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i MORTGAGE
I
: oo 26th day of Jul
ty Jnst t*)is EIVER O «conpreemainens ot gay, 20 GRLA P A
.................. eremantnsstsarsesrensimrererissessasrisseravsenssnsannense ( OFYOWET""), This Security Instrument is p‘\:m 10 .oosrurrrrisse e snssnssansace:
L ADSONLD. HMeRkEALR. . CAMPBARY. ar LI hesesisissserrmacsmasscosarssasoersirmansniinnees Which is organized and existing
. underthe laws of .......the.State..af..lleladar.e......, and whose address is E,O.,.B.g.ﬁs.t..{';':l;nd“)‘
L BA BRI A RRE MR e BE L0 ceereterrrrennraieyupeprave gassmesnpppraisasearepptetes asenanssntiotsasnes sasante 01 sepLLesI L ene e sse0s er
Borrower nw?:: Lender the principal sum of giﬂ% :E‘!.E.E.J:E‘.E.H.E.ﬂﬂF!....E.!!ﬁ..*.ﬂ.ﬂi.iﬂ.g.::.:.:.:.::...........
| o Dollars (U.S. 5.0, 000, 007"y, This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly 15, with the full debt, if not
paid earlier, due and payable on A.LLguaLl,.Z.D&ﬂﬂ:’T"oEF ... This Security Instrument
of the debt evidenced by the Note, with interest, and all renewals, extensions and

secures to Lender: {(a) the repayment _
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 (o protect _tht security of this
Securnity Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ...........Shelb¥..icoen..o.. County, Alabama:

aee 450

Lot 49 accerding to the Survey of Quail Run, as recorded in
in the Office of the Judge of Probate

& Map Book 7, page 22,

¢ Of Shelby County, Alabama.
Mineral and mining rights excepted.

-

o

6613 Browning Circle Helena,

which has theaddress of ..........cocnviiiiiirnimernicnsesrssran . rerserresameeeary Sernansas i

(S
Alabama ..ccioninnd B Quicrinsensnissninesroses Address
2020 y (“Property "%

o  TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and sssigns, forever, together with all

HALBROOKS

«

N .
j 1& improvements now or hereafter erected on the property, and all easements, rights, sppurtenances, rents, royalties,
L maneral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier s part of the property. All
t.,l lacements and additions shall also be covered by this Security Instrument. All of the foregoing is u!'lerrad 1o in this
E" rrower warrants and will defend generally the title to the Property against all claims and demantis,' subject to any
J &ncumbrances of record. |

curity Instrument as the “Property.™ |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

E THIS SECURITY INSTRUMENT combines uniform covenants for nltiom! use and non-oniform covensnts with
dymited variations by jurisdiction to constitute s uniform security instrument covering real property.

=
ggﬂpn. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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! UNIFORM COVENANTS  Borrower and Lender covenant and agrece as follows:
1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

2. Funds for Taxes and Insurance. Subject to applicable Jaw or toa wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum ("Funds"') equal 10
onc-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Secunty Instrument, (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) year Iy
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current dats and rexsonable estimates of future escrow items.

The Funds shall be held in an institution the deposits Or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or apphcable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the

- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10

| the due dates of the escrow iterns, shall exceed the smount reguired to pay the escrow jtems when due, the excess shall be,

" at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one of mofre payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds held by Lender. If under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payable under parsgraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens. Borrower shall pay &3l taxes, asscssments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender

 receipts evidencing the payments.
=y " Borrower shall prompily discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
A" agrees in writing to the payment of the obligation tecured by the licn in 8 manner acceptable to Lender; (b) contests in good
'ﬁ'_‘ faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
g prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures {rom the holder of the lien an
" agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
gz the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
4 notice identifying the Hien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days
D of the giving of notice.
5. Hazarg Inswrsnce. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
- & insured ngainst 10ss by firc, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
 unreasonably withheid.
g All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
. Lender sha!l have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restOTALION OF Tepalr
of the Property dsmaged, if the restoration or repair is economically feasible and Lender’s securnity is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower sbandons the Property, or does not answer within 30 days s notice from Lender that the insurance carricr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Propenty, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieaschoid and
fee title shall not merge unless Lender agrees 1o the merger in writing.

4. Protection of Lender's Rightd in the Property; Mortgage lasurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceeding in bankruptey, probate, for condemnation of 10 enforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secunty
Instrument, appearing in courl, paying reasonable attorncys’ fees and entering on the Propenty to make repairs. Although
Lender may 1ake action undes this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom

the date of disbursement at the Note rate and shali be payablie, with interest, upon notice from Lender 10 Borrower

requesting payment,




If Lender reguired mortgage insurance a3 a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or ¢laim for damages, direct of consequential, in connection with
any condemnation of other wking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,

. unless Borrower and Lender otherwise agree in writing, the soms secured by this Security Instrument shall be reduced by
| the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 dsys afier the date the notice s
given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Landar Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not pperste 1o release the liability of the original Borrower of Borrower’s Successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for

shall not be a waiver of or preclude the exercise of any right or remedy.

11. SnmmmmMJmmmemMm The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Boryower's covenants snd agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey

~ that Borrower’s intarasst in the Pmpeﬂyund:rth:tumdth&nﬁmﬁty Instrument; (b) is not personally obligated o pay
£\ ) the sums secured by this Security Instrument: and (c) agrees that Lender and any other Porrower may agree 10 extend,
L modifly, forbear or make any accommodstions with regard to the terms of this Secunty Instrument of the Note without
“+ that Borrower's consent.
- 12. Loan Charges. chemmmwmlmmmthmbjeﬂwlhwwﬁchm:.,muimumlonn
&% charges, and that law is finally inmpmdwmmehwwmhﬂm:hmcdhmdmmhmumd in
Cr) connection with the Joan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
= necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
. ¢ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
g partial prepayment without any prepayment charge under the Note.
'gg: 13. Legisiation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of
 gendering any provision of the Note or this Security Iastrument unenforceable sccording to its terms, Lender, at 1ts option,
may require tmmediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
prn;::lad for inptis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragra |

18. Coverning Law; Severability. mmylmuhﬂlhtwbyfedcnlhw and the law of the
juﬁ:diclinninvhkhmePropenyhmnﬂumtﬂm“ymmuMdthhmmy Instrument or the
Note conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument of the Note
which can be given effect ﬁwmmmTutﬁimdmwﬁmdthhMﬁty Instrument and the
Note are dectared 10 be severable. |

person) without Lender's prior written consent, Lender may, &1 its option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament. . .

If Lender exercises this opﬂm.lnh:hﬂﬁnhmnuﬁmdnnuﬂmﬁm.mm:hm provide s peniod
of not Jess than 30 days from the date the notice is delivered oc mailed within which Borrower must pay all mmiyxum! by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
r:mediupemmabythh&mﬁtﬂmmtwiﬁmhmhdmﬁumdmndmw. L

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions ade that Borrower:
(s) pays Lender all sums which then would be dve under this Security Instrument and the Note had no accelcration
occurred; (b) cutos any default of any other covenants of agresments; (c) pays all expenses incurred lin enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ foes: and (d) takes such action as Lender may
reasonably nqtﬂuwmum:tmcﬁmﬂthhmmﬂmum«’:ﬁlhuhmm and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon seinstatement by
Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shafl not apply in the case of scceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion ender paragraphs 13 and 17
unless applicable law provides otherwise). The aotice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure te cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securify Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelerstion and the right to bring s court action to assert the ron-existence of s default or any other
defense of Borrower 1o peceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand knd may invoki the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect al} expenses imecurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fous and costs of title evidence.

If Lender invokas the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale onee a week for three consecutive weeks In a newspaper published in
..5_5}5_1..._..“ ' County, Alabama, and therenpon shail sell the Property to the bighest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property st any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (n) fo all expenses of the sale, including, but not limited
to, reasonsble attorneys’ fees; () to all sums secured by this Security Instrument; and (c) amy excess to the person of
persons legally entitied to it.

20. Leader in Pessession. Upon accelerstion under puragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of mansgement of the Property and collection of rents, including. but not

limited 10, receiver's foss, premivms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums sccured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail nights of
curtesy ahd dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and
supplemeént the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applicable box(es)]

[7] Adjustable Rate Rider [} Condominium Rider []) 2-¢ Family Rider
[} Gredoated Payment Rider [J Planned Unit Devclopment Rider
[ Other(s) fspecify)

By SIONING BELOW, BunnwﬂnmpudetotbewmlndmmumuimdinthisSecuﬁty
o Instrument and in any tjder(l} executed by Borrower and recorded! with it.

Wilnesses: / ,
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: " STATE OF ALABAMA, _ L JEFFERSON __County ss: _

3 On this 26th day of July 19 851, the undersigned Ly

a Notary Public in and for smid county and in said state, hereby certify that .. -

7 William M. Eubank and Patricia M. Eubank wvhose name (s) are - - .

3 signed to the foregoing comveyance, and who are known to me, acknowledged .
- before me that, being informed of the contents of the conveyance, f.he} .e::gpi_::d_ '

| the same voluntarily and as . their act on the day the same bears date.] P
o . LS A
# _ T y
Civen under wmy hand and seal of office this the2b6th _ day ofJuly - _-'_159—1, A

My Commnission expires: _
4 21 88 Lo

notary pub 1ic

e el

: PREPAREDBY:. . ai:

. Williasm H. Halbrooks, AttorneySIAir 742 Sy Q. -

Suite B20 Independence P_lazal!,“,_llﬂ_;j'_'_‘{ M 1S RECCRDING FEE3S

- Birmingham AL 35209 il et Mortgago Tux ¢
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