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State of Alabama }

ShE]J:&' _Llounty.

(AT SPRIT S  S

MORTGAGE

LHIS IDENTURE is roade sind enccred oo this 30 qaor MBY 19 B3 by ard between

T mem
ihaereiraftet called “Morogagee ™, w hiether onie or more) and ___Cﬂltrﬂl_SIat&Baﬂ(- *  Aberanafrer called

“Mortpages Y.

Bobby Roberts and wife, Teresa Foberts

WHEREAS, paplmiont
i i 1
s {are) justly indebted o the Mortagee in the principal sum of _Ten thousand three hundred nineteen & 1no/)00—==————=—r=
dollars 8 10,319 .00 1 as evidenced by that certain promissory note of even date herewirh, which hears interest as provided therein, which is

May 10, 1992

This note is due in 83 monthly payments of $ 195.26 starting June 10, 1285 arnd
one final payment of § 204.86 due May 10, 1992,

pavable sn accordance with ies terms, and wh wh has a final maturity date of

NUW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nute and anv and all extensions and
renewals thereof, or of any part thereof, and alt interese payable on all of san] Sebe and on any and all such extensions and renewals ithe sggregare amount of
such debt and inrerest thereon, including anv extensions and renewals and the interest thereon, is hereinafrer collectively called *Detn ™ and the complisnce
with al} the stipulations herein contained, the Mortgagor does hereby grane, bargain, well a6 convey unto the Morigagee, the ollowing Jescribed resl estate,
siruated i _,ﬂ:)ﬂlt&'__ County, Alabama (said real eseate being herenafrer called “Real Estare™x

Immsldpzzsouﬂm,mezmst;ﬂﬂmmwmteﬂyalmﬂmhbﬂhmry
1ind of said quarter-quarter Section for 350.0 feet; thence run Southerly,
paralleltptheEastbomﬂarylineofthESE%ufSEHGESectimG,
Township 22 South, Rarge 2 West, for 403 feet; thence run Easterly parallel
to the NOrth boundary line of the SE % of SE % of Section 6, Township 22
south, Range 2 West, for 200 feet, more or less, to a point on the Northwest
right of way line of Shelby County Road No. 12; thence run Northeasterly along
the Northwest R. O. W. line of said Road, 432 feet, more or less, to a point
on the NOrth boundary line of the SW % of the Sy % of Section 5, Township

22 South, Range 2 West; thence run Westerly along the NOrth boundary line of
the SW % of SW %, Section 5, Township 22 SOuth, Range 2 West, for 44.12
feet, more or legs, to the northwest corner of the S % of the S % of
Section 5, Township 22 South, Range 2 West, and the point of beginning.
Situated in Shelby County, Alabama.

7 e 038 w276

- State danid

€ ahd

ERIRHY - L
»
M




1ot ek, ail the nr,hr. privileges, troements, appurtenank o and finures appertaining tovhe Resl Exare, all o wihich shall be decowd Real Exeaee and ~halj
da sneved By dhas nee g.‘l’t.

[ HANVE ANDY TS '&’.\JLD the Real Esaare unto the Marragee, ms succesaors and asagns forever, The Mosgapor covenants sath i he Mosrgage - the the
M. oreagor s kisdully seze o fee ample of the Real Eaate and hes o poed niphie 1o w0t amd convey the Real Esate as aforesand; that the Real e o Free oof il

vl ranes, undess othiervise ~ot forth above, and the Mortgaywor will sierane and bwever Jdefend the nrle to the Beal Estate unto she Moo gapee, cpanrnisa the
L bul L of all peraoms.

oot el e of Turther s uring rhe paymienn of the Diebr, the Mongapor agrees e £1) pay all eaxes, assessments, and anher hieos tabing prorie, oner ehis
meernae Haercinfver potfely called “Licns™), wnnd of Jefanlt 1« made wn the pasment of the Licns, o 2ny pan thereod, the Mangagee, ar s opoon, may pas 1l
corte A 2 hecp the Real Emate comtinuously insured, i such manner and sith such compaines as may b sacsfactory to the Mongapee, s Toss by fire s one
Jatiom, muibao s mia hitf.‘md ot her persls usually covered by a fire inruran, c polioy winh gandard extended coverage endorsement, witl b any, pavable 1o
the Nortgigee, as its intetest may appear; such nsurance to be in an amount at leas ¢qual to the full insurable value of the improvements located on rthe Real
k-1 unless the Mongagee agrees in wniring that such insurance may be i a lesser amount. The onginal insurance policy and all replas cinenes vherafirr, shall
v Jdelivered o and held By the Morgagee until the Debt is paid o0 full. The oniginal imsuram e policy and all replacernents thecefor must preovide thar thay mos
11 mon e cancdded winthout the insurer giving at lease fifteen Jays prior stinien noowe of such voncellation 10 the Murigagee,

The Marrgager hoereby assigns and pledges to che Mortgagee, as furdher securniey for the pavmenr of the Debt, cach and every palicy of huzard insurance rem or
herealter i etiect which insures said improvements, or any part thereof, together wurh all the right, ritle and interesr of the Maorrgapgor in and 1o each and every
v b polivy, mccluding bot ot limited to all of the Mortgagor's night, ttle and interesw in and 10 any premiums paid onosuch hazard insuraue, induding all
pihits ty returs premoums, If the Mosigager fanls to keep the Real Estate insured as specified above then, at cthe elecrion of the Mortgagee and without netne o
a9 person, the Murtgagee may devlare the enure Debe due and payable and this mortgage subject 1o foredbosure, and this mortgamee may be foredhosed as
heremafier provaded; and. regardless of whether the Monigagee declares the entire Debe due and payable and this mont subpect o forechosure, the Mo
cavee inav, Fur shall not be ebligated o, inrure the Real Esate for it full insurable value lor lor such Yesser amount as the Mortgagee may wish) against such
11 nslof doss, for ivs own benefit, the proveeds from such insurance Gess vost of collecting same), if collected, to be credited against the Db, ar, at the election of
1] the Martgager. such proceeds may be used in repainng or reconsiruciing the improvements located on the Real Estare. All amounts spent by the Morrzages for

tsarsee e ot for the pavmene of Liens shall become a debr due by the Mortgagor to the Moertgagee and at once payable, without demand upon or nonce 1o the
M orrgragor, and thﬂlrb: pecured by the Jien of this morigage, and <hall hear inrerest from daee of payment by the Morigagee until pad n abe rave provided in
the promissary note or rotes referred 10 hereinabove,

A further security for the payment of the Debr, the Mortgagor hereby asugns and pledges 1o 1he Morrgagee the following described propenty, rights, claims,
reak, profies, isues and revenues:

i. all renie, profies, imues, and revenwes of the Real Estate from time 10 t1me ac ruing, whether under feases or tenanuies now existing ur hereafier cremed,
reserving to the Mortgagor, 8o long 3 the Marigagor is not in default hercunder, the night to revenve and revain such rents, profins, issues and revenues,

-

2o all juﬁrnrnu. awards of damages and setibements hercafter made resulung from condemnarion proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage iwhether caused by such taking v otherwise) to the Real Estane, or any part thereof, or vo any
rights appurtenans thereto. including iny award for change of grade of sireer<, and all pavments for the voluncary sale of rthe Real Estate, or sny pant thereol, in
lira of ILE exervime of the power of eminent domain. The Morrgagee is hereby authorized on hehalf of, and in the name of, the Mongagor vo execute and delwver
valid acquittan e for, snd sppeal from, any such judgments ar awards. The Mortgagee may apply all such sums 4o received, or any part thereof, afrer the pay-
ment of all the Mangagee's expenses 13 connection with any proceeding or cransaction dm-n'hed in this subparagraph L. including court costs and attornevs’
fees, on the ely an such manner as the Moree Ragee clevts, or, at the ."l-"lnrtgaum-'- PRI, the eneire amount, or any part vhereof, s received may be released or
mas be used to tehwld, repair of resioee any o all of the improvements ivwated on the Real Estate.

L ]

The -Morgagor agrees 1o take good care of 1he Real Estate and all improsemenes Jocated thereon and not to commut or permit any waste thereon, and ar sl
st matstnn such nprovemnents 1n as good condition as they now are. reasonable wear and rear excepied.

Notwithstanding any other provisson of this nmrtq:lge or the note or noter ey idencing the Debr, the Debt shall become immediaely duc and payabie, at the
aj ton of the Monigagee, upon the conveyance of the Real Estate, or anv pare thereot or any interest theresn.

The Monggor agrees thar na delay or faiture of the Mortgager 1o excruise amy option o declare the Debr due and payable shall be deemed a winver of the
Aoregagee's r:ﬁhl 10 exeTCIve such :'r‘:lmﬂn1 cither a ta any past ur present Jefault, amd it is agreed that no rerms or conditions contained 1 this muorigage may be
winved, aliered or changed except by o written instrument sighed by the Morgagor and <igned un behalfl of the Mortgagee by one of us officers.

Afier defauk on the part of the Murigagor, the Mortgagee, upon bill filed or wsher proper legal procecding being commenced for the foreclowre of this mon.-
. ke, shall be entitled 1o the appointment by amy competent courr, without nuotice to any party, of 3 receiver for the renrs, issues, revenues and profits of the
. h--al Esate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

o VPO CL‘!IIKDITIUNE HOY'EVER, that if the Morigagor pavs the Debr iwhich Debt indludes the indebtedness evidenced by the promissory onoge or Mﬁr :
. referred 1o hereinbefore pnd any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewaly) -
aond rermbursen the Motrgagee for any amoums the My regagee has pnd in rassrent of Liens or insurance premiumis, and interest thereon, and fulfills al of is
obligatsons unider 1his morigage, this conveyance shall be null and void. But if: (1} any warramy o representation made in this mortgage is breached or proves
{alse an any macerial respeat; () default v made in the due performance of any covenant or agreement of the Mongagor under this mortgage; (31 default is made | |
i the pasment 1 the Morigagee of any sum paid by the Mortgagee under the aurhonty of any provision of this martgage. (4) che Debs, or any part thereof, re- ||
minns ynpad ot maturity; mitht' iterest of the Muorigagee in the Real Estate hecomes endangered by reason of the enfurcement of any prior lien or eboum-
beanee thervon, (6 any statement of ien is filed against the Real Estate, or any pare thereof, under the statutes of Alabama relating to the hiens of mechanics and
materralmen [withaur tegard 10 the existence or nonexistence of the debt ar the lien on which such aatement is based); (7) any law is paased impouing or ||
antharizeng the imposition of any speaifin tax upon this mortgage or the Debe or permitting or aurhorizing the deduction of any such tax from the pancipsl or 1|
interest of the [eb, or by virtue of which any 1ax, hon or assewment upon the Real Escate shall be chargeable againa the owner of this mortgage: (8 anv of the ||
wrpulations comtained in this mortgage s dedared invalid or inoperative by any court of competent jurisdiciion; (9% Mortgagor, or any of them (a) shall apply for
o omysent t 1he appoiftment of a seceives, trustee of liguiddtor thereofd or of the Real Exate or of all or a substantial pant of such Mongagor’s sssers, (h) be ad-
fdis ated @ hankeupr or sobvent or file a volunsary petivion in bankrupto v, . il or admiz in writing such Martgagor™s inahilay generally, 1o pay such Mort-
papers Jdebrs as they come due, 18) inske a peneral assignment lior the benely of creditors, (o) file a petition or an answer secking reorganizatnn or an arrange-
ment with creditors or taking sdvantage of any insolveny taw, or (0 Ale 2n answer admitting rhe material allegavions of, or consent to, or default in answering, »
pection fled againy such Morigagor in any hankruptcy, reorganization or inwlvency proceedings: or (10} an order for relicl or acher judgment or devree shall
be entered by any court of competen urisdiction, opproving a petition «cking hiquidsion or reorganization of the Mortgagor, or any of them i more than one,
of Appeinting a reveiver, trumee of nquidator of any Morigagor or of the Real %um: ot of all ar a submantial part of the assets of any Mortgagor: then, upon the
happening o any one of more of swid vvents, a1 the option of the Morigagee, the unpaid balance of the Debr shall 2t once become duc and payable and this )
nwsregage shall be subject 1o fora hnure and may be forecimed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
take pessespion of the Real Esane and, afier giving at least twentv-one days notice of the time, place and terms ol sale by publicaion once a week for three con:
vt LIVE WEeRs B e Pred spaper |~uhli$hc§ in the counry 1n wluch the Keal Euate is ocared, to sell the Real Estate in frone of the counthouse door of said
connty, «s public outcry, ta the bighe-t bidder for cash, and to apply the proceeds of said sate as follows: ficst, to the expense of advertising, seiling and comeving
the Real Eware and fareciosing this morrgage. including a ressonable atiorneys’ fee; second. to the payment of any amounts that have been spent, or thar it mav
then e pecessary to spend, in paytng tnsutance premiums, Liens ur other encumbrances, with interest thereon, third, ra the paymem in full of the balance of
the Debt whether the same shatl or shall not have fully matured at the dare of said sale, but no interest shall be callecred beyond rhe day of sale; and, fourth. §
the balam [ |'r any, 1o bt Plid 11 'lhl: [ary sr r{lr‘iﬂ'ﬁ ﬂmaring nf rﬁnrd (T3] I:‘nr '[hl: O T uf l‘hl,' Real Exate at thl: Lime ﬂ{ Iht Hlti lftt“l’ chunlng thr (| 1,‘.Ilr
arrrtmmng w ho is such owner. The Morigagor agrees that the Mortgagee may brd at any sale had under the rerms of this mortgage and mav purchase the Real
Favne if the ughest bidder therefor. At 1he foreclosure sale the Real Estate may be offered for sale and sold as 3 whole without {iest offering it i any ocher man:
feer e i may he offered for sale and «old in any orher manner the Morntgagee may clect.
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The Morrgapor agreet to pay all wostes, i luding reasonable antornevs’ fees, i urred by the Mongagee in |.'n|'|n't|n1 or secuting of atcempting ro wellece o
v ure the [Debt, or anv pare dhereol, o in defending or attempting to defend the priority of this muortgage against any ben or encumbrance on the Real E«ate.
ndees this nustrgage 3¢ herein vapres-ty made subjecr to any such lien or encumbrance; snd/or all coste incurred in the foreddnzure of this morgage, either
i der the = wer of sake contained herem, or by virtue of the decree of any count of competent Jurisdction. The full amonnt of such coues incurred by the Morr-
cagre <hall be o pon of the Dl and <hall be secured by this moregape. The purchaser ac any such sale shall be under nwr obligation to see ta the proper applwa:
Vot of the purchase money. In the cvenn of a sale hereunder, 1he ;ﬁ{mtg e. ur the owner of the Dol and maoripape, o aucnioneer, shall evevuee 1o the pue-
haser, for and mothe neme of the Mongagor, a statutory warramy deed roo1he Real Euace. '

[Mural or singular worts used hriein to designate the undersivned shalt be consirued to refer to 1he maker or makers of this morigage, whaher one or more
patural persoanis, Lot BHONS, s Lintons, partnerships or other enoues. All cosvenants and agreements herein made by the undersigned shall Find the heirs,
:'rr'ru':ha’ representatines, wceessors amnd assigos of the undersigned; and every nption, right and privilege herein reserved or <ecured 10 the Mortgages, <hall
wate e the benefie of the Mongigee’s soccemars and assigos,

!” (TR NET-ILN “hq.-ﬂ'nl, the um]c:tiglu'-] Hiﬂlgagui hm [han:l eveeuted this instrument «n the dave fiest written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

stare of Alabama ]

i _,W_.. County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

w s nil|l|l1l:thi 4 lurzi signed’ to The iurt:gmﬁg e ranentand who is (are) known to me, acknowledged hefore me on this day

thart, being informed of the contents of said instrument, £ _hexp execured the same voluntarily on the dav the same bears date.

NOTARY MUST AFFIX SEAL "

i Chisens under my hand and official seal this 10tk day of . Maw— 19___. 85 . l
ary Public

i | | My commission expires: | -

i W oL 8 IRAS9 _. w
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ACKNOWLEDGEMENT FOR CORPORATION L RS
! A A/ ]
1 Loy -
State of Alabama H o t__ u
‘i 1
: f County |
L l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that : |
: — whose name as of ' @

corporation, is signed to the foregoing instrument. and who is known to me, acknowledged before me on chis dey thar, being ini-
farmed of the contents of said instrument, __he__ as such officer, and with ful] authority, exccuted the same volumarily for and
as the act of said corporation, :

- Given under my hand and official .r.ehl this day of , 19

i Notary Public

My commission expires: .
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NOTARY MUST AFFIX SEAL
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