured as may be required from
lilfru: to time by the Morigagee against loss hy fire and other hazards. casvalties and contingencies in such amounts and for such periods an
mhy be required hy the Mortgagee and will pay promptly. when duc. any premiums on such insurance provision for payment of which has
ngt been made herembefore. All insurance «hall be carried in companies approved by the Morigagee and the policics and rencwals thereof
shall he held hy 1the Morigagee and have atiached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of lows Motigagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if nol made prompily by Marigagor,
antd cach insurance company concerned is hereby authorized and directed to make payment for such loss directly te the Morngagee insdead
of 10 1he Mortgagor and the Morlgagee jointly, and the insurance proceeds. of any part thereaf. may be applied by the Moripagee at its op-
tibn either to the reduction of the indebledness hereby secured or to the restoration of repair of the properly damaged. In eveni of foreclo-
nqrc of this morigage or other (ransfer of title to the morigaged properly in extinguishment of the indebtedness secured hereby. all right. n-
tlg wnd interest of the Morigagor in and 1b any insurance policies then ia force shall pass 10 the purchaser or granice.

. K. §f the Mortgagor fails 1o insure said properiy as hereinabove provided, or io pay all or any part of the taxes or avsessmenis levied,
a¢crucd. of ussessed upon or against said property of the indehtedness secured hereby, or any interest of the Mortgagee in oither, or faik to
pay immediately and discharge any and all liens, debts, and/or charges which might become hens superior to the hen of this moripage. the
Morigagee may, at its oplion, insure said prnptrq'y andfor pay sad faves, assessmenis, debis, liens, andfor charges. and any maney which
the Mangagee shall have «o pawd or become nhli%atcd 1o pay shall constitute a debt to the Mortgagee additional to the debt hereby specally
:ur.'curcd. shall he secured by this mortgage. shalllbear lepal interest from dute paid or incurred. and. at the option of the Mongagee <hall be
immedintely Jue and payshle.

Y Mo fatlure of the Mongagee 10 exercise u.t-ny oplion herewn given to declare the maturity of the debt herehy ecured shall be taken or
construed as @ waiver of its right o exercise such option or 1o declare such maturity by reason of any past or present default nn the part of

the Martgagor. and the procurement of inwurande or the paymenl of taxes or ather hens, debts, or charges by the Mortgagee shall not be
taken ur construed as @ waiver ol its night to declare the maturity of the indebtedness hereby secured by reason of the Falure of the Mortga-
gor to procure such insurance or o pay suCh taxen. debts liens. or charges.

1) A leng ay any of the indebledness hereby secured shall remain unpaid the Mettgagor will neither commat nor permit waste on the
premises hereby conveyed; and upon the commission of any waste thercon the Yartgagee may, at its option, declare the eatire indebied-
ness herehy secured 1o be al onue Jue and payable. Nor will the Morigagor remove any of the Axlures on the premises herehy comveyed s
Jng as any of the indettedness herchy secured shall remain vnpand.




(

{1. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terme of conditions hereby, atl the rents. income, and profits from the premises are hereby translerred, assigned, set over, and conveyed to
'the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any leasc then existing on the
premiscy hy electing to collect the rents thereunder, but may sl any time terminate the same. Any rents, income, and profits collecied by the
‘Mortgagee prier to foreclosurc of this indebtedness, less the cost of collecting the same, including any real ¢state commission or attorney’s
fee incnrred, shall be credited first, on the advances with interest thereon. then upon the interest, and the remainder. if any. upon the princi-
pal debt hereby secured.
f 12. That if the premises. or any part thereof, be condemned under any power of cminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage. and the
note secured hereby remiaining unpaid. are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be apphed by it on account of the indebtedness secured hereby. whether due or not.
1V, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shadl
nt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama asto
personal property and agrees to pay a reasonable aitorney's fee for the collection thereof.
t4. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that. in respect of the indebtedness secured hereby. they will forever waive. and they do hereby waive and give up all benefits, privs-
Icge~. uptions, and rights of every kind and nature given 10 or which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than one. under and by virntue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacted into law and ag-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and {orego any like o similar
rights. benefits, and options herealter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this morigage shatl each be enforceable in accordance with their
respective lerms and conditions. without reference to and in spite of any provisions to the contrary in said Act of Lhe Legislature of Alabam-
a. and any and all vther laws of tike or similar purport which may hereafter be enacted.
! 15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
'tive heirs, exceutors, sdministrators, successors, and assigns of the parties hercto. Wherever used. the singular number shall include the
"plural, the plural the singular. and the use of any gender shalt include all genders.
| | 16. The Mortgagor furth rees that should this mortgage and the note secured hereby not be cligible {or insurance under the National
| . Housing Act within gﬁ‘ 'é'a ySs from the date hereofl (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent lothe aforesaid time from the date of this mortgage, declining tu
insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at ity
option. declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fail to pay. or cause to be paid. as it matures. the indebtedness hereby secured or any part thereof, ac-
cording 10 the lerms thereof. or if the Mortgagor shall fait to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whnrt indebtedness hereby secured shall immediately become due and payable wnd this
morigage subject to foreclosure, at the option of the Mortgagee, without notice: and the Morigagee shail have the night and ischuebyho:u*

horized to enter upon take_posscssion of said property, and after or wi t1gking possession, to sell the same before the Courthouse *
; gdmr in the city of &dlumb 1ana . County of gﬁg-’ll%)’ _ '
{ (S Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
= hree successive weeks prios 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
: gr.urchas: moncy, the Mortgagee or any person conducting said salz for it is authorized to execute to the purchaser at said sale a deed to the
roperty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
Cﬁﬁay bid at the sale and purchase said property. if the highest bidder therefor.
" 1%, The proceeds of said sale shall be applied: First. to the expenses of advertising and selling. inchuding reasonable sttorney's fees.
CXecond. to the repayment of any money, with interest thereon, which the Mortgagee may have paid of become liable to pay or which it may
then be necessary Lo pay for taxes, assessments. insurance snd/or other charges, liens, or debts hereinabove provided; third. lo the pay-
rent and satisfaction of the indebtedness hereby specially secuted with interest, but interest to date of sale only shall be charged: fourth,
¢ balance. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable atiorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. 1f the Mortgagor shal! we!l and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage.
Jhen this conveyance shall be and become null and void. .

Given under OUT hand 5 andseal this the 9 dayof August .19 85
? ; ALB, Ltd., an Alabama limited partnership
1 e e3¢ A2 /Qr-.- - ¢ ISEAL) Bz : Federal PI‘DEETtiEE : Inc. litS ISEAL]
; {_..é'ﬂ, _ ﬂ 2[ 5 sole general partner !
. : [SEAL] w— (SEAL]
; %*ThTE OF ALABAMA, :
: Jefferson COUNTY. ' f
: 1, the undersigned | . a notary public in and for said county, in said State. hercby centify that
j James W. Moore and wife Laurie C. Moore e
: whose names are  signed to the foregoing conveyance andwho  aTe known to me. scknowledged before me on this
: day that, being informed of the contents of this tonveyance. they executed the same voluntarily on the day the same
;: bears date. i
E GIVEN under my hand and official seal this 9 dayof August 1985
This instrument was prepared by: ! Notary Puble

N Douglas Rogers 1920 Mayfair Drive
el (AdIress) R THghAT, AL 35209

'STATE OF ALABAMA

_ !
GOUNTY OF ; 53

! | 5 I :
L i Judge of Probate Court of said County, do hereby centify that the foregoi
conveyance was filed for registration in ths office on the - dayof | 19, .
arid was recorded in Vol. . Recordiof Deeds. pages on the Cay of , 19
at o'clock M. !

Judge of Probate

-Jﬂm {r2-78)
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" STATE OF ALABAMA

COUNTY OF JEFFERSON

1, the undersigned, a Notary Public, for the State of
Alabama at Large, hereby certify that pavid J. Davis whose name as
president , of Federal Properties, Inc., a corporation, as sole
general partner of ALB, Ltd., is signed to the foregoing conveyance
ind who is known to me, acknowledged before me on this day, that,
being informed of the contents of said conveyance, he as such officer
and with full authority, executed the same voluntarily for and as the
sct of said corporation, acting in its capacity as sole general
partner as aforesaid. j/;f

Not&ry PubXjc, State.pt
My commission expires:9

e vy et ey L U N s L o e AT T L _1-_ﬁﬂm




—
—_— e —— e ——

RIDER TQ MORTGAGE
| This RIDER TO MORTGAGE is made this _ 9th _ day of
_Augyet =, 19_85 , and 18 incorporated into and shall be

deemed to amend and supplement that certain Mortgage (hereinafter

referred to as "Mortgage”) executed simultaneously herewith by
the undersigned (hereinafter referred to as "Mortgagor®) to
secure Mortgagor's Note to (here-

inafter referred to as "Mortgagee®™) and covering the property
described in the Mortgage. -

*

In addition to the covenants and agreements made in the

i Mortgage, Mortgagor and Mortgagee further covenant and agree as
| follows: '

L]
\ -

i A. To amend Paragraphs No. 2 and 3 of said Mortgage by
A deleting the same in its entirety and in lieu thereof substitute
| ing the following language, to-wit: .

2. Together with and i{n addition to the
monthly payments of principal and interest
payable under the terms of the note secured
bhereby, the Mortgagor will pay to tbhe Mortga-
gee, on the first day of each month until
said note is fully paid, the following sums:

] | (a) A sum equal to the ground rents, if - -
) | any, next due, plus the preniums that
will next become due and payable on
policles of fire and other heazard insur-
ance covering the mortgaged property,
plua tazes and assessments next due on
the mortgaged property (all as estimated
by the Mortgagee) less all sums already
paid therefor divided by the number of
months to elapse before one month prior
to the date when such ground rents,
premiuns, tazxes and assessments will
become delinquent, such sums to be held
by Mortgagee in trust to pay said ground

rents, premiums, taxes, and special
assessments; and

o 038 mc 632

X (b) All payments mentioned in the pre-

g ceding subsection (a) of this paragraph

! and all payments to be made under -the

: note pecured hereby shall be added to-

j gether and the aggregate amount thereof

W shall be paid each month in a single
payment to be applied by the Mortgagee to

the following items in the order set
forth:

[,

- gt e—— =
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(1) ground rents, taxes, special
assessments, fire and other hazard
insurance premiums;

h|
"

4
N
AL

Al

(11) interest on the note secured
hereby; and

(111) amortization of the principal of
- said note. '

Any deficiency in the amount of any such !
aggregate monthly payment shall, unless (
made good by the Mortgagor prior to the

due date of the next such payment, con- |
stitute an event of default under this |
mortgage. The Mortgagee may collect a

"late charge” not to exceed four cents -
(4¢) for each dollar ($1) of each payment
more than fifteen (15) days in arrears to

i S S i R DR S




cover the extra expense involved in
handling delinquent payments.

3. If the total of the payments made by the
Mortgagor under (a) of paragraph 2 preceding
shall exceed the amount of the payments
actually made by the Mortgagee for ground
rents, taxes, assessments and insurance
premiums, as the case may be, such eacess, if
the loan is current, at the option of tha
Mortgagor, shall be credited on the subge-
quent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however,
i the montbly payments made by the Mortgagor
| under (a) of paragraph 2 Preceding shall not
| be sufficient to pay ground -rents, taxes,
| assessnments, and insurance preniums, as the
| case may be, when the same ghall become due
and payable, than the Mortgagor will pay to
the Mortgagee any amount necessary to make up
the deficiency, on or before the date when
payment of such ground rents, taxes, assesg-
ments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to
the Mortgagee, in payment of the entire
indebtedness represented thereby, the Mortga~
gee shall, in computing the amount of such
indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of
paragraph 2 hereof. If there shall be a
default under any of the provigions of this
mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee
acquired the property otherwise after de-
fault, the Mortgagee shall apply., at the tipme
of commencement of such proceedings or at the
time the property is otherwise acquired, the
balance then remaining in the funds accumu-
lated under (a) of Paragraph 2 preceding, as
& credit against the amount of principal then
' remaining unpaid under saild note.

o 038 mee 693

B. To amend Paragraph No. 16 of gaid Mortgage to add the
following sentence in addition to the provisions contained in
said Paragraph, to-wit:

“This option may not be exerciged by the
Kortgagee when the ineligibility for insur-
ance under the National Housing Act is due to
the Hortgagee's failure to remit the nortgage

insurance premium to the Department of Bouyg-
Ang & Urban Development.*
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