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. THE STATE OF ALABAMA

N ___ Shelby _ County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Alabama Industrial Fabricators, Inc.

: _Birmingham.__. Alabama |
|| become Justly indabted to ‘ZIRBT ALABAMA BANKXO® o — oo of Alabama |
I
|
| ‘i
l |
A
]
|~ hereinafter called the Mortgagee, In the prhnclpnl sum of Two Hundred Thousand and no/100-eeceeemcremaw=
I .
T 200,000.00 } Dollars.
| | 23 evidenced by one ‘ negoliable note of even date herewith,
| |
o ! !
oy

in&ﬂﬂhdwﬂu

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said

4 and any renewal or extensions of same and any other indebtedness now or hereafter owed by Muﬂgnpm e g

=l (except Mortgagors' home shall not secure any such other indabtedness incurred for personal, family, or seho |
~gYi poses) and compliance with all of the stipulations hereinafter contained, the said i
o, :
]
-: do©S hereby grant, barguin, soll snd copvay unto the said Morigages the following desctibed real estats situated In

Alabama Industrial Fal:;r‘lﬁatnrs. Inc. (bersinalter called Mortgagors)

Shel by » County, State of Alabama, vir:
IPARCEL 1:

v lcormence at the Southwest corner of NE&.uffthe SEx of Section 1, Township 20,-Range 3 West:,

thence in a northerly direction along the west 1ine of said %-% sectfon a distance of 523.4;

[fect; thence 123 deg. 58' right in a southerly direction a distance of 208.42 feet to the
lpoint of beginning; thence continue same course a distance of 100.50 feet; thence 95 deg.
42 30" Jeft in a northeasterly direction a distance of 320.86 feet; thence 90 deg. left
in a northwesterly direction a distance of 100.0 feet: thance 90 deg. left in a south-

l esterly direction a distance of 310.86 feet to the point of beginning, Situated in Shelb
ICounty, Alabama.

. fPARCEL 11: .

| lcommence at the SW corner of the Nby of the SE% of Section 1, Township 20 South, Range 3
| flest; thence in a northerly direction along the westerly 1ine of said %% section line, 2
 Blistance of 523.48 feet; thence 123 deg. 58' right in a southeasterly direction, a dista
' |of 308.92 feet to the point of beginning; thence continue along last described course a
?l‘istance of 100.50 feet; thence 95 deg. 42' 30" left in a northeasterly direction a dis-
 ftance of 330.85 feet; thence 90 deg. left in a northwesterly direction a distance of 100.0
. ffeet; thence 90 deg. left in a southwesterly direction a distance of 320.86 feet to the

- fpoint of beginning. Situated in Sheiby County, Alabama. :

PARCEL. III: 5 - ;
IFrom the SW corner of the SEX of SEj of Section 1, Township 20 South, Range 3 West run
lhortherly along the west bouhdary line of SEY of SEi of Section 1, Township 20 South,

ifinge 3 West for 442.13 feet; thence turn an angle of 90 deg. 1o the right and run easterly

M65.13 feet, more or less, to a point on the west right of way line of U. S. 3I Highway;

hence turn an angle of 62 deg. 26 min. to the left and run northeasterly along the fest“
lright of way line of U. S. 31 Highway 848.0 feet; thence turn an angle of 84 deg. 19" 30"
o the left and run northwesterly 603 feet to the point of beginning of the property here-
lin described; thence continue northwesterly along the last described course 422.35 feet to

he west 1ine of NE% of SE% of said Section; thence south along the west llpe of NEX of
KEy and along the west 1ine of SE% of SE% of 487.5 feet; thence northeaste ly to the puiqt
hf baeginning, Situated in Shelby County, Alabama. [

PARCEL 1V: | .
|| reisesn Lot 27, according to the Survey of Walters Cove, First Sector, as recorded in
| Map Book 5, page 22 in the Probate Office of Shelby County, Alabama.
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together wilh all rents and other revenues therec! and all rights, privileges, easemaents, tepements, intecesis, jmprovements and
appurtensnces thereunto belonging or in eny wise appeartaining. including any sfter-acquired title and easements and sll righis,
(ile snd interest now or hereafter owned by the Mortgagors in and 10 al] buildings and improvements, storm and scresn windows
and doors, gas. steam, slectric and other heating. lighting. ventilating. alr conditioning, refrigerating and cooking spperstus. ele-

vators, plumbing. sprinkling, and other squipment and fixtures attached or appertaining to sald premises, all of which (hereinafter |

designated as the mortgaged properly] shall be deemed realty and conveyed by this mortgags.

TO HAVE AND TO HOLD the same and every par! thereof unto the Mortgagee, FIRST ALABAMA BANKX¥¢

. its successors and assigns forsver.

And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agree as !alluu::é

3. That they are lawfully seized in fee and possessed of ssid morigaged property and have s good right to convey the sanie |
as aforesald, that they will warrant and forever delend the title against the lawfu! claims of all persons whomsoever, and {hat said __

praoperty is free and clear of all encumbrances, essements and restrictions not herein specifically mentioned.

current Ad Valorem Taxes, Easements and Restrictions of Record. This is a Second

Mortgage subject to Lhat certain mortgage to First Alabama Bank in the amount of
$346,290.95,

2. That they will pay all taxes, assesaments, or other liens taking priotity aver this mortgage when imposed logally upon said
mortgaged praperty and should defau)t be made in the payment of same, or aay part thereo!, sald Mortgsges may pay the same.

3. That they will keep the bulldings on said premises continuously jnsured in such amounts, in such manner and in such |

companies an may be satlsfaclory to the Mortgagee agsinst loss by fire and such other hazards as Mortgagee may specify, with
logs, if any, paysble to said Mortgagee, and will deposit with Mortgagee policies tor such insurence and will pay premiums
therefor as the seme become due. Mortgagors shall glve immediate notice In writing to Morigagee of any loss or damages to ssid
premises caused by sny casualty. If Morigagors fail to keep ssid property insured as sbove specifled, the Mortgagee may insure

said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgages. The proceeds of such |

insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all

policles and to demand. recclva and recelpt for sll sums becoming due thersunder; sald proceeds, it collected, to be credited on |
the indebtednesa secured by this mortgage, leas cost of collecting aame, or to be used in repairing or reconstructing the premises §

as the Mortgagee may elect; all amounts 80 expended by said Morigagee for insurance or for the payment of taxes, astessments
or any other prior llens shall become & debt due said Mortgsgee additional to the indebtedness herein described and at once

payable without demand vpon or notice 1o any person, and shall be secured by the lien of this mortgage and shall boar interesi ¢

st the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgegee and without notice to any

perncn, the Morigagse may declare the entire indebtedness secured by this morigage due and payable and this morigage subject |
to foreclosure and same may be foreclosed aw hereinafter provided. :

4. To iake good care of the mortgaged property above described and not to commit or permit any waste therson, snd to keep |
the same repalred and at all times 1o maintain the same in as good condition as jt now is, reasonable wear and 1ear alone excepted.

5. That no delay or failure of the Morigagee to exercise any option 1o declare the maturity of any debt secured by *hil
mortgasge shall be taken or deemed as a waiver of the right to exercise such oplion ot to declare such forfeiture slther as to pasl
or present de{ault on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by ithe Mortgagev
chall not be teken or deemed as & walver of the right 1o declare the maturity of the indebtedness hereby secured by reason of

the failure of the Mortigagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditlons contained

in this mortgage cen be waived, altered, ar changed excepl as evidenced in writing slgned by the Mortgagors and by the Murtgl'pum

|
8. That they will well and truly pay and discharge any indabtedness hereby secured as 1t shall become due and payable

including the nots or notes above described, any renewsls or extensions thereof, and any other notes or obligations of Mortgegors |

to Mortgagee whether now or hereafter incurred.

. ; _
7 Thet alter any default on the part of the Mortgagors, the Mortgagee shall, opon bill filed or other proper Jegal proceeding

heing commenced for the forsclosure of this morigage, be entitled as & matter of right to the sppointment by sny competent court

or tribunal without nelice to any party, of a receiver of the rents. issues and profits of said premises, with power 10 lease and }
enatrol the said premises and with zuch other powers as may be deemed necessary. and that s reasonable sitorney's fee shsil, |

among other expenses and costs, be {ixed, allowed pnd paid out of such ronts, issues and profits or out of the procesds of the
sale of ssid mortgeged property.

administrators, successors and assigns, and thet such vovenanis and agreements and all options, rights, privileges and powers

herein given, granted or secured to the Mortgagee shall inure to the benefit of the helrs, successors or assigns of the Morigagee, |

8. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreciosure as hersin

provided st the optlon of the holder hereo! when and if sny statement of Hen is filed under ihe staiutes of Alasbama relating to }

{iens of mechanics snd materialmen, without regard 10 the farm and contenis of such siatement and without regard 10 the exisience
or non-existence of the debt or eny part thereof, ur of the lien on which such stalement is based.

—_—— E— B

8. That all the covenanis &and agreements of the Mortgagors herein conlained shail extend to and bind thelr heirs, execulors, -.

¥
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ll 10. Transier of the Property: Assumption. I all or any part of the mortgaged property or an inlerest therein is sold or §
|

| transferred by Morigagors wilhout Mortgagee's prior written consent, excluding {s) the creation of a lien or encumbrance sub-
ordinate to this Mortgage, (b} the creation of a purchase money security interest {or household sppliances, (c] a transfer by devise,
descont of by operation of law upon the death of a joint tenant or (d} the grant of any leasehold inlerest of threc years or less
nat ~ortainring An option to purchase, Mortgagee may, a! Mortgagee's oplion, declare all the sums secured by this Mortgage (o be
immediately due and payable. MorigJges shall have waived such option to accelerate |l prior lo the sale or transier. Morigagee
and the person to whom ihe morigaged property is to be sold or Iransferred reach agreement in writing that the credit of such
persnn is satisfactory lo Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such rate as
‘ Mortgagee shall request,

e - o P— A T — —

If Morigagee exercises such option to accelerate, Morigagee shall mail Mortgegors notice of acceleration. Such notice shall §
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared |
due 1f Morigagors falls to pay such sums prior to the expiration of such period Morigagee may, without further notice or demand }§

on Mortgagors, invoke eny rcmedles permitted hereunder.
or makers of this mortgage, whether one or more persons or a corporation.

secured. (which in sddition 1o the principsl sum wilh interest. set forth above shall include payment of taxes and insurance, the

| satisfaction of prior encumbrunces snd any other indebtedness owed to the Morigugee Ly the Mortgagurs before the [ull payment

'} of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herain
'R sgreed to be done sccording to the tenor and effect hereof. then and in that evant only this conveysnce shall be and become nu

1 and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or

any part thereof or should any Interest thereon remain unpaid at maturity. or should default be made in the repayment of any

'H sum expended by said Mortgagee under the authority of any of the provisions ol this morigage or should the interest of sald

| Mortgages in said property become endangered by reason of the enforcement of any prior lien or encumbrance ihereon 80 a3 to

endanger the debt hereby secured. or should a petition to condemn any part of the mortgaged property be filed by any suthority

i having power of eminent domain, or should any law. either federal or state, be passed imposing or suthorizing the imposition ol

i a specific tax upon this morigage or the debt hereby pecured. or permitting or authorizing the deduction of any such tax from the

| principsl or Interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall hs

E. charged against the owner of thi+ mortgage or should at any time any of the stipulations contained in this mortgage be declared

" Invalid or {noperative by any court of competent furisdiction ot should the Mortgagors fail to do and perform any other act or

~ thing herein requlred or agreed to be done. then in any of said events the whole of the indebtedness hereby secured. or any

portion or part of same may not as seid date have been paid, with interest thereon, shall al once become due and payabls and

this mortgage subject to foreclosure at the option of the Mortgagee, notice of the exerciss of such option being hereby exprassly

waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession to sell the same before the County Court House door i

Y

s week for three consscutive weaks prior to said sale in soms newspaper published in said City, and upon the payment of the
| purchase monsy the Mortgagee, ar owner of the debt and mortgage, or auctioneer. shail sxscute to the purchaser for and in the
name of the Mortgagors a gocd and sulficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
| Firsl, to the expense of advertising, welling and conveying, including a ressonable sttorney's lee; second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in paylng insurance. taxes and other sncumbrances.
with interest thereon: third. to the payment In full of the principal indebtedness and interest thereon, whether the same shall or
ghall not have fully matured st the date of said sale. but no interest shall be collected beyond the date of sale: and fourth. the
balance, if any, 16 be paid over 10 the said Mortgagors or to whomever then appears of record to be the owner of said property
The Morigagee may bid and become the purchaser of the morigaged-property st sny foreclosure sale thereundar. :

IN WITNESS WHEREOF, 1 have hereunto set _Hy._h-ndllllndlul[lj thin ___{o dlrdAA%dﬁ:‘:-f — .‘Il.BfLuf.
- Alabama Industrial Fabricators, Inc.. (sej

By: ¥ £ / 22?2 F (Seel)

This instrument wae preparsd by: ' I1ts Presiden ”

NAME Janjce B, McCormick _

| p———- - ——

Subdivision.

| : CERTIFICATE
. | Staie of Alabama) | ,
County) '

In compliance with Act 871, Acts of Alabsmas, Regular Session, 1977, the owner of this morigage hereby certifies that the smount of

indebtedness presemtly incurred i» } upon which the mortgage tax of __ —

in paid herewlth and owner agrees that no additional or subsequent sdvances will be made under this morigage unless thy morigage tex on such

sdvances is paid into the sppropriste office of (he Judge of Probate of Counly, Alabams, no tater than each Septymbar
I hereafter or an instrument evidencing such advances Is filed for record in the above said office and the recording fee and fu applicable therein
' § paid.

Mortgagor: . f sMorigages: Tirst Alsbams Benk of :

Date, Tims and Volume and Page of recording as shewn hereon. l

By

: : Tule

|
’I |

i 11, Plural or singular words used hereln to designate the undersigned Mu'rtglgori shall be construed to refer to the maker |
| .
L UPON CONDITION, HOWEVER, that if the Mortgagors sha!l well and truly pay and discharge Lhe indebtedness hersby
|

County, Alasbama at p‘;il!c oulcry for cash, after first giving notice of the time, place and terms of such seie by publicalion once |




I -

I

|

. TIE STATE OF ALABAMA,

1_.” R COUNTY. ’

I | F— [ —— _ . a Notary Public in and for szid County, in sald State,

| hereby certify that ; —_——

E whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this dey '

}_ that. being informed of the contenis of the conveyance, —— executed the same voluntarily on the day the same bears dets.

ll GCiven under my hand and official seal, this day of - RS | I

i‘ Notary Public. i

'| THE STATE OF ALABAMA,

; COUNTY.

!: 1, . a Notary Publlc in and for said County, In sald State,

:hernhy certify that e .
whosa name gigned 1o the foregoing conveyance and who xnown {0 me, acknowledged befors me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the d;y the same h-." date.

Given under my hand and official seal, this dey ol . 19

THE STATE OF ALABAMA,

i Jefferson COUNTY.
I | I thE_nnﬂE[SjﬂﬂEd_Mhﬂrm , Notary Public in and for said County, in sald State.
| paul B. Adamson, Jr.  president n
I hereby certify that whose name as -
|| of the ._E.lﬂhama_lnﬂuilri al Fabricators, Inc, . a corporation, is signad 1o the

foregoing conveyange, and who i3 known to me, acknowledged before me on this day that, belng informed of the conlents of tha

‘ conveyance, he, as such officer and with full authority, exacuted the same voluntarily for and as the sct of said corporation.

Civen under my hand and official seal, Lhis f.@
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