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| MORTGAGE FORM

TUW L M Ry, P19

Shelly

- County.

MORTGAGE

15th .

: THIS IHE.HT‘}IHE is mt nt;!tll tntirédyi::[n ]':'!. =

wife

of Angust ¥
Wanda G. Lawley

$£5

’ . [ m"-' ’,-'1'_. e --'Jd b}"
- ’
State of Alabama } - AYVPY

_ by and berween

Ferrnafter called “Mortgagor ', whether one or more) and
“Moregogee”)

Central State Bank

| Jamas L. lawley, Jr. and wife, Wanda G. Lawley

WHEREAS,

thetevnafrer called

o (ared justly indebred to the Mortagee in the principal sum of Seven thousand two

dollars (5
pay able in sccordance with its terms, and which has a final maturity Jate of

This loan is payable in 35 monthly

b as evidenced by that certain peomissory note of even date herewith, which bears

and one final payment of $234.32 due on August 28, 1988.

NOYW, THEREFORE, in consderation of the premites, and to secure the
renewals thereol, ot of any part chereof, and

interest as provided cherein, which "

payments of $257.00 heg:i.m:i.ng Sept. 28, 1985

payment of the debt evidenced by said note aod arv and all extermbons and
all interest pavable on all of sad debe and on anv and all such extensions and renewals ithe sggregate pmount of

wich Jebe snd interem thervon, including any extensions and renewals and the interest therecn,

is hereinafter collectively called *Debe ™) and the compliance

with ol the stipulstions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagre, the follow:og Jrscribed real estave,

County, Alabama (said real estate being heeeinafter calied “Real Escate™.

{
AN sitwated in
E:
o That part of
g 2 West,
: right of way
x Bagin at the
to the
’ 72

distance of 335.
right and run a
quater Section;
the
distance of 320.
County, Alabama.

the SW & of the N4 % of Section 28, Township 21 Scuth, Range
Shellby County,
, known as U. S. Righmay
Northwiest corner of sald quarter-quarter

West right of way line of U.
25 minutes to the right

right and run Noxth

Alabama, that lies West of Bimingham-Montgomery Highmwery
3], which is described as follows: :
Section: thence run East |
Section a distance of 226.90 feet,
s. Highway No. 31; thence twin an angle of
: and run along said right of way line a
47 feet: thence turn an angle of 107 degrees 35 minutes to the
distance of 316.80 feet to the West line of said quarter-
thence turn an angle of 87 degrees 57 minutes 06 seconds to
along the West line of said quater—quarter Section a
00 feet, to the point of begiming. Situated in Shelly

line of said
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Y TR Y PP [ .’lﬂ"’l‘mﬁinh'nﬁ. tnenyent~, apputlenanees and tarares appertmmnmg o the Real Ewase, allof whin b bl e decead Real Bceare an 351 0
ba e d T s Tt age.

OV TEAN B OANTY T HOLDY the Real Evtate wmae the Mortgee, i suessers and asagns forever, The Mortgagor sovename with tha Nortgags e thour the
tcemmer et semzed i fee v le of the Read Estate and b g e d rithe o <l and convey the Real Evate av aforenand: thae the Real Esore o free of all
cin e Dot e e nlees st herwse st et above, aad the Morigigaor wol soarrant and forever defend the arle ro the Real Exdoe unioahe Mernpagec, sgns tiie
L tad o bgmms oot all ;‘1*.-1-...*11-.

R IO :-...:':lwr sar urinyg the pavenent of the Debr, the Merteozor agroes e (3 pay all vaxes, avsessments, and sther Loo g g oner shas
e b e tedter suntdy athed THens™, and o detaul s mede s tie pavmen ol the Licns, or any part therool, the Momgagee, woecoption, man pas rhe
e b ees the Reat Brtare sontutiousdy insored, inosuch macner apd with such compoies as may be satisfactory to the Moripapee, azatst es b frre, van-
a1y i s mischedt and other penls usually soserad by a fire incurand polivy s standard exiended coverage endorement. w b Lo any, pavatle to
e Slorgagye. oot PO MY AP sus hosnsaean g 1o be i an amount at beanr m.tual 16y the full insurable value of the L RN G (AR Luw.ined on the K al
b ate wieers 10 NMortgabee agrocs i ariting thar such insuranc e may be inoa lesser amount. The onginal tsurance policy and all replicoments rheretor, <hall
Vs taveed s and held E:-eth; Mot agee unit! the Dbt s pand i full T e omginal insarance pualicy and all replacements therchs nuust prononde thot “hey man
et e g e without the bnsurer giving at least fifteen days prior weitten notice of such cancellation o the Monpoges.

[ Morngegor hereby assigns and plediges to the Muortgagee, as further wounry far the pavment of the Debt, each and every pulivoy of hazard insurance now o

D teafieT 115 e 1 whi b Insures swd smpravements, o any part thereod. togesher with ali the nighe, arle and interest of the Moergagor iy and o each and every
cne i gl o uding But e Tmaed caall of the Muortgagor's right, 2itie and interew in and to any premisms paid on such hazard weuranee, indluding all
filae o teraon premesma. B the Morrgagor Gails to heop the Real Estate -osured as specified above then, a rhe clecnion of the Morigager and withaut notice to
s person, the Mertgagee may JdedLare the ennire Dot Jue and patable and this mongage subpect to forechsure, and this mortgag: may be foore bewed as
bereinafier & o nbed. and, regirdtess of whether the Mortgagee declares the entire Debr due and pavable and this mortgage subgece G v bnsure, the Mot
Pagee mas, Do shall noe hca"lm:m'd o, rsure the Rent Estate for e full mausable value for fur cuch lesser amount as the Mongapee mav wish) againse such
[11L|.. l.'lr l'u'-"'!'. BT T CAFLTTE ber“ﬁt. Thl‘ ;‘I’l"l'i.'ﬂd-‘l ftum =i h iﬁ'p.ul' AT o []lf"l-i Rt {‘lr l.'i."ll.]l.."‘[. [i'lg “mf‘. rf ['l'.l"ﬂtfd. Fid h frfdi'ﬂj mln“ [hf tk".l""t L, at th-t L'il.'.'l.:'lluﬂ d
e Mortgapes, such progeeds may e uaed in repairsng or reconstrucnng the improvements Jow ated on the Real Estate. Al amounts spent by the Mortgagee for
aurance of L the navment of Lichs shall become a debt due by the Mortgagor 1o 1he Morrgagee and at ance pavable, withaue demand upon ur notice ta the
Sengagor, aned nhaII e secured v 1he len of chus moregage, and shall Fear interest from date of payment by the Mortgagee unnl paid at the rare provided in
thr Prenrsac sy Dol O TroLCS n:'[t'rn‘d LR hl‘l‘l‘lﬁﬂhﬁ'{'.

As fusther smouens for the pavmen of the Deba | the Mortgagor heeeby assgns and pledges ca the Mortgagee the lullowing descnibed property, nights, claima,
repars, prnﬁt-. s amed TeveILEL:

| all senee, ~rofics, vues, and revenues of ithe Real Extate from time ro time accruing, whether under leases or tenancies pow existing of hereafter created,
rewersing to the Mortgegor, 2 Jong as the Mongagor 15 nat in default hercunder, the right v recenve and retain such rents, profits, nsues and resenues;

1

sl juderents, awards of Jamages and settkements heresfier made resuling from condemnation proceedings o the taking of the Resl Estare, or gov pan
thereof, under the powet of @ninent domain, or for anv damage (whether Laused by such taking of e [\:rmsc.'n eov the Real Esare, or any part thereof, or 1o any
Db appurtcnant therets, inviuding anv awsrd for change of grade of sarects, and oll paymerus for the volunrary sale of the Real Esate, or any part thereof, in
Tiess oof 1Lc ChC T R nf-[hc ONT nf Crmnesng Joman. Thr." !ﬂurrﬂ.rﬂur i~ }':(‘:'t;}"l.' ﬂuthuri:rd N |"‘4."h.1” f.'lf. arnd 10 I}h‘.‘ name uf. the LS 1! [iﬂgnr AN+ {untlls ilf‘ld dﬂlh'ﬂ'
v 11 d pegquntan. es foe, and sppeal from, any such pudpments oe award- The Mortgagee may sppdy all wih cums so received, or any part thereal, ater the pay-
meaof all 10 Mongagee™s expenses i connection with any proceedir g or transacnon des nihed 1 1his subparagraph 2. inctuding coure coste and atorneys’
fovs, e the T R sech manmer 3= 1he Mongagee elects, or, ac the Morigagec’s option, the emtre smeunt, o 3oy part dhereol, sorecened may e released or
man by pagrd T rchu:lj, TOPdIr OF Foetre any or all »f the EmProveme !t low ated on the Real Escare,

The Mortgazor agrees 1 tabe good care of the Real Estate and all imrrosemenes low st ed thereon and not (o commu of permit any waste thereon, and at all
tomwr o ma e such improsements s gaosd condition as they eowoare, reamonable wear and war eacepred.

Sonwrthe s ding any other prosision of this mortgage of the tote or motes evdenoing the Debe, the Dehn shall bevome immediately Jue and pavable, » the
cpten of the Morgagee, upon the sonvevance of the Real Extsite, e a0 part thereof or any wcerest therain,

Fhe Mome. oo aptees that o debay or failure of the Mortgagee to evvrnose any option to Jeclare the Debt due and payable shall be deemed a waner of the
WL repaped™s ©ohit 10 exercide sush optine, cicher as o sny past or presen! Jefauk, aod it is agreed chat no terms e conditions cont ained mn thic morngage may be
wanved, ahered or changed except By o written msrument sigied By e Mortgagor and agned on behalf of the Morgagee by one of i officers.

After delaolt un the part of the Moregagar, the Morigagee, upon bill Lled ot ather proper legal proceeding heing commenced for the foreclosure of this mort-
e, shall Fe entinted 10 the apremtmens by any competent «ourt, withiut notice to any parey, of 3 receiver for the rents, issues, res enues and profivs of the
Real Esate, »ub powerito kease and control the Real Exmate, and with such other powers as mav be deemed necesaary.

LIV "‘.‘-«-'[HT]GHE, MOWEVER, that if the Morigagor ravs the Debr iwhich Dube inu ludes the indebredness evidenced by the promissory note or notes
referred 1os b oo mbefeee and onv and all extensions and repewals chere? and all interese on ward indebred ness and on any and all such extenuons and rencwals)
atid rermhue s the Morrpage: for any amaounes the Mortgagee has pad in pavment of Etenc or insurance premiums, snd interest thereon, and fulfills all of it
ebligariont viader thes mortgage, thisconveyamne shatl be nul! and vord. But if: (1) any warraney or representation made in this mortgage i breached or proves
[l imany moatenat respecs; 21 Jefuulr is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage, ( 1 delaule is made
1 1l pasment to the Maorgagee of any sum paid by the Mortgagee under the authoriry of any provison of this mortgage; (4 che Db, or anv part thereol, re-
mains unpasd o matgeieys (91 the interem of the Morigagee in the Rea' Estate beiomes endangered by reasan of the enforcement of any pnor ben of encum-
Lt ame theres 1 60 any satement of licn s filed against the Real Estate, or any part thereof, under the statures of Alabama relating 10 the liens of mechanics and
qoateristmen isithowt regard o the exisence oF nonexistern e of the debr or 1the lien on which woh statement s hased); (7) any law i pasaed imposing or
authonizing the impesitpon of any speodic tax upan thus mortgage or the Debr ur permining or suthorizing the deductian of any such tax from the prmaipal os
sateres of the bt or by virtue of whi b any 1ax, lien or asesment upon the Real Ewate shall be i hargeable against the owner of this mortgage 18 any of the
sipulations < cntsined i this mortgege i Jeclired invalid or tnaperative by any court of comperent orisdiction; (91 Maortgagor, or any of chem (@) shall apply lowr
oot vonsent to the appesntment of a receiver, trustee of iguiddtor thereoDor of the Real Eszate or of all or a substantial part of such Morcgagor's assets, (b be ad-
pidicated 3 Fankropt or-insols ent ot file 8 voluntaey petitson in nkrosroy, un g, or admit in wrnining such Murtgagor's inabiliry gcncmlr, to pav such Mort-
s Jebte as thev cnme duy. () make a general ssugnmese 1or the Fencfie of creditors, L) file a petition or an answer seeking rearganization or an Arrange-
me it with reditors or raking advaniape of any insalverw v bvw, or 66 e an answer admitting the material allegations of, or consent to, or defanio in answening, aq
wimon led against such Morrgager m o any bankruptoy, reorgenizansh o insolvency provecdings; or (30 an order for rclief o other judgment or Jdecree shall
w eatered B any court of compwtent Juriadiction, approving a petitien ~ecking tnyuidarion or reorganization of the Mortgagor, or any of them il more than one, .
T AP UDRLINE A 1y eiver, rusted o bguidator of any Morigagor or of the Real %HHIE or of all or a substantial part of the sssers of any Maortgagor; then, upon the:
RAPPENING « 1 ADY NDE T Mo of sard evenis, ar the apion ol the Moertgagee, the unpasd hatance of the Dbt shall ar once become Jue and pavable and thisy
o gage ska'l be sabgect ta fons losure and may be foredosed asnow rrovided by law in case of past-due morrgages: and the Mortgagee shall authorized 1o’
tabe pamsession of the Real E«ine and, after giving at least iweniv-one dave notiue of the time, place and terms of sale by publicaunn once a week for three con
L uTive werh s i wme newspapwer published in thd county in which the Real Escare s located, to slt the Real Estate in front of the courthouse Joor of raid
Comnry, o public autory, te the highest bidder for cash, and to apply the prix ceds of sard sale as follows: first, to the expense of advertimng, «wlling and conveving
the Remd Estate arud Foreckosing this mangage, inclugding 8 reassnahle attorneys’ fee, second, o the pavmene of any amounss that have been spene. ot that i mav
then e e casory s ospend, 1n paving ssurance premiume, Liens oe other enwumbram s, wich interest thereon; third, to the pavment in full of the balance of
he Delt wiscther the same shall o ~hall nov have'fully matueed at 1he date of <aid sale, but no mrerest shall be collecred hevond the Jdav of sale. and. fourth,
the halitne e,  any. to e pard to the party or parties appearing of record to be the owner of the Real Estate at the tmw of the sale, after deducting the sou off
e ertanine - bt sauch ownier. The Morgeagor agrives that the Morntgegee may bid at any sale had under the cerms of this meoregage and may purchase the Real
Faeme 1f the boghest Budder therefor. At the foreddosure sale 1he Real ge-.m- may be offered for sale and «old as a whole without firs offering i an any ather man:
Lot or e e e offered for sale aodd wald snany drher manner the Mottgagee may el |

[T Mo oapor sgrees 1 pay albooses, i Juding reasmable ateorness” bees, ncureed by the Mortgagee in collecting or securing or atempong o collen or
TRl N S Tt Part 1here A, vir1n dr’ﬁ:nuji B of ptivmijing b .!ffl.’ﬁd the priority l.'l{ this mOT g :Iﬂ;:lin"-l' any 1 or rmuml‘*rﬂn{ v ll'it' Rl‘ﬂi E*l'él"-'.l
rdeme thr e engag 5 Reretn eapresdy made subjec to sny such Den or ;-muer;lmr; and- or all conts 1w urred in the forcdosure of this marteage, either
crnder thee 5wt of sale comtwacd herean, or By viriue af the decree oof ot vourt of compwtent junsdition. The full amaoant of such com invureed By the Moert
copvr whad £ part cf s he Dicbe and shall be wouggd by this morrpaee. The purchoser a any such <ale shall he under na ohliganion o see o the posper applics:
e i of the an e fremey. Inthe vvent of g sale hereunder. 1he Mestgager, or the owner of the Debr and morgage, or aucieneer, chall execute to the pue-
Darar, Bee nred i the mame of the Moripaazner. a sandrogyT warranty Jeed o the Real Estate.

Plevral sor - rgulor werds wsed hery oy deagnate the undersigned »hall b vonstrued fo refer to the maker o makers of this morgaee, whether one ot more
1ol .8l RV L i-”fr'-r:“i'l'ﬂl"p ed o AT, 11;""“1_1!“[1& 0or i hl.'I' 2l 9 i ."11-" Va1 ar s ;'nlj Hgft.‘l."ﬂ'l{'ﬂl!r I"I-L"!'L'il'l ﬂ‘l:ll..‘l{‘ l:‘”.' the UI‘iJl:'T‘I.ﬂTH."d «|all Find the Yeirs,
Cpaania] per reweptaives, Mioaeseors and assigns of the undvrigneds snd every option, righe and privilege heren reserved o secured 1o the Moneegee, <holl
et te th g Poepeefn "Jf‘- *he -""1*"|H-'11*"‘+"" spiv s e arud AMIEI.

Iy warre - alarond, the undersoned Moregagor has thas e exccured this msisument on the date Nieae written abore

[ — - - e e e wE— ———r————— — == e = m —— =
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) 1

State of Alabama } ] I
_____ _Shellw  County 1} l

. the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

w horse n.-mu:is}ll'!. (are) signed ro the foregoing instrument, and who is tare) known to me, acknowledged before me on this day

ehint . belng informed of the contents of said instrument, they. executed the same voluntarily on the day the samc bears date.

Ciiven under my hand and official seal this 158h  day of Auqust , 19 85

é ;Zﬂﬂq dcﬁrz.z W£‘Lﬂd IJ
Natary Public

My commission expires:
My Commussiun - - it bhe

NOTARY MUST AFFIX SEAL

RUILMALLITT
4
s
*
d
L T

ACKNOWLEDGEMENT FOR CORPORATION
} | e TR

seate of Alabama

Councy } | e LA .

|, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify chat . |

whosc name as of — —
. orporation, is signed to the foregoing instrument, 2nd who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, —he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.
Giiven under my hand and official seal this day of . , 19

Notary Public

My comraission expires:

, e A NOTARY MUST AFFIX SEAL
g 1&4:;$. W
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