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MORTGAGE

THIS MORTGAGE ("Security lnstrument’™) is ZIVEA O . oueenss July 30....... U P PR .
19...83 .. The grantor is ..... Charlﬁs“Em.Iittle”anduwi£E+Baxhara.KJ_Tittla .........................

......................................... (" Borrower™). This Security Instrument is given tv M ‘Birmingham. ..........

Federal Savings.and Loan Associatdon..........cocoooroimmmemmmreor . which is organized and existing
under the laws of ...... State. of .Alabama................ , and whose address is ... 511. South. 20th Street,.

Birmingham,. Alabama........ 35243 . e TSP ("Lender”).
Borrower uwes Lender the principal sum of ... Sixty.Thousand .and MNo /100, m=mwmrmrmsrTs T e
e e e =TT 44 - Dollars (U8 8. .60,000.00....... . This debr is evidenced by Borrower's note

4 & 4 @y r®oEond R

daced the same date as this Security Instrument (" Note"), which provides for monthly payments, with the full debr, if not
paid carlier, due and payable on ....... AUgUSt. Ly 2015 0 oori This Security Instrument
cecures to Lender: (a) the repayment of the debe evidenced by cthe Note, wich interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrumenc; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. Fur this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

with power of sale, the following described property located in ... Shelbyi~. . ... County, Alabama:

Lot 814, according to the survey of Riverchase Country Club

Fifteenth Addition Residential Subdivision, as recorded in

.
; ;Ef' Map Book 8, Page 168, in the Office of the Judge of Probate
1 |
. s
_ ¢ ax of Shelby County, Alabama. gituated in Shelby County, Alabama. .
— '
; -]

. *

L

<
_
. Tha proceads of 1his loan have boad

applivd cn tie puschase price of ha

. property descrided horefn, conveved to
morigagors simultanecusly horewith,
s
which s the address of ...2036  Shagbark. RO . .. O Birmingham. .ol .
i {Street] {City)
1 Alabaima coerevs- o 35244 ... . {"Property Address ),
: [Zip Codel|

TOH AVE ANDTOHOLD this property unta Lender and Lender's successors and assigns, forever. together with alt the
improvements now ot herea fer erected on the property. aid all easements. rights, appurfenances. renis., royaleies, mineral,
- oilend gas gghes and profics, water reghts and stock and all fixoures now or hereatrera part of the property. All replicements
Lond additions shillalso be covered by this Securnity Instrument. All of the foregaings referred to in this Security lnstrument
as the "Property.

BRORROWER COVENANTS that Borrower 15 Liwfully seised of the estate hereby conveyed and has the right to
arnape, geant and wosey the Property and that the Propeeey '« upencumbered, except for encumbrances of record.

e Borrower warrants sind will defend generally rhe o o the Property against all ¢laims and demands, subject 1o a0y
11'3 encumbrances of revond.

» . : . . : :

l THIS SECURITY INSTRUMENT combines unifurm covenans for panional wse and Aon-unitorm aoveranes with

Lo
:'-l'uﬁ L] - ' ' - - a 4 1 ' .
N rratesd variations by jurisdhiciion o onseiute & uniform secunty steument Covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Norte and any prepayment and late charges due under the Note,

3. Funds for Taxes and Insurance. Subjecr 1 apphcable law or 10 a written waiver by Lender, Borrower shall pay to
lender on the day monthly payments are due soder the Note, until the Note is paid in full, 2 sum ("Funds™) equal
one-twelfth of: (a) yearly taxes and assessments which may atrain priority over this Security Instrument; {b; ycarly leasehaold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage INSUNINCe
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedeeal ur
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow 1items. Lender
may not ch zxge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Rorrower ivgerest on the Funds and applicable law permits [ ender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tuthe
due dates of the escrow itetns, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrowee’s option, either promptly repatd 10 Borrower or credited to Borrower on monthly payments of Funds. 1f the
smount of the Funds held by Lender 15 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount recessary 10 make up the deficiency in one or Mmore payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hedd by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
naragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, 1o principal due.

% Charges; Liens. Borrower shall pay all raxes, assessments, charges, fines and impositions attributable to the
Properry which may attain privrity over this Securiry Instrument, and leasehold payments or ground rents, if any. Borrower
shall pag these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dizectly ta the person uwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this pasagraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
aprees i writing to the payment of the obligativn secured by the lien in a manner acceptable 1o Lender; {b) contests in good
faith rhe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to
preveat the enforcement of the lien or forfeiture of any parc of the Property; or {¢) secures from the holder of the lien an
agree ment satisfactory toLender subordinaring the lien to this Security Instrument. If Lender determines that any part of the
Propenty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or rake one or more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements NOw Existing of hereafter erected on the Property
insured against Joss by fire, hazards ‘ncluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insuramce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreaswnably withheld. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall rave the right to bold the policies and renew als. If Lender requires, Borrower shall promptly give to Lender all receipts
of pasd premiums and cenewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance carrier and
Lendoy. Lender may make proof of loss if not made promptly by Borrower. :

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security 1nstrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from I ender that the insurance carrier has
offeredto settle a claim, then Lender may collece the insurance proceeds. Lender may use the proceeds to repair of restore the
Prope ry of to pay siums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 8 given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpuae the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change cha amount of the paymens. If
ander garagraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass @ Lender to the extent of the sums secured by this Security
Instrurnent immediately prior ro the acguisition, -

& Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained 1n this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas 2 proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
l.ender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property.
Letider's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon not ice from Londer to Borrower requesting

payment.
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jI Lender required mortgage insurance as a condition of making the loan secured by rhis Security ‘In-
i rument. Borrower shall pay the premiums required to maintain the insurance in effect until such time 2s a requiremenc for
the insurance termninates in accordance with Borrower's and Lender’'s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections ot the Properey. Lender shall
give Horruwer notite dt the tme of or prior to an inspection specifying reasonable cause for the 1nspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cunnection wich any
condemnation or other taking of any partof the Properry, o for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lendee.

111 the event of a total taking of the Propercy, the proceeds shall be applied tw the sums secured by this Security
Lnscrument, whether or not then due, with any excess paid to Borrower. In the event of a partial raking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by the amount
of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
a0 award or settle a claim for damages, Borrower fails to respund to Lender within 30 days after che date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ot
Horrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall
not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the uriginal Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbea waiver of or
prectude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs chis Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligared to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Burrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrawer s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sers maximum Jjoan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecred in connection
with the loan excead the permitted limits, then: (a) any suchloan charge shall be reduced by the amount necessary o reduce
the churge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limies will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nute or by making a
direct payment w Borrower. If a refund reduces principal, the reductivn will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by thss Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this oprion, Lender shall tuke the steps specified in the second paragraph of paragraph 17.

i4. Notices. Any nutice 1o Borrower provided for in this Security Inscrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be direcred to the Property
Address or any other address Borrower designares by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
chis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumenc shall be governed by federal law and the law of the
jurisdictiort in which the Property is lucated. in the event that any provision ur clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and che Nute are
declared 1 be severable, . |

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Securicy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property vr any
inrerest in it is sold or transferred tor if a beneficial interest in Borrower is suld or transferred and Borrower is nota natural
person) without Lender’s prior writren consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, thisoption shall not be exercised by Lender if exercise is prohibited by federal
law us of the dute of this Secoruy Instrument.

1f Lender exervises this option, Lender shall give Borrower notice of accelerar ion. The notice shall provide a period of
not less than 30 days from the date the notice is dehivered or mailed within which Borrower muse pay all sums secured by this
Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrement without further autice or demand on Borrower.

I8. Borrower's Right to Reinstate. Hf Borrower meets certam conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (2) 3 days (o such uther period as
applivable Taw may specity for reinstatement) before sale of the Property pursuant to any power of sale conrained in this Se-
curity fimstrument; or (b) catry of a judgment enforcing this Secarity Instrument, Thuse condiions are thae Borrower: (a)
pays 1ender all sums which then would be due under this Security lastrument and the Note had noacceleraton occurred; (b)
cures uny defaulcof wny other convenanes OF Areements, (1) pays all expenses incurred in enforcing thes decu rity Inscrument,
incJuding, but not limited 1o, reasonable attorneys’ fees, and (d) cakes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights ia the Property and Borrower's obligation w pay the sums
secured by this Security Instrument shall connnue unchanged. Lipon reinstatement by Borrower. this Security Instrument

i the obligations secured bereby shall remain fully citeedaeys tt no acceteration had occurred. How gveg this eight wo
rensrate - spply tn the cose of sceekerution unde phs 13 or 17 |
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N ON [INIFORM COVENANTS Borrower and Lender further covenant and agree as fallows:

19 Acceleration; Remedies. Lender shall give notice (o Borrower prior 1o acceleranon foltowing Borrower's
hreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). ‘The notice shall specify: (a) the default: (b the action required to cure the
defaule: tet a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
1nd 1d) that failure to cure the defaulton or before the date specified in the notice may result in acceleration of the sums
sweeured by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the rightto
cinstate alter acceleration and the right to bring a court action to assert the non-existence of a default or any other
Jefense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified in the nouce,
[endor at its option may require immediate payment in full of ali sums secured hy this Security Instrument without
furthor demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entided to colbett all expenses incurred in pursuing the remedies provided in this paragraph 19, including. but not
limited to, reasonable attorneys' fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrawer in the manner provided in
paragraph 14, Lender shall publish the notice of saleonce a week for three consecutive weeks 1n 2 newspaper published in
........ Shelhy............... County, Alabama, and thereupon shall sell the Property to the highest hidder at public
Auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property atany sale. Barrower convenants and agrees
that the proceeds of the sale shall be applied in the following order: (2 to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) toall sums secured by this Security Instrument: and 1) any excess (o the person
or persons legally entitled to .

100. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property, Lender tin
person, by agent or by judicially appuinted receiver) <hall be entitled to enter upon, take possession of and manage the
Property and to collect the rents ot the Property including those past due. Any rents collected by Lender or the receiver shall
be applied fisst to paymem of the costs of management of the Property and collection of rents. including, but not hmited 1o,

receiver’s foes, premiums on receiver’s bonds and reasonable attorneys fees, and then o the sums secured by this Security
[nstrument.

21. Release. Upen payment of all sums secured by this Securiry [nstrument, Lender shall release this Security
[nstrument without charge o Borrower. Borrower shall pay any recordation costs,

32 Waivers. Burrower waives all nights of homestead exemption in the Property and relinquishesall rights of curtesy
and dower m the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securaty Instrument, the cavenants and agreements of cach such nder <hall be incorporated into and shall amend and
supplemem the covenants and agreements of this Security lnstrument as if the riderisy were a part of this Securivy
Instrumens. | Check applicable boxtes)]

EEAdjustable Rate Rider OJ Condominium Rider O 2-4 Family Rider
(D Graduated Payment Rider (] Planned Unit Development Rider
I Octher(s) [specify]

BYSIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with at,

Witnesscs: e r j v
(\\-(\-L iy gnr A’-dﬁkx—"' (Sgal)

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Chortes E. Tittle T — Borrower
........................................................... JL%L/M&/ Seal
B ara K. Tittle — Borrowar

N . — [Spsace Below This Line For Acknowledgment]

STATE OE &LABAMA, .. oovavaannsss e Jefferson....... County ss:
Onthis ...39.. ... coday of ... dely 19.85.1, ... the undersigoed. ... |
a Notary Public in and for said county and in said srate, hereby cerfy that . Charles. E. Tittle and Wife, ... ..
Barbara K.. Tittle . i , whuse names) ..... nampes.......... signed to the
foreguing conveyance, and who L. REE known to me, acknowledged before me that, being informed of the
contents of the conveyance, -E. he ¥ . executed the same voluntarily and as ..... their.......... act on the day the same
bears date , . % o
L . . , ; )/:} 2
Givea under my hand and scal of office this the .. "‘-jf ...... day of /.[-‘r&:‘-r%f-._}._\i .............. 19 f
M ("‘ ' . . \ Ilf'" A _”Hji' B £ /
 Commission expires: _ : . 2
}f’ srretd "ni, ‘“‘x} W e ‘wj’*f/ H_ﬁﬁuy /(_.{7/
! .-'} . - . / -rl._-"'.'i”'l;./ ._.r'-' . Yy LA s :‘HE.H r .FUh P
‘l"l‘p‘l".-'l‘:.'f ol A P pf:;.} he y L ary ¥y
; J.-" . ..*_ JlilI#-,.._ ¢ ) .-',‘... ' . -
T]‘il"i'_n-lﬁl:T].lmc:r}ﬂ.ﬁtg_‘;;rﬁpu}td by -..... .]Eﬂ['l H' . PEF“E - 511 SDUth ZDth Street,. B ‘ ham,. Al 35233
- = i oFd |
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ADJUSTABLE LOAN RIDER

(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is madethis ...... 30th_.... dayof ... July............0e 0 v
19 85. and is incorporated into and shall be deemed o amend and supplementthe Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument") of the same date given by the undersigned (the
“Borrower'') to secure Borrower’s Adjustable Loan Noteto .. Birmingham Fedexal Savings and
Loan_ Agsociation ... e (the “Lender") of the same date (the "Note™) and
covering the property described in the Security Instrument and located at:
........... 2056 . Shagbark .Road, . Bixmingham, Alabama . BZA% . ...

: {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

h?-q PAYMENTS WILL BE LOWER.

{“'—h
Lt ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
2 Instrument, Borrower and Lender further covenant and agree as follows:

j— A INTEREST RATE AND MONTHLY PAYMENT CHANGES

£ The Note pravides for an initial interest rateof ...... 2.00......... 9%. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows: )
ZE »4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
2 {A) Change Dates
The interest rate I will pay may change on the first day of .. Septepher. 1....,18. 80, ., and on that day
every 12th month thereafier. Each date on which my interest rate could change iscalled a “Change Date."”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” ia the
weekly average yleld on United States Treasury securities adjusted to a conatant maturity of 1 year, as
| made available by the Federal Reserve Board. The most recent Index tigure available as of the date 43days

) before eack Change Date is called the “Current Index."”

: It the Index is no longer available, the Note Holder will choosée a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes _

" Before each Change Date, the Note Holder will calculat¢ my new interest rate by addin
B 0 percentage points (.. 2.50 . .2} to the Current Index. The Note Holder will
round the result of this addition to the highest one-eighth of one percentage point (0.125%). Subject !
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chan
Date,

The Note Holder will then determine the amount of the monthly paymaent that would be sufficient to
repay the unpaid principal balance of my loan I am expected to owe on the Change Date in full on the

maturity date at my new interest rate in substantially equal payments. Theresultofthis calculation will be
the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any single Change Date by more
than [ one and one-half percentage points (1.50%) f) two percentage points (2.0%) [Check Only One Box]
from the rate of interest I have been paying for the preceding {welve months. My interest rate shall never be
greater than .. 14,00, .. %, nor lags than ... 8.00 .. ..

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. '

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will inciude information required by law to be

given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.”

ADJUSTABLE LOAN RIDER
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes. assessments, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold
payments or ground rents, if any. in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof, Borrower shall promptly
furnish to Lender all notices of amount due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly digcharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lién so long as Borrower: (&} shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in
good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Properiy or any part
thereof; or {c} shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

if Lender determines that all or any partofihe Property is subjectto alien which may attain a priority over
this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy
such lien or take one or more of the actions set forth above within ten days of the giving of notice,

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manpner, {a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to L.ender as provided herein, and (b} any notice to Lender shall be given by first class
mail to Lender's address stated herein or io such other address as Lender may decignate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law: Severability. This form of Security Instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Security Instrument
shall be governed by federal law and the 1aw of the jurisdiction in which the Property js located. Inthe event
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of The Property Or a Reneficial Interest in Borrower. I all or any part of the Property or &n
interest therein is sold or transferred (o7 if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrument to be immediately due and payabie. However, this
option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Security
Instrument. '

1f Lender exercises such option to accolerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. It Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on .
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer,
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances') is deleted.
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. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H LEGISLATION .

1f. after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider (other thanthis paragraph H)
unenforceable according to their terms, or all or any part of the sums gecured hereby uncollectable, as
otherwise provided in the Security Instrument and this Adjustable Loan Rider, or of diminishing thevalue
of Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Security
Instrument to be immediately due and payable,

Aot 2 +__(Seal)
Charles E. Tittl ‘ Borrower
ﬁtbﬁj‘m ﬂ : VM _ (Seal)
Barbara K. Tittle Borrower

{Seal)
Borrower

[S8ign Original Only]
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