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THE STATE| OF ALABAMA ‘

Shel by I Caounty S
|

KNOW ALL NEN BY THIESE PRESENTS: That whereas

t
1

Alabama Industrial Fabricators, Inc.

hecome justly indebted to " FIRST ALABAMA BANK BBX oo 0f _Birmingham . Alabama |

hereinafter called the Mortgagee. in the principal sum of Three Hundred Forty 5ix Thousand Two Hundred

Ninety and 95/100--=cc-r-mecmmmmmreeom o —smmoo—moomomommmee oo oo (¢ 346,290.95 } Dollars,

as evidenced by ane negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the psyment of said indebtedness |
and any renewal or extensions of same and any other indebledness now or hereafter owed by Morigagors to Morigages
[except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family. or household pur- !
poses) and compliance with all of the stipulations hereinafter contained, the said

Atabama Industrial Fabricators, Inc. hereinafter called Morlgagors

do@S hereby grent. bargain. sell and convey unto the ssid Morigagee the following described real estate situated In

g r

Shelby, County, State of Alabama, viz:

| PARCEL 1: _
[l Commence at the Southwest corner of NEy of the SE% of Section 1, Township 20, Range 3 West

# thence in a northeriy direction along the west line of said %-% section a distance of 523.§8
Il feet; thence 123 deg. 58' right in a southerly direction a distance of 208.42 feet to the

R point of beginning; thence continue same course a distance of 100.50 feet; thence 95 deq,

1 42' 30" left in a northeasterly direction a distance of 320.86 feet; thence 90 deg. left
;!in a northwesterly direction a distance of 100.0 feet; thence 90 degq. left in a south=- 3
fl westerly direction a distance of 310.86 feet to the point of beginning. Situated in Shelbj

| County, Alabama. .
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| PARCEL 11: -

d commence at the SW corner of the NE% of the SE% of Section 1, Township 20 South, Range 3

I west: thence in a northerly direction along the westerly line of said k-4 section 1ine, a

| distance of 523.48 feet; thence 123 deg. 58' right in a southeasterly direction, a distanct
lof 308.92 feet to the point of beginning; thence continue along last described course a

! distance of 100.50 feet; thence 95 deg. 42' 30" left in a northeasterly direction a dis- |
tance of 330.85 feet:; thence 90 deg. left in a northwesterly direction a distance of 100.0}
feet; thence 90 deg. left in a southwesterly direction a distance of 320.86 feel to the
point of beginning. Situated in Shelby County, Alabama.

PARCEL TII:
From the SW corner of the SE% of SE% of Section 1, Township 20 South, Range 3 West run
northerly along the west boundary line of SE% of SE% of Section 1, Township 20 South,
Range 3 West for 442.13 feet; thence turn an angle of 90 deg. to the right and run easterl]}
|465.13 feet, more or less, to a point on the west right of way line of U. 5. 31 Highway
thence turn an angle of 62 deg. 26 min. to the left and run northeasterly along the west
right of way line of U. S. 31 Highway 848.0 feet; thence turn an angle of 84 deg. 19' 30" |
to the left and run northwesterly 603 feet to the point of beginning of the property here-
||Tn described; thence continue northwesterly along the last described course 422.35 feet tof
the west line of NE% of SE% of said Section; thence south along the west line of NE% of
Sty and along the west line of SEY% of SEi of 487.5 feet; thence northeasteriy to the point]
of beginning. Situated in Shelby County, Aiabama. :
PARCEL 1V: -
er 106 esy LOT 27, according to the Survey of Walters Cove, First Sector, as recorded in
| Map Book 5, page 22 in the Probate Office of Shelby County, Alabama.
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together with gll renits and other revenues thereof and all rights, privileges, easements, tenements, interests. Improvements and §
appurtenances thereunto belonging or in any wise appeartaining, including any sfter-scquired title and easements and all rights,
title and interest now or herealter owned by the Mortgagors in and to all buildings and improvements, atorm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating. sir conditioning, refrigerating and cooking apparatus, ela.
viators, plumbing. sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which {hereinafter
designated as the mortgaged property] shail be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereol unto the Mortgagee, FIRST ALABAMA BANK @K

- — — , its successors and assigns {orever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and sgree &3 {sllowns:

1. That they ars lawfully seized in fes and possessed of said mortgaged property and have a good right to convey the same |
a3 aloreseid, that they will warrant and lforever defend the title against the lawful claims of all persons whomsoever, and that said |
property is free and clear of 8!l encumbrances, ecasements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That they will pay all taxes, assessments, or other lisns taking priority over this mortgage when imposed legally upcn said
mortgaged property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same. |

3. That they will keep the bulldings on saiJ premises continuously insured in such amounts, in such manner and in such
companias as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may speclfy. with
tuss, I any, payable to sald Morigagee. and will deposit with Mortgagee policies for such Insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss 6r damages to sald
premises caused by eny casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
siid property for its insurable value sgainst loss by fire and other hazards for the benefit of the Mortgagee. The proceeds ol such
insurance shall be pald by Insurer to Mortgagee which is hereby granted full power to settle and compromise cleims under all
poiicies and to demend, receive and receipt {or all sums becoming due thereunder; said proceeds, if collected, to be credited an |
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
ax the Mortgagee may slect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assesaments
or uny other prior Hens shall become a debt due said Mortgagee additional to the indebledness herein described and at once
pavable without demand upen or notice to any person, and shall be secured by the lien of this mortgage and shall bear Interest
at the highest Jegal rate from date of payment by said Mortgagee and a8t the election of the Mortgagee and without notice to any
person, the Mortgages may declare the entire indebtedness secured by this mortgage due and payable and thias mortgage subject
to [ereclosure and wame may be foreclosed as hereinafter provided.

4. To teke good care of the mortgaged property above described and not to commit or permit any waste thereon, and to kesp
the seme repalred and at all times to malntain the same in as good condilion as it now is, reasonabhle wear and tear alone excepted.

S. That no delay or lailure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
maortgage shall be taken or deemed as s waiver of the right to exercise such option or to declare such forfeiture gither as to past
or present default on the part of said Mortgagors, and thet the procurement ol insurance or payment of taxes by the Morigagee
stisll not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby securad by reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mortgage can be waived, altered, or ¢changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
tncluding the note or notes ahove described. any renewals or extensions thereol, and any other notes or obligationa of Marltgagors
to Mnrtgagee whether now or hereafter incurred.

7. That alter any delault on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclusure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal withaut notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and |,
cuntrol the said premises and with fuch other powers as may be deemed necessary, and that a reasonable attorney's fee shall. }
arnong other expenses and costs, be lixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the [
sale of said mortgaged property, ]

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind thelr heirs, executors.
atlministrators, successors and asaigns, end that such covenants and agreements and all options, rights, privileges and powers
herin given, granted or secured to the Mortgagee shall inure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

. That the debt hereby secured shall at oncn become due sand payable and this mortgage subject to foreclosure as herein b
pravided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relaling to

li:ns of mechanics and malerialmen, without regard to the form and contents of such statement and without regard to the existence i
or non-existence of the debt or any part thercof. or of the lien on which such statement is based. '
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™| ADpDRESS First Alabama Bank
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10. Transter of the Properiv: Assumption. 1f all or any part of the mortgaged properly or an infrrest therein is sold or
transferred by Morigegors withoul Morigagee's prior wrillen consent. excluding [a) the creation of a lien or encumbrance sub-
ordinale to this Morigage. |b) the creaiion of a purchase money security inlerest for household appliances. [c] & transler by devise.
descent or by upera:i'nn of law upon the death of a joint tenant or (d} the grant of any lcaschold interest of three years ar less
not contatning an opfion to purchase. Mortgagee may. at Mortgagee's option, declare all the sums secured by this Morigage lo be
immedigtely due and pavable. Morigegee shall have waived such option 1o accelerale if. prior to the sale or transler. Morigagce
and the person 1o whom the martgaged properly is i be sold or iransferred reach sgreement in writing that the credil of such
person is n'“‘hﬂnr}l la Morigagre and that the interest payable on the sums secured by this Morigage shall be at such rale as
Mortgagee shall requpst,

If Mortgagee ekercises such option to accelerale, Mortgsgee shall mail Mortgagors notice of scceleration. Such notice shall |

provide a period of not-less thsn 30 days from the dale the notice is mailed within which Morigagors may pay the sums declared
due. 1{ Morigagors fails 10 pay such sums prior lo the expirstion of such period Mortgagee may, without further nolice or demand
on Morigagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be consirued to refer tc the maker
or makers of 1his morigage. whether one or more persons of a corporation,

UPON CONDITION, HOWEVER, thst if the Mortgegors shall well and truly pay and discharge the indebledncss bereby
secured, (which in addlifon 10 the principal sum with interest, set {orth above shall include payment nf taxes and insurancs, the
satisfaction of prior oncumbrances and any other indebledness owed to the Morigagee Ly the Murigagurs belore the [ull payment
of this morigage) as It phall become due and payable and shall in all things do and perform all acts and agreemenis by them herein
agreed to be done according lo the tenor and effect hereof, then and In that event only this conveyance shall be and becoms nall
and void; but should default be made in the paymen! of the indebtedness hereby secured of any rencewals of exlensions thereo!l or
any part thereof or should any interesl thereon remain unpsid st maturity, or should defavit be made in the repaymenl of any
sum expended by said Morigagee under the authority of any of the provisions of this mortgage or shouid the interest of sald
Maortgagee in sald propsrly Lecome endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 10
endanger the debl hereby secured, or thould s petition to condemn any part of the mortgaged property be filed by any suthorily
having power of eminent domain, or should any law. either {adaral or state, be passed imposing or authorizing the imposition of
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such lax from ihe
principal or interest secured by this mortgage or by virtue of which any tax or sssessment upon the morigaged premises shall be

charged against the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared
I invalid or inoperative by eny court ol competent jurisdiction or should the Mortgagors fall to do and perform any other act or
{ thing herain required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any

porilon or part of same may not es sald date have been paid, with interest thereon, shall at once become due and payable and

<[l this morigage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such oplion being hereby expressly
| waived; and the Morigagea shall have the right to enter upon and take possession of the property hereby conveved and after or

W withou laking such possession o sell the 3ame before the County Court House door in—_Columbiana, shelby

‘1 County, Alabama al pu-l;til: outcry' for cash, after first giving notice of the time, place and terms of such zale by publicalion once
i & week for three consacutive weeks prior to sald sale in some newspaper published in said City, and upon ihe payment of the

purchase money the Mortgagee. or owner of the debt and mortgage. or auctioneer, shall execute 10 the purchaser [or and in the

: name of the Mortgagores & good and sulficlent deed 10 the property.sold; the Morigagee shall spply the proceeds of said ssle:

. Firsl, lo the expense of advertising, selling and conveying. including a reasonable attorney's fee: second. 1o the paymenl of any
' amounis that may have been expended or thst may then be necessary to expend in paying irsurance, taxes and olher encumbrances.

with interest thereon: lhird, to the paymenl In full of the orincipal indebtedness and interest thereon, whether the same shall or
shail not have fully malured at (e date of said sale. but nc interest shall be collected beyond the date of sale: and fourth, the
belance, i any. 10 be,pald over to the ssid Morigsgors ot to whomever then appears of record to be the owner of said property
The Morlgages may bid and become the purchaser of the mortgaged property st any foreclosure sale thereunder.

IN WITNESS WHEREBOF, [ have hereunto set HY hand(s]) and seal{s) this I.l day nf_AAL‘ﬁhd._—. Y _ﬁi

Alabama Industrial Fabricators, Inc.

{Seal

This instrument n:prlpludh EI'Y: + (Sesl
s ins wie ¥ . ts President

NaME Janfce B, McCormick

—_—— i am

SOURCE OF TITLE

CERTIFICATE

i State of Alabama)

County]
in compllance with Act #6871, Acls of Alabama, Regular Session, 1977, the owner of this morigage hereby ceriifies that the amount of

indehiedness presestly incurred is upon which the mortgage tax of
is paid herewilth and awner agrees thal no additional or subsequent advances will be made under this morigage unless the mortgage tax on such
advances'is paid into the appropriate office of the Judge of Probale of County, Alabama. no Ister than each September
hereafteror an instrument evidencing such advances is filed for record in the above said office and the recording fee and lax spplicable thereto
paid. |
Mortgagor: -

Dute, Time and Volume and Page of recording as shown hereon.

Morigagee: First Alabama Bank of




THI. STATE OF ALABAMA,

e e COUNTY.

R ; _- . a Notary Public in and for said County, in said State,

ri teroby certify that ——n - o _ _— -

whose name . . -..._——signed 1o the foeregoing cunveyance and who. _known Yo me, acknowledged belore me on this day
thal, betne infarmed of the contents of the conveyance.. . —— executed the same voluntarily on the day the sams bears date. |
Given under my hand and official seal, this—.. day ol ——— N | | ISV

Nolary Public.

‘THE STATE OF ALABAMA,

I COUNTY.

I, .. . & Notary Public In and for said County, in sald State,
hereby certily that —— .
whose name signed to the foregoing conveyance and who known to me. acknowledged belors me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. __

Given under my hand and oHficial seal, this day of .19

Notary Public.

THE STATE OF ALABAMA,
Jefferson . _COUNTY..

- —— 1 ——— - -

S __the undersigned authority , Notary Public in and for said County, in said State.
Paul B. Adamson, Jr. whose name as _President

- hersby certifly that

,Il of the . Alabama Industrial Fabricators, Inc. . a corporation, is signed to the }

furegoiny vonveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

-

Civen under my hand and aflicial seal, this_.. t"? day k;“:ﬁ]dlaj .19.35...
(KJL T

Nolary Publle.
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