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This Instrument/ was prepared by
NENA
FIRST AMERICAN BANK OF PELHAM
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MORTGAGE-—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabams

STATE OF ALABAMA
COUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whevess,

PATTERSON & WILDER CONSTRUCTION cO., INC.

{hereinmfter called “Mortgagors”™, whether one or more) are fustly indebted, to

FIRST AMERICAN BANK OF PELHAM “~

(hareinafter called “Mortgagee”, whether ons or more), in the sum
o THREE HUNDRED PHOUSAND AND NO/100=wm=mmm=—mmr s —— oo —mommsmme s s m s oo e Boliars

($ 300,000.00 ). evidenced by

Instaliment note of even date payable in 60 monthly instaliments with the
rate to change each calendar quarter to Lender's Prime plus 1-1/2%, initial
rate being 11.00% APR.

And Whereas, HWIIBH agreed, in incurring said indebtedness, that this mortgage should be given to securs the prompt * -°
paymaent thereof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors,
PATTERSON & WILDER CONSTRUCTION CO., INC.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated In SHELBY County, Btats of Alabama, to-wit:

From tho NW corner of the SW 1/4 of Section 12, Township 20 gouth, Range 3 West, run southerls
along the West boundary line of the said NE 1/4 of SW 1/4 of Section 12, Township 20 South,
Range 3 west, for 300.0 feet; thence turn an angle of 30 degq. 15 min. to the left and run

Pasterly 687.69 feet to the point of beginning of the land herein described; thence turn

an angle of 102 deg. 43 min. 15 sec. to the right and run Southwesterly 346.40 feet; thence
turn an angle of 102 deg. 43 min. 15 sec. to the left and run Easterly 603.17 feet, more
or less, to a point on the West right of way line of U. 5. 31 Highway; thence turn an angle
of 64 deg. 33 min. to the left and run Northeasterly along the West right of way line of

U. §. 31 Highway 374.21 feet; thence turn an angle of 115 deg. 27 min. to the left and run
Wwesterly 687.69 feet to the point of beginning. This land being a part of the NE 1/4 of
the SW 1/4 of Section 12, Township 20 South, Range 3 West, Shelby County, Alabama.

ALSC, From the NW corner of the NE 1/4 of the SW 1/4 of Section 12, Township 20 South,
Range 3 West, run Southerly along the West boundary line of said NE 1/4 of 5w 1/4 of
Section 12, Township 20 South, Range 3 West, for 300 feet to the point of beginning of the
land herein described; thence continue Southerly along the West boundary line of the

NE 1/4 of the SW 1/4 of Sectipn 12, Township 20 Ssouth, Range 3 West, for 338.0 feet;
thence turn an angle of 88 deg. 36 min. 13 sec. to the left and run Easterly 6€03.17 feetl;
rhoence turn an angle of 77 deg. 16 min. 45 sec. to the left and run Northeasterly 346.40
feot; thence turn an angle of 102 deg. 41 min. 15 sec. to the left and run Westerly 687.-69
fecet to the point of beginning. This land being a part of the NE 1/4 of sW 1/4 of

Soction 12, Township 20 South, Range 3 West, Shelby County, hlabama.

' "‘/ Sauid prnparhmrranted free from all incumbrances ln-t any adverse claims, except as stated -
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To Have An-d the abova granted property unto th-vﬂmn. Mortgagea's successors,

. aver: and for the purposs of further sec the ?:.rment of said indebtedness, the undemaig :! mhth?:li;n
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for.

sssesaments when imposad legally and should default be made in the payment Mortgages

or
Cpon
. may at Mortgages' ¢ tﬂo me: and to further secure said indebtedness, first above namaed undarsigned to
| RHII; the fm]frufr:l:m on I: +=':m:.l ::;n "nsured against loss or damsge by fire, lightning and tornado for the fair snd

reasonable insurable value thereof, in companies satisfactory (o the Mortgages, with loss, if any, payable to ssid Morigages,
as Mortgages's interest ma l‘.PP“ff .n':ﬁ I':.Pl‘ﬂml'u? deliver said policies, or any renews] of said poiicies to said Hortl:lt.-
cfer:igncd all to {ﬂrp said property insured as above specified, or fail to deliver said insurance policies to said Mort-
i‘ Mortgagee, or assigns, may at Mo lgu‘l option insure said perty for said sum, for Mortgagess
own benefit, the policy #f collected, to be credited on said indebtedness, leas cost of collecting same; all amounta 80 ex
by said Mortgagea for taxes, assessments of insurance, shall become a debt to said Mortgages or asslgns, sdditional ti m
debt hereby apecially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said
gagee, or lnm:, and be at once due and payable,

Upon tnnditlnn,!lw'*tver. that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna

for any amounts Mort e3 may have expended for taxes, assessments, and insurance, and intsrest therecn, then this con-

and if un
gagee, then the sa

. veysnce to be null void;: but should defsult be made in the payment of any sum sxpended by the said Mortgagee Oor as-

signs, or should said fbdebtedness hereby secured, or any part thersof, or the interest thereon, ramain unpaid at maturity
nﬂhuuld the interedt of said Mortgagee or assigns in said prnpﬂtg become :ndln&ered by reason of the enforcement of
any prior lien or incumbrance thereon, 3o as to endanger the debt hereby , then in any one of said events, the whole
of snid indebtedness heveby secured shall at once become dve and payable, and this morigage be subject to foreclosure s now
provided by law in case o(y past due mnr?:au. and the said Mortgagee, agents or assigns, shall be authorited to take "“""b.
gion of the premises heveby conveyed, an th or without first taking possession, after giving twenty-ons days' notice, hg pu

lishing onca a wack for three consecutlve weeks, the time, place and terms of sale, by publication in some newspapet pu “M#
in aaid County and Stats, sell the same in lots or parcels or en masse as Mortgsgee, agents or nas! deem best, in Ill;unt

the Court House door of said County, (or the division thereof) where said 2“{5‘"’ is m.t:ﬂ{u-: public ou » to the highest

o

bidder for cash, and apply the proceads of the sale: First, to the expense vartising, ng, including &
rensonable attorney’s fee; Second, to the payment of any amounts that may have been axpended, or that it may then be meces-
sary to expend, in ng insurance, taxes, or other incumbranc th interest thereon; Thﬁi. to the payment of

indebtedness in full, whether the same shali or shall not have Ei:y matured at the dats of wald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortga and undersi
further agree that spi¢ Martes~as ~mamty gr arclovs may bid st sald sale and _pun:hau sald property, if the highest
therefor; and undersi further agres 10 Pay & reasonable atiorney s ive Lo s2id Mortgagp

of this mortgsge in cery, should the zame be 30 foreclosed, said fee to be a part of the debt

IN WITNESS WHEREOF the undersignad ..
PATTERSON & WILDER CONSTRUCTION CO., INC. . "*\“ L

have hereunto set signature and seal, this

THE BTATE of . ALABAMA
SHELBY COUNTY
I, . Joann Shockley ' . a Notary Public in and for said County, in said State,
M .‘f PM b
bereby cortify that -
whote DAMS b mmth-fuﬂgolntmmmnn.ndvhn Lo hmhmwmm"mfmthl:@.
. that being informad of the contents of the conveyance i the same voluntarily on the day the seme bears date,

Civen under my hand and official seal this

e — - =

I,
hareby ceriify that .

.lﬂohqhﬂhhnndfunidcmntr.hnﬂﬂhm

whose name &g of

a corporation, is signed to the foregoing tonveyance, and who is known to me, ackmowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full suthority, executed the sama voluntarily
for and &3 the act of said corporation.

’

- . : " p— - ..... |. . - #
. THE, 8TATE of } e & 198 . "
5 COUNTY

Given under my band and official seal, this the day of , 19
. | R . ., Notary Publie
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