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THE STATE OF ALABAMA

Shelby

MORTGAGE

[—y—pp—— el yp— P P I T B mda . mmmaowns o ——

1187

R County

KNOW ALL MEN BY THESE PRESENTS: That whereas

becoma |

Barnest M. Carroll, Jr. and wife, Diane q. Carroll

herelnalter called the Mortgagee, in the principal sum of

FOURTEEN THOUSAND, TWO HUNDRED THIRTY THREE AND 29/100
as evidenced by One variable rate mgXiie note

'WOW, THEREFORE. in considerstion of the premises and

and any
(excopt

rarnest M. Carroll, Jr. and wife, Diang §. Carroll

renewal or extensions of same and any other indebiednes

$ 14,233.29 ) Dollars,

of even date herewith,

in order to secure the psyment of sald indebtedness
s now or hereafter owed by Morigagors io Morigagee

L e

Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or housshold pur-
poses) and compliance with all of the stipulations hereinafter con :-

do harsby gramt, bargain, sell and convey unto the said Hnrtpiﬁ

Shalby County, State of Alsbama, viz:

tained, the said

(hereinafter called Mortgagars)
the following described real estate situsted in

Commence at the Northwest corner of the SW 1/4 of the NE 1/4 of Sectio
23, Township 20 South, Range 3 West,
along the North line of said 1/4~-1/4

feet; thence turn

a southerly direction for a distance

angle 'to the left of 90 degrees a
distance of 20 feet to the point of

beginning thus obtained, thence cont
for a distance of 175 feet; thence turn an angle to the left of 90
degrees and in a northerly direction

turn an angle to the left of

to Map of Grady King's Subd

run thence in an Easterly directi
section for a distance of 74.70

an angle to the right of 88 degrees 40' and run in

of 431.99 feet; thence turn an

nd in an easterly direction for a
beginning; from said point of
inue along last described course

for a distance of 125 feet; thenc

90 degrees and in a westerxly direction:

for a distance of 175 feet; thence turn an angle to the left of 90
degrees and in a southerly direction
the point of beginning. Also being same property as Lot 1 according

for a distance of 125 feet to

jvision as recorded in Map Book 5, page

81 in the Probate Dffice of Shelby County, Alabama.

pI




| together with al! rents and other revenues thereof and all rights, privileges, sasemenis, tenements, inletests, improvements and
sppurtenances tharsunto belonging or in sny wise appeartaining, including any after-acquired tifle and sesements and all rights,

t title and interest now or hereafter owned by the Morigagors in and to ail buildings end improvements, sform and screen windows

| and doors, gas, stesm, eleciric and other heating, lighting, ventilaling, sir conditioning, refrigerating and cooking spparstus, sle-

| vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, sli of which (hersinafter

1; designaied as the morigaged property] shall be deemed realty and conveyed by this mortgage.

I

I

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK &%

- . its successors and assigns {orever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and agree ss loflows:

as sforessid, that they will warrant and forever defend the title agalnst the lawful claims of all persons whomsoever, and that said

l
‘ 1. That they are lawfully seized in fee and possessed of said morigeged property and have a good right to convey the same |
! propezty is free and clear of al} encumbrances, sasements and restrictions not herein specifically mentioned.

!

Current ad Valorem Taxes: Easements and restrictions of record.

Ronnie Lynn Kolter and Jennifer X, Kolter dated January 21, 1972 to
} Real Estate Financing, Inc. in the amount of $22,000.00 filed for recoIy
ii January 27, 1972 at 8:28 A.M. and recorded in Volume 320, page 765 in
the Probate Office of Shelby County, Alabama, and assigned to Security

iﬁ:saia v%gﬁg 8f¥ggg'hssnciatimn of Jasper by Volume 273, page 295
. at lLhey w ax

]?ny al es. assessments. or other liens taking priority over this mortgage when imposed legally upon said

Eﬂg. ‘This is a second mortgage taken subject to that certain mortgage from

mortgeged property and should defsult be made in the payment of same, or any part thereol, said Mortgagee may pay the sams.

|
|
|
\ 3. That they will keep the buildings on ssid premises continuously insured in such mmounts, In such manner and in such
compenias as may ba satisfactory to the Morigagee agsinst loss by fire and such other hazards as Mortgagee may specify, with
1 loss, if any, paysble to sald Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the same become due. Mortgegors shall give Immediste notice in writing to Mortgagee of any loss or damages to said }
! premises coused by any casuvalty. If Morigsgors fsil to keep said property insured as above specified, the Mortgagee may insure
| said property for its insurable value against loss by fire snd other hazards {or the benefit of the Mortgagee. The proceeds of such
§ insurance shall be paid by Insurer to Morigagee which s hereby granted full power to settle and compromise claims under all
policies and to demand, receive and recsipt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
|
|
{
!
|
l
1

-

lhe indebtedness secured by this morigage, less cost of collecting same, or to be vsed in repairing or reconstructing the premises |
as the Mortgegee may slect: all amounts so expended by ssid Mortgagee for insurence or for the payment of taxes, assassmenis |
or any other prior liens shall becomea a debt due satd Morigages additional to the indebtedness herein described and al once
paysble without demand upon or notice to any person, and shall be secured by the Jien of this mortgage and shall bear Interest
at the highest legal rate from date of payment by ssid Mortigegee and ot the election of the Mortgagee and without notica to any
person, the Mortgeges may declare the entire indebiedness secured by this morigage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided. -

4. To take good care of the murtgng&d property above described and not to commit or permit any waste therson, snd to keop |
the same repaired and at all times to maintein the same in as good condition as it now s, ressonable wear and tear slone excepted.

5. ‘That no delay or failure of the Morigagee to exercise any option to declare the maturity of any dabt secured by this
morigage shall be taken or deemed as 3 waiver of the right to exercise such option or to declare such forfelture either as 10 past
or pressnt default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigages
<hall not be teken or deamed as s waiver of the right to declare the msturity of the indebtedness hereby secured by reason of

| the {eilure of the Mortgagors 1o procure such insurance or 1o pay such taxes, it being agreed that no terms or conditions contained
i in this mortgage can bs walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigages.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shell become due and payable
including the note or notes above described, any rcnewals or extensions thereof, and any other notes or obligations of Mortgsgors
lo Mortgages wheiker now or herealter incurred.

L L

. !
7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill Iiled or other proper legal proceeding
| being commenced for the foreclosure of this morigage, be entitled as a matter of right to the appointment by any competent court
3 or tribunel wlihout nofice to any party, of a recelver of the rents, issues and profits of ssid premises, with power to lease and
| coniro) the said premises snd with such other powers as may be deemed necessary, and that a reasonable atiorney’s fee shal), 1
- || among other expansas snd costs. be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the §
sale of said morigaged property. I

: 8. That all the covensnis and agreéments of the Morigagors herein contained shalt extend to and bind their heirs, execulor,

& administsators, successors and assigns, and that such covenants and sgreements and all options, rights, privileges and powers |
li hercin given, grented or secured o the lﬁ!urtglgee shall inure to the benefit of the heirs, successors or assigns of the Morigagee. |
! i ]
] g. That the debl hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein |
provided st the opllon of the holder hereof when and if any statement of lien !s tiled under the statules of Alibama relating to §
" lians of mechanics and materialmen, without regsrd to the form and contents of such statement and without regaerd to the exisience }

or non-exlstence of 1he deb or any part thereof, or of the lien on which such slatement is based,
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| 10. Transler of the Properly: Assumption. 1f all or any part ol the maortgaged properly Or an intersst therein is sold or

l transierred by Maortgagots withoul Mortgagee's prior written consent, excluding (8] the creation of a lien or encumbrance sub-

l ordinate to this Morigage. (b) the creation of a purchase money securily interest for household appliances. {c] 8 transfer by devise,
descent of by operstion of law upoh the death of a joint tenant or {d) the grant of any leasehold intcrest of three years of fess |

i not containing an option 1o purchase, Mortgagee may. at Morigagee's option, declare all the sums secured by this Mortgage 10 be

| immediately due and payable. Morigagee shall have waived such option to accelerate if, prior to the sale or transfer. Morigages

‘ and the person to whom the morigaged property is to be sold or transferred reach agreement in writing that the credit of such
person is sptisfactory 10 Morigagee and that the interest payable on ihe surms secured by Lhis Morigage shall be at such rate as
Moarigages shall request.

If Mortgagee exarcises such oplion to sccelerate. Mortgagee shall mail Mortgagors notice of accelerstion. Such notics all.

provide & period of not Iess than 30 days from the date the notice is mailed within which Morigagors may pay the sums dec _

| due. if Morigagors faila to pay such sums prior to the expiration of such pericd Morigagee may, without further notice or demand |

| on Morltgagors, invoke any remedies petmitted hereunder.

|

I

11. Plura! or singular words used herein to designate the undersigned Mortgagors shail be construed to refer 1o the maker
'I or makers of this mortgage, whether one or more persons or 3 corporalion. '

\ UPON CONDITION, HOWEVER, ihat if the Mortgagors shall well and truly pay and discharge (he indebtedness heraby
secured, {which in addition_ to the ptincipal sum with interest, sel forth above shall include Bpayment ol taxes and insurance, the
salislaclion of prior encumbrances and any other Indebtedness owed Lo the Mnrtsugu by the Murtgagurs belore the full payment
of this mortgege) as it shall become due and payable and shall in all things do and perform all acts and agresments by them rein
sgrend to be done according to the tenor and sffect hereol, them and in that event only this conveyance she!l be and becosme null
' and vold: but should default be made in the payment of the indebtedness hereby secured or any renewais or extensions thereof or
i sny part thereo! or should any interest therson remain unpaid at matucity. or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage of should the interest of sald
Mortgagee in said properly becoms endangered by reason of the enforcement of any prior lien ot encumbrance thereon so as 10
endanget the dabt hereby secured, or should s petition to condemn any part of the mortgaeged property be filed by any suthority
having power of sminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
e specific tax upon this morigage ot the debt hareby sscured, or permitting or suthorizing the deduction of sny such tax from Lhe
principal or interest secursd by 'this mortgage of by virtue of which any tax or assessment upon the mortgaged pramises shall be }
charged agsinst the owner of this morigage or should at any time any of the stipulations contained in this mortgage be declared |
invalid or inoperatlve by any court of competent jurisdiction or should the Morigagors fail ic do and perform any other sct or |
thing herein requlred or agreed to be done, then in any of said events the whole of the indebtedness hereby secursd, or any |
portion or part of sams may not as ssid date have been pald, with interest thereon. shali at once become due and paysble and §
this morigage subject 10 foreclosure al the option of the Morigagee. notice of the exercise of such option being herehy expressly |
waived: and the Mortgages shall have the right to enter upon and take possession of the property hereby conveyed and after of §

without taking such possession lo sell tha sams before the County Court House door in —
Columbiana, Shelby

Counlty, Alsbama at public outcry for cash. sfter first giving notice ol the time, place and terms of such sale by publication once
s week Tor three conseculive wecks ptior to said sale !n some newapaperl published in said City, and upon the psyment of the [
purchase money the Mozigagee, Or OwWner o! the debt snd mortgage, or auctioneer, shall axecute to the purchaser for and in the
nama of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
First. (o the expenss of advertising. selling and conveying. including a reasonable attorney's fee: second, to the paymeni of any §
amounts that may have been expended or that may then be necessary 1o expend In paying insurance, taxes and other sncumbrances.
with Interest thereon: third. to the payment in full of the principal indebledness and interest thereon, whether the sams shall or
shall not heve fully matured at the date of said sale. but po interest shall be collected beyond the dste of saie: and fourth, the
balance. if any, 10 be pald over to the ssid Mortgagors or ta whomever then sppears of record to be the owner of sald propetty
The Mortgagee may bid and become the purchaser of the mortgaged property at any [oreclosure sale thercunder.

oo O35 #age D i

© ) our —
: | IN WITNESS WHEREOF, we have harsunto set " hand(s) and swal(s] this 2 dayol ’ ol 19 .ﬂ
: . d J—‘:"!’_'I"r-' -/' . L [M]
) | v o SSLIYEF Y ' |
: : . [~ Jerl s O, A M}
. [ ropar . — |
14 This instrument was prepared by: jiane ©. : - =
'} name_Cind p. Skinner -
ADDRESS Flrst Alabama H_a!'nE_ = Redl E8 E_HEE
SOURCE OF TITL_E
BOOK
Subdivision
| QQ _Q '
| 1
l
N ~ CERTIFICATE
. § Stale of Alsbama}. '
| County)’ ‘-
| 1n compliance with Act 871, Acls of Alabama, Regulsr Session, 1977, the owner of this mortgage hereby certifips ihet the amount of
| indebledness presently incurred is ! _ —_uponwhichthemortgsgetaxof e ;
| is paid herewith and owner agrees that no sliditionsl or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the appropriate office of the Judge of Probate of Counly. Alabama, nolsterthan each September
l nereafter or an insirument evidencing such advances is [iled for record inthe above said office and the recording fee inJ tax applicable thereio
i Mortgagor: : Mortgagee: First Alabama Benk of
Date. Time and Volume snd Page of racording as shown herson.
by

Title

1
-l




TilE STATE OF ALABAMA,

Jefferson _  county.

[ —

rit
.- h‘E]:lf_lﬂd_Ei[‘_SlgﬂEd au_thci,,_, Y v rimes m  mame—.._, @ Nolary Public in and for zaid County, In said State, |

Fereby cerlify that Earnest M. Carroll, Jr. and wife, Diane 5. Carroll

. — ———— = —

, arle
slgned to the foregoing conveyance and who known to me. acknowledged before me on this day

they

that. being informed of the coniernis of the conveyance..
1:? {/

whose pame. ~_ 7

executed the same volpntarily on the day rﬂk wame hnrl d-u

day of b ayiea + - IE_L-’

Civen under my hand and official seal, this

: A
EI' \ \{‘l Ltﬂ{—-{».-ﬂ" ,{\' ) 11 1L 4 _..:{_Ej:: |
. ”'.'.::t' e . -‘ ot \Huﬂnrf Pub’i*
THE STATE OF ALABAMA, “ _ - _‘{.--'I |
COUNTY. &.Ll: R
1, . & Notary Publi¢ in and for said County, in said State,
‘ hereby certify that __
f‘ whose name signed to the foregoing conveyance and whoe known to me, acknowledged before me on this day
! that, being Inlormed of the contenis of the conveyance, executed the same voluntarily on the day the same bears date.
% Given under my hand and official seal, this day of N - T

Notery Public.

32| THE STATE OF ALABAMA,

| _COUNTY.

i k, \ . Notary Public in and for said County, in ssid Stafe,

hereby certify that — whose name as

_ ' of the

. A corporation, Is slgned to the }

foregning conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conients of the f

fi conveyance, he. as such officer and with full suthority, executed the same voluntarily for and ws the act of said corporation.

Gliven under my hand and officlal seal, this day of . 18

pECORDING rHagy Public.
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