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THIS INSTRUMENT PREPARED BY {(Namea)___
- (Address)

Pauline June, an employee of Central Bauk ol theaouli

1700 Wiebel Dilve - FalrEleld, Ala. 35064

*
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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated ___Avgyst 8, . 19_85_ will be calied the “Mortgage.” .
(B) “Borrower.” Harcld E. Taylor and wife, Maxie Tayior
will somelimes be called "Borrower” and somatimes simply “L."

(C} "Lender." Central Bank of __T_hﬂ__ﬁﬂih will be callad “Lender.” Lender is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Loender's address s 7200 Wiebel Drive - Fairfield, Ala, 35064 -

(D) “Note.” The note signed by Borrower and dated __August 8, 192 85, wil be called the “Nots~ The Note
shaws that | owe Lender __Twenty Five Thousand 00/100 * * * * k k% * Ybollars, plus
interest. which | have promised to pay in payments of principal and interest for 10 years with a final payment due oON
__August 9, , 19 95 . The final payment may be a balloon payment which may be refinanced lrom time to time.

(E} “Property.” The property that is descrlibed below in the section titied “"Deacription O The Property,” will be calied the “Property.”

. BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| gramt, bargain, sell and convey the Property to Lander. This means that, by signing thls Mortgage, | am giving Lender the rights that
| have in the proparty subject lo the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on reel proparty. | am giving Lender these rights 1o protect Lender from possible losses that might result if | fall 1o:
{A} Pay all the amounts thalt | owse Lendar ma stated in tha Note;
{8) Pay, with intarest, any amounts that Lender spands under this Mortgage to protect the value of the Property and Lendar's
rights In tha Property;
(C) Pay, with interest, any other amounts that Lender lends to me as Fulure Advances under Paragraph 7 below,
{0} Pay any other amounts that 1 may owe Lender, now or in the future, including any amounts that | becoms obligated to pay
ms & rasult of another loan from Lender or my guaranty of a loan 10 someons olse by Lender, sometimes referred 10 a9 “Other
Dabiz"; and
{€) Kesp all of my other promises and agresments under this Morigage.
If { keep the promisss and agresments listed in (A) through {(E) above, this Mortgags and the transfer of my rights In the Property will
bacome vold and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEFP PROMISES AND AGREEMENTS

i it | fail 10 keep any of the promises and agresments made n this Mortgage, Lender may require that | pay immadiately tha entire
amount then remaining unpaid under the Note and under this Mortgags. Lander may do this withoul making any further damand for
paymant. This requiremant will be called “immediate Payment in Full.”
it | 1ai} to make Immaediate Payment in Full, Lender may sell the Property at a public auction. The public muction will be held at the
o) tront door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or represantative (the
-t “auctionesr”) may sell the Proparty [n lots or parcels or &8 one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or i purchased by Lender, for credit against the balance due from Borrower.

Notice of the time, place and terma of sale will be glven to the public by publishing the notice with & description of the Property
g once & waek lor three {3) consacutive waeks in B newspaper o! general circulation in the county whare the sale will be heid. The
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Lendsr or suctionear shall have the power and authority to convey ali of my rights in the Property to the buyer at the public auction,
and yse the monsy recelved to pay the following amounts: .
. (1) alt expensas of the sale, including advertising gnd seliing costs and attorney's and auctionper's fees;
) (,'.D . {2) all amounts that | owe Lender under the Note and under this Morigage; and

{3} any surplus, that amount remaining after paying (¥} and (2), will be paid to the Borrower of as may be requirad by law.
.2 If the monay received from the public sale does not pay all of the expenses and amounts 1 owe Lender under the Note and thia
©  Mortgage, | will promptiy pay all Bmounts remaining due atter the agle, plus interast at the rate stated in the Note.

L . The Lender may buy the Property or any part or interest in the Property at the public auction. if the Lender buys the Property, the
l | suctioneer will miake the desd in the name of the Borrower.
% DESCRIPTION OF THE PROPERTY
E | | give Lender rights In the Property duﬁcﬂhﬂd in [A) thrnuzh {1} below:
; {A) The property which is located at : REt. 1LBBI 142 - Hilﬂﬂﬂ?ill&, ala, 35136
".E ADDRESS
This property Is In . Shelby County in the State of __Alabama _ It has the following legal descrip-

lion;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARI HEREOF BY REFERENCE.

[ the property I8 & condominium, the following must ba completed:} This property is part of a condominium project known as

e e - , : {called the “Condominium Froject”). This property includes my unit and aif
ol my righis in the common elements of the Gondominium Project;

{B) All buildings and other improvements that are located on the property described in paragraph (A} of this aaction’

{C}) Al rights in glher property that | have as owner ol the property desacribed in paragraph {A) of this section. These rights are
known as “easements. rights and appurtenances attached to the property:”’

(0) Al rents or rgyaities from the properly described In paragraph (A) of this section;

(E) ANl minaral, oil and gas rights and profits, waler rights and wates atock that are part of the properly described in paragraph {A)
of this section; :

(F} Al rights that | have in the land J(hich lies in the streets or roads in front of. or next 0. the proparty described in paragraph (A)
of this sechon; | ANTHONY D SNABLE
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(G} Al H:tﬁ are now of in {tha future will be on the :“oscrlbud it paragraphs {(A) and [B) of 1h“. and all re-

placemants of and additions to those fixiures. except for those fixtures, replacements ot additions that under the :aw are "consumer
goods” and that | acquife more 1han twenty {20} days sfter the date of the Note;

(H)  All of the tights and property described in paragraphs {B} through {F) cf this section that | acquire in the future; and

()  Ali replacemenis of or additions to the property described in paragraphs {B) through (F} and paragraph (H) of this seclipn.
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S80RROWER'S AIGHT Ti MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisg 1hat excegt for the “exceplions” listed in the description of the Property: (A} ) lawfully own the Property, (B) | have Lhe
nght 1o mortgage, gtamt snd convey the Property 1o Lender; and {C) there are no outslanding claims or charges against the Properly.

| give a gancrat warranty of titie to Lender. This means that | will be fully responsiblie for any losses which Lender suffers because
someone other Than'myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the F’rnparty’aallnst any claims of such rights,

| promisa and | agrea wl‘h Landear as follows:

?1"

- BOOK 038 FGE :.:49 I ~

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UUNDER YHE NOTE AND TO FULFILL OTHER PAYMENT QBLIGATIONS

[ will promptly pay e Lender when due: principal and interes! under the Naote; 1atae charges and prepayment charges as siated in the

Nola: principal and interest on Fulure Advances that | may receive under Faragraph 7 below, any amounts expended by Lender under
this Morigage; and all Olher Debts,

LENOER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the Iaw requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing ordar and for the fallowing purposes;

{A} First to pay interest then due under the Nole; and
(B8] MNext, to late ¢charges, If any; and

(C} WNeaxi, to lendats cosis and expanses, if any; and
() Naxt, to pay principal then due under tha Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASEESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

t whi pay all taxes, assgssmenis, and any other charges and fines that may be imposad on the Property and that may be suparior to
this Morigaga. | will alsd make payments due under my leasa if | am a tenant on the Properly and | will pay ground ranis {if any) due
on the Property. | will do Ihis by making payments, when they are dus, directly to the persons enlitied to them. {In this Morigage, the

word “person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments, ‘

Any claim, demand or ¢harge that |s made against property because an cbligalion has not been fulfilled is known as a “lien.” | will
promptly pay or salisty all liens against the Properly that may be superior to this Mortgage. However, this Morigage does not require
me to salisly a superlor lien if: (A) | agree, In writing, to pay the obligation which gave rise 1o the superior tian and Lender approves
the way in which | agnee 1o pay that obligation; or (8) I, in good faith, argue or defend against the suparior lien in a lawsuit so that,
during the lawsuit, the superior lian may not be enforced and no part of the Properly must be given up.

Condominimum Asssssments

It iha Property Includes a unil in a Condominium Project, | will promptly pay when thaey are due, all assessments imposed by the

ownars agsoclstion of other organization that governs the Condominium Project, That association or organization will be called the
“"Ownars Asasocialion.”

RORADWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally, . .

| wiil obtain hazard Insurance o cover all bulldings and other improvemants that now are or in the futlure will be located on the Prop-
arly. The insurance must cover 1oss or damage caused by flre, hazards normally covered by “axtended coverage’’ hazard insurance
policies, and other hazards for which Lander requires coverage. The Insurance must be in the amounts and for the periods of time
required by Lender, Lender may not require me to obtain an amount of coverage that is move than the vaiue of all buildings and other
improvements on tha Properly,

| may choose the insurance company, but my choice is subject o Lender's approval. Lender may not refuse 1o approve my choice
unlass tha refusal is reasonabla. All of the insurance policies and renewals of those policies must include what is known as a "'stan-

dard morigage clauss’ ta protect Lender. The form of all policies and the form of all renewals must be acceptabls 10 Lender,
Lendar will hava tha right to hold tha policies and renewals.

| wili pay the premiums on Lhe insurance policies by paying the insurance company directly when the premium payments are due, it
Lander requires, | will promptly give Lender all receipts of paid premiums and alt renewal notices that 1 receive.

If there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. ! do not promptly prove to
the insurance company that lhe loss or damage occurred, then Lender may do 80.

The amount paid by the insurance company is called “‘proceeds.” The proceeds witl be used to reduce the amount that | owe 1o Lender
undar the Note and this Mortgage, uniess Lender and | have agreed 1o use the proceeds for repairs, restoration or otharwisa.

The Lender has the auvthority ta settls any claim for insurance beneflts and to collect the proceeds. Lender then may usa the proceeds
ta reduce the amount that | ows to Lender undar the Note and under this Mortgage or 1o repair or restore the Properly as Lender
may seu fil.

It any proceeds are used 10 reduce the amount of principal which 1 owe 1o Lender under the Note, that use wll not delay the dus date

or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree In wriling
{o \hosa delays or changes.

If Lender acquires the Properly by purchase at foreciosure sale, ell of my rights in the insurance policies will belong to Lendar. Also,
all of my rights ln any proceeds which are paid because of damage that occurred belore the Properly is acquired by Lender will be-

iong 1o Lender. Howsever, Lendsr's rights in those proceeds will not be greater than the amount that | owe to Lendar under the Nota
ang undaer this Morigage. |

(B) Agresments thal Apply 1o Condominlums

(i} i tha Property Includes a unit in & Condominlum Project, the Owners Association may maintain a hazard insurance policy which
covers the entira Condominium Project. That policy will be catled the “master policy.” So long as the maiter poticy remains in effect
and meets the requiresments stated in this Paragraph 4: (a} my obligation to obtaln and to keep harard Insurance on the Proparly is
satistied: and (b} H there ia a conflict. concerning the use of proceeds, between (1) the terms of thia Paragraph 4, and {2) tha law or

the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, than that law

or lhe {erms of those documaents will govern the use of proceeds. | will promptly give Lender notice if the masler policy is inter-
rupted or terminated, During any time that the master policy is not in effect, the 1erms of (&) and {b) of this subparaegraph 4{B) (i}
will not apply.

(i} )t the Property includes a unit in a Condominium Prajact, it is possible that proceeds will be pald to me instead of being used
16 repeir or 10 rastorg the Property. | give Lender my rights !o those proceeds. All of the proceeds described in this subparagraph
4(B) (1) will be paid o Lender and will be used 1o reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of thase proceeds remain after the amount thal | owe to Lender has been paid in full, ihe remaining proceeds wilt be paid lo

me. Tha usa of proceads to reduce the dmount that | ows to Lender will not be a prepayment that is subject 1o the prepayment
charge provisions, if any, under tha Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresmentis sbout Maintaining the Property and Kesping Promises in Lease

) will keep the Property in good repair. | will nol destroy or substantially change the Property. and t will not allow the Properly to
delariorate. It | o0 not own byl am a tenanl an the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominiyms

 the Property Is & unit in a Condominium Project, 1 will fultill any of my obligations under the declaration, by-laws, regulations and
olher documents that cieale o¢ govern the Condaominium Project. Also, | will not divide the Property into smatler parls that may
be owned separately (known as "partition 'or subdivision'). | will not consenl to certain actions unless 1 have first given Lender nolice
and obtained Lender's consen! in writing. Those aclions are:

{a) The abtandonmani or terminalion of the Condominium Froject unless the abandonment or termination is required by law,;

()  Any sigrificant change 1o the declarbtion, by-laws or regulations of the Owners Associalion, trust agreement, articles of incorpo-
ralion, or other documenis 1hat create or govern the Condominium Project, including, for example. a change in tha percenlage of
ownership rights held by unit owners in the Condominium Project; and

() A decision by the Owners ﬂssn:ialinh to terminale professional management and lo begin self-management of the Condominium
Project.

o
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6. LENDER'S RIGHT TO TAKE ACTION YO PROTECT THE PROPERTY

1t: {A) { do not kedp my promises and agresmants made in this Mortgage, or (B} someone, including me, begins a h?nl proceading
that may significanily aflec! Lender's rights in the Praparty {such as, a legal proceading in bankruptcy, in probate, for condemna-
tion. or to enforce laws or regulations), then Lender may do-and pay for whatever i3 necessary to protect the value of the Property
and Lander's rights in the Property. Lenders actions under this Paragraph 8 may include. jor axample, obtaining Insurance on 1ha
Property, appearing in court, paying ragsonabla attorney's fees, and entering on the Property o make repairs.

[ will pay to Lendar ahy amounts, with interest, which Lender spands under this Paragraph 8. This Mortgage wili protect Lander in
case | do not keep thia promise 1o pay those amounts, with interest al the same rate statad in the Nole. Interest on each amount
will begin on Iha date that the amount is spent by Lender. However, Lender and | may agree In writing to lerms of payment that are
d:Marent from those in this paragraph.

Aithough Lender may take action under this Paragraph 6, Lender does not have 1o do 50.

7.  AGHEEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender {0 make one of more ioans to me in addition to the loan that | promise to pay under the Note, or 10 refinanca the
amount due under the Note. Lender may, before this Morigage Is discharged, make additional joans to me or refinanca the amount

due under the Note.

5. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i 1 sell or transter all or part of the Property or any tights in the Property, Lender will requirs Immediate Payment in Full.

' 9. CONTINUATION OF BORROWER'S OBLIGATIONS X
My obligations under this Mortgage are binding upon ma, Upon my helrs and my lega) Tepressntatives in the event of my death, and
upon anyons who obtains my rights in the Proparty.

{ endar may allow & person who takes over my rights and cbiigations to delay or to change the amount of the monthly psyments of
principal and interast dus under the Note ar under this Mortgage. Even it Lender does this, however, that person and | will both still
e tully obligated undsr the Note and under this Mortgage uniess Lender specifically releases me in writing fram my obligations.
Lender may allow those delays or changes for a parson who takes over my rights and obligations, even i Lencter is requested not
to do s0. Lendar will not be required 1o bring & lawsult against such a person for not fultilling obligations under the Note of under
this Mortgage, even if Lendar i3 requesied to do so. :

10. CONTINUATION OF LENDER'S RIGHTS

Even Wl Lender dosa not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lendar will sl
hava all of those ts and may exarcise and enforce them in the fulurs. Even it Lender obtains insurance, pay taxes, of gnr other
claima, charges of s sgainst the Froperty, Lender will still have tha right to demand that | make Immediste Paymant In Full of tha

agmount that | ows to Landsr under the Nots and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWENS; AGREEMENTS
CONCERNING CAPYTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise amd anforce ona or more of those rights, &S well as
any ol Lender's other rights under the law, one at a time or all at once.

If moare than one Derson signs this Mortgage as Borrower, each of us Is fully obligated to kesp all of Borrowsr's promises and obil-
gations containaed in this Mortgage. Lender may enforce Lender's ri?htu under this Martgage against each of us individually of
against all of us together. This maana ithat any ona of us may ba requ red to pay afl of the amounts owed under tha Note and undet
this Mortgage. Howgver, It one of us doss not sign the Note, then: (A) that person is signing this Mortgage only 10 give that person’'s
rights i the Propadty 10 Lender under the terms of this Mortgage, and (B) that person is ™R personally obligated to maks pa&y-
ments or to act undes the Note of undar this Mortgage.

Lhu captions and titles of this Morigage are for convenlance anly. They may not be usad to interpret of to dafine the tarms of this
origage.
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LAW THAT GOVEANS THIS MORTGAGE

The iaw that applies in the place thal the Property is tocated will govern this Morigage. Tha law of the State of Alabama wili
the Note. if any lerm of this Mortgage of ot the Note conflicts with the law, all other lerms ol this Morigage and of the Note n stift

p remein in atfect if can be given aifect without the conflicting term. This means that any terma of this Mortgage and of the Nole
. which conflict with law, can ba separated from U ramalning terms, and the remaining lerms wil§ stili be enforced.
f | By signing ihis Mofigage 1 sgree 1o all of the ebave.
A Harold E. Taylor ©

]I
y !
] | —
4 , By: -
;
] :
3 Rts: -
A
”
5 STATE OF ALABAMA )
COUNTY OF Jefferson ) ‘
; l, — The Undersigned a Notary Public in and for said County, in said State, hareby certily
:i ihat Harold E. Taylor and wife, Marie Taylor whose name(s) ;:merf : :
"'-! signed 19 the foregoing conveyancs, and who are xnown to me, acknowladged befors me on this day ‘mi’l. belng informed
‘é of the contents of this conveyance, they have  executed the same voluntarily on the day the same b-uanarg datd. .y !
% Given undsr my hand and official seal this 8th day of August - , -,
g ¢ . 2 e .{ »
v My commission expires: __ [ e -\ - &7
:*’:‘E _.._.ml=fn — —— e —————
{ ' STATE OF ALABAMA }
. COUNTY OF |
i ) I _a-Notery Public in and for sald County, in sald State, hereby cestify
" that _ ' . whose name as
of . - . , a is signed 1o the foregoing conveyance,
and who is known to me, acknowledged béinru ma on this dey that, being informed of the contents of such conveyance, '
as such . and wjilh full autharity, exscuted the same voluntarily for and as the act of said -

Given under my hand and official sea) this day of 19

My commission explres; | N Pubi
! otary ic

98/32-2321 [ﬂ- - -
|
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EXHIBIT "A"

A parcel of land located in the NE 1/4 of the N 1/4 of Section 21, Township 20
South, Range 1 East, Shelby County, Alabama, described as follows: Begin at the
NE comer of said 1/4-1/4 Section; thence run West along the North Section line
a distance of 1333.97 feet to the NW cormmer of said 1/4-1/4 Section; thence turn
left 90 degrees 48 minutes 17 seconds along the West 1/4-1/4 line a distance of
6-7.31 feet to the centerline of County Highway #109; thence turn left 35 degrees
11 minutes 54 seconds along said centerline a distance of 123.67 feet; thence turn
right 00 degrees 57 minutes 23 seconds along said centerline a distance of 207.25
feet: thence twn right 02 degrees 54 minutes 47 seconds along said centerline a
distance of 273.01 feet; thence turn right 02 minutes 43 minutes 41 seconds along
said centerline a distance of 239.08 feet to the South line of said 1/4-1/4 Section;
thence turn left 60 degrees 43 minutes 02 seconds along said South 1/4-1/4 line a
distance of 892.60 feet to the SE cormer of said 1/4-1/4 Section; thence turn left

90 degrees 48 minutes 42 seconds along the East 1/4-1/4 line a distance of 1324.70 feet
to the point of beginning.

i




. THIS INSTRUMENT PREPARED BY: (Name) ___Payline June, an employee of Central Bank of the FJouth
| (Address) 7200 Wiebel Drive - Falrfield, Als. 35064
|

STATE OF ALABAMA ) - ADJUSTABLE RATE
COUNTY OF jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTERESYT RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE,

This Adjustable Rals Maortgage Amendment, dated August 3L1985 . amends and supplements tha Mortgage

dated . August 8, 1985  .hich | gave to Central Bank of __Ine South (the “Lender”): { X to which this
Amandment is attached. { } which Is recorded in the office of the Judgas of Probate of She 1h_f County, Alas-
bama, In Real . » , Page . This Amendment covers the Property described in the Morigage.

The word “Note" used in the Morgage and this Amendment shall include an Adjustable Rets Note.™ An Adjustabls Rele Note
is a note conlalning provisions allowing Lender to change the Interest rata and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In sddition to the promises and egreements | make in the Morlgage, | promise and agree with Lendar as follows:

{A} interest Rale Adjveimentis
The Nols providea for an adjustable Interest rate which will be increasad or dacraased on the Interest Adjustiment Dates as

described In tha Note [every 6 months). The Note provides for a beginning Interest rate of 10.77 parcent, Changes in the
intetest rate will correspond directly to changes in the Index Rate and. if applicable, to the graduated interest scele described
below. There are no limitations on changes In the intersst rate, except that the interest rale may be subject to a ceiling or
flopr rale.

% The Index Rate Is the auction rate for United Stales Treasury Bills with maturities of 26 weeks, ss astablished =t the mosl
: . racant auction Immaediately prior to the date of the Note and each subsequent Inlerast Adjustment Date. The beginning indax Rate
| @ Intne Note s 7.52  percent.
T
1 . ﬁ” GRADUATED INTEREST SCALE (chack If applicable}
: ‘ @ The Note provides for s graduated interest scals whereby the number of percentage paints added 9 the Index Rale i in-
, ' &'3 crgasad at sstablished intervals. The Intereat rata payable under the Note during the first year is parcentsge points above
; . tha Index Rate; during the second year is __ percentage points above the Index Rate; and in the third and subsequent years
'.' ::,;-_-,"; in - percentages points abova the index Rate.

. (B} Monthly Payment Adjustments

- Il the rate of interest changes, the amount of my paymsnt will change as provided In the Note. Any increase in my monthly
1 gayment amount will be limited to ten percent {10%) of the previously scheduled payment amount. The hmitalion on Increases in
: my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance dus under tha Note ex-
ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will decreass i tha interest fale ap-
plicabmltu rtmhiuﬂm decreases. Howaver, my monthly payment amount will never decrease below the beginning monthly payment as
sol out In the NOLs,

{C) Incresses In Principst Balance; Future Advances

The MNote provides thal the principal amount | owe Lender may increasa from time to time. In the event that | meke a pay-
meant that |a insufficient to pay all interest which has bsen earned since my last paymant, Lander will advance an amount equal 1o
the intereal earned by Lendsr but unpaid aftar apnllcntiun of my paymeni. The amount advanced by Lender will be added lo the
principal of the Note and | will pay intersst st the Note rate on the amount advanced. The total princlpal amount secured by the
Mortgage will not axcead 115% of tha original principal sum as set out in the Note, plus any advancos made under the Mortgage.

(D) Loan Charges

in the event a law which applies to the Note secured by the Mortgage and which sets maximum foan cherges is intarpreted so
that the intergst or other loan charges coliscted or 1o be collecteqd in connection with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and {b} any
sums siready collected from Borrower 'which exceeded permitted limits will be refunded to Borrowar. Lendar may choosa to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,

(E) Monthly Payments for Taxes snd itsurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay all taxes, asssssments and hazard insurance premiumas
and upon request of Lender furnish receipts for such payments. As an alternative to the payment of such amounta diractly by Bor-
rower, Lender may at Its oplion require Borrower at any time to make monthly payments to Lender for laxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSUURANCE

| wifl pay to Lender all amounts necessary to pay for taxes, assessmenis, ground renis (if any), and hazard insurance on the
Proparty and mortgage insurance (if any). | wilt pay those amounts to Lender unless Lender talls me, In writing, that | do not have
to do 50, or uniess the law requires otherwise. | will make thosa payments on the same day that my monthly payments are due un-
der the Note,

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i) Ona-twelfth of the estimaled yearly taxes assesaments and ground rents {if eny) on the Property which under the law may
be superior to this Mortgage; plus '

(i) One-twelfth of lhe eatimaled yearly premium for hazard insurance covering the Property; plus

(i} One-twelfth of the eatimated yearly premium for mortgage insurance (if any). I
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Lender will detearmine from lime to time my estimated yearly taxes, assgssments, ground rents and insurance premiums based
uwpon existing assessmenis and bills. and reasgonable estimates of fulura assessmenis and bills. (Taxes, assessments, ground renis
and ingurance premlums wlll be called “taxes and insurance.”} The amoaunts that | pay to Lender for taxes and insurance under this
Paragraph E will ba called the “Funds.”

H, whan paymenis of taxes and insurance are dus, Landsr has not receivad enocugh Funds from me to make those payments, |

will pay 10 Lender whatever additional amount is necaessary 10 pay the taxes and insurance in full. 1 must pay thal additional amoum
in ong QF more payments as Lender may require,

{2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lendar wilt kesp the Funds in a savings or benking institulion. |t Lender is such an institution then Lendar may hold tha Funds,
Except ss descri In this Paragraph E, Lender will use the Funds {0 pay laxes and inaurance, Lender will give t0 me, withoul
charge, an annual accounting of the Funds. That accounting must show all additions 10 and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for hoiding or keeping the Funds on deposit, for using the Funds !o pay laxes and insurance, for |

analyzing my paymants of Funds. or for recelving, verllying and totailing assessmentis and bills. However, Lender may charge me for
these sarvices if Lendar pays ma inlerest on the Funds and if the law permits Lendar {0 make such a charge. Lander wlli not be
required 10 pay me any interest on the Funds unless Lender agress in writing to pay intarast on the Funds,

H Lencar's estimates ara too high or H taxes and insurance ratea go down, the amounts that | pay under this Paragraph E will

iy te too iarge. N this happens at & time when | am keeping all of my Prnmiun and agreements made in the Mortgage, | will have the
' fight to have the excess amount sithar promptly repaid to me as a diract refund or credited to my future monthiy payments of Funds.
U"} Thars will ba axcess amounis H, st any tima, the sum of (s) the smoum of Funds which Lender is holding or keeping on deposit,
rJ_'j plus (B) the amount of the monthly psymenis of Funds which | still must pay between that time and the due dates of taxes and in-
E:D surance, ls grester than the amount necsssary to pay tha laxes and insurance when they are due,
| When | have pald all of the amounts due undar tha Nots and under tha Morigage, Lender will promptly refund to me any Funda
e that are then being held or kept on deposit br Lender. I, under the provisions of the Morigage, slther Lender acquires the Property
= of the Property is sold, then immaediately belore the acquisition or sale, Lender will use any Funds which Lender is helding of has
:E’, on depostl al that time 1o reduce 1ths amount that | owe 10 Lander under the Note and under the Morigags.
() Confilct n Loan Documents 5
In the event of conllict between any of the terma of the Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In 1the event of conflict 'I:cfhflll! Ny & the terms of this Amendment and the Note, the terms of the Nole shall apply.
| E
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STATE OF ALABAMA )
GOUNTY OF Jefferson ) .
B A __The Undersigned @ _ 5 Notary Public in and for said County, In said State, hereby certify
that _Harold E. Taylor and wife Marie Taylor whose name(s) __ 8T€
. slgned to the foregoing conveyence, and who ____ ALE known to me, scknowiedged before me on this day ibfnt-ﬂng informed
‘of the contente of this conveyance, they have  gxecuted the same voluntarily on the da "'l\-- same bears dAte.
Given under my hand and otficial seal this 8th  4ay of August N — 1? CEN
My commission expires: __H:*Jﬁiq : \ e ‘_ ; .
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'STATE OF ALABAMA ) L .
COUNTY OF ) | .
, N — , & Notary Public in and for said County. In said Stats, hereby certity
. that R whose name as i
n_l ——- - ' S N Is signad ¢ the foregoing conveyance,
apd who is known 1o me, acknowledged befors me on this day that, baing informed of the contenis of such conveyance,
ufp such S and with full authority, execuled the same voluntarily for and as the act of said
~ Given ynder my hand and official seal this RECOLDINRIRSES » 19
My commission expires:. Morigege Tax 5_\3_2.‘53_
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