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COUNTY OF She]by
CONSTRUCTION LOAN MORTGAGE DEED

[ —— —{ = ( = =
' ( This instrument was pﬂ': xd by: Dinah Walker
$TATE OF ALABAMA SouthTrust Mongage Corporation
250 Office Park Drive

Birmingham, Alabama 35253
719
AND SECURITY ACREEMENT

g7 ) e
THIS INDENTURE made and entercd into this / day of /&< 7 , 19 5% |, by and between
KIMBRELL HOMES, INC., a corporation ‘

Pacties of the First Part, hereinafter referred toas Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabama, a Delaware
Corporation, Party of the Secand Part, hereinafter referred to as Mortgagee.

WITNESSETH:
WIHEREAS. the said KIMBRELL HOMES, INC., a corporation, has become
justls indebted 1o the mortgagee in the principal sum of One Hundred Thousand and No/l00-----==-==-—== -t om e =
----- e e emmme——sme— e —— e — A m— oSS AmESeSSmES S ST (3 IDU,UUU.O)(?GLL'&R‘E'

or so much as may from time to time be disbursed hercunder, as evidenced by a note bearing cven dale herewith. payable 1o said Mortgugee,
with interest thereen, on demund or us otherwise provided thercin: and
' ]

WHEREAS. the Mortgagor hus agreed 10 grunt this Mortgage to the Mortgagee in order Lo secure such sum, of so much hereol us may
from time to lime be disbursed, including FUTURE A DVANCES 10 be advanced from time to Lime, and any catensions of renewals thereal,
and all other indebtedness of the Morigagor (o the Morigagee, absolule or cantingent, whether now owing or herzafier contructed.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and 10 secure the prompl payment of same
with interest thercon, and all other indehtedness of the Morigagor to the Morigagee, whether now ¢xisting of hereafter incurred, and all
-viensions and senewals hereol or of any indebtedness of the Morigagor to the Morigagee, and further to sccurc the performance of the
corenants. conditons and agreements hercinulter sl forth. have bargained and sold. and do hereby bargain, sell, alien, grani and convey unlo
the Morigagee, its successors and assigns 1he following described reul estatc, lying and being in - Sha by County, Alabama, to-
Vil:

Lot 17, according to the survey of Meadow Brook, 14th Sector, as recorded
in Map Book 9, Page 82, 1n the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simuitaneously herewith.

TOGETHER WITH all building malerials, equipment, hixlures and fittings of cvery kind or character now owned or herealler acquired by the
Morlgugor for the purpose of or used or useful in connection with the improvements located or 1o be located on the hercinabove described real
entale, whether such matenals, equipment, lixtures and Mttings are actually located on or adyacent Lo said real estaie or nol, and whether in
slatage or otherwise, wheresoever the same may be Jocated. The personal property herein conveyed and mortgaged shall include, without
Lmilation. @}l fumber and lumber products, bricks, building stoncs and building blocks, sand and cement, roofing material, paint, doors,
winduws, hardware, nails, wires and wiring, plumbing ana plumbing fixtures, heating cqiipmenl and appliances, electrical and gas equipment
and appliances, pipes and piping. ornamental and decorative fixtures, and in general all building material and cquipment of every kind and

charagier use ol in conneclion with sud impmv:m:ms.mﬁ; e
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appertaming . including oll gas, elecine. steam, hot .r and other heating, lighting and cooking apparatvs. engincs, boslers, madurs, bathishs
sinka, water clusels, basins, pipes. [aucets and other plumbing fixtores which are, or shall be. atsached to said building of which shal! he deemied

realty as between the parties hereto and all persons claiming by, through ar under them, and convered by this morigape as u parl of the «ecuniny
{or said indebiedness.

Alb of the furegoing v somelimes heremnalter for convenience catled the “Premises .

1O HANVE AND TO HOLD the Premises. and every purt hereof, unio the Murtgagee. iis successors und assigns. forever. And the
NMarigagar corenanis with the Mortgages that the Morigagor 1s Jawfully seized in fee simple of the Premmses and has s pood right 1o sell and
convey 1he samie as aforesaid; that the Premuses are free and clear oi all liens und encumbrances and the Morigagor will warrant and forever
defend the title ta the same unte the Morigagee, its successors and assigns. against the tawful cluims of all persons whomsoever.

This mortgage 1« made and accepled on the understanding thal the following covenants. conditions and agrecmenis shall cantinue 1 effect
s0 long as ant portion of the indebtedness hereby secured remains unpaid, to-wit:

1 THIS IH. ATUTURE ADVANCE MORTGAGLE. and the indebledness shall be advanced by Mortgugze 1o Mortgage in aciordanee
with a construction yan agreement of even diste herewith, the terms o which sgreemen: are made 4 part of this morigage Tl riorigage shals

ulsr secure amy and g other indebiedness now or herealler owing from the Mortgagor to the Mortasgee

2. At Mongagee's option, Muortgagor will pay a "late charae™ not execoding fore poer conbinn 370 el any installment v hen patd more

than fifteen 15! davs after the due date thereof to cover the extry expetpe iralved o Vool e imonent sesawrds, b weh “hate charge”
shall not L pavable out of the proceeds of any sale macde to satisfy the indebt due o wecured herahy, unless such proceeds wre officient o
discharge the entire indebtedners and all proper costs and expenses sevired there by

1 For the benelit of the Mortgagee. the buildings on said Premises shall be constantly insured against iose by fire and atpes has.irds.
casualities and cuntingencies, extended coverage. and other such coverage. in such manner and in such companizs and for such amounts as 1may
be required By the Mortgagee, with loss. if any. payable 10 Mortgagee. 45 its interest may appear. and the Mortgagor docs hereby transted,
assign, se1 over and deliver 10 the Morigagee the lire and other insurance policies covering said property. and it 1s further agreed thal at, f the
security for said indebledness shall pass to, and become the property of, the purchaser at any foreclosure sale hercunder, withouwl the ned zssity
of notice, salc. deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails 10 keep said property inssred as
above specified then the Mortgagec may. ar its option, insure said property for ks nsurable value, against loss by fire and other hazirds,
casuallies and contingencies, for it~ own benefat, and any amount which may be expended for premiums on such insurance policies shall be
sccured by the lien of this mostgage and beur interest from the date of payment by the Morigagee: it being understood and agreed beiween the
parlies hereta that any sum, or sums, of money received for any damage by fire or other casualty to any building, or buildings. herein conveved
may be retained by the then holder of the indebledness secured by (his morigage and applicd toward payment of such indebtedness, either in
whole or in part. or. al the option of the holder of said debt, same may be paid aver to a trustee, 10 be named by the Morigagee, i1s sucCessors 27
assigns, 10 be applicd in payment far any repair or replacement of such building, or buildings, or for any other purpose ar object satisiaciory L0
said Mortgagee. without affecting the hien of this morigage for the full amount hereby secured.

4. The Premiscs and the improvements thercon shall be kept in good condition and no waste commilted of permitied thereon, natural wear
and 1ear excepled, and all taxes and assessments or other charges, which may be levied upon or acerue againsl the Premizes, as well as all other
sums which may be or become liens o charges against the same, shali be paid and discharged by the undersigned promptly as and when se
levied or asscssed and shall not be permitted 10 become delinquent or 1o take priotity over the lien of this mortgage.

§. Any claim of lien which may be filed under the provisions of the Statutes of Alabama. relating to the liens of mechanics or malerizlmen,
shali be promptly-paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage.

6. Thal any and all legal requirements, of any governmental agency wherein the Premises are Idcated, shall be fully complied with by the
Marigagor. ~

7. Should default be made in the patment of any insurance premium, taxes, assessments or other licns, or any other sum, as herein
pravided, thc Morlgagee or assigns shall be authonized 10 pay same and the sum, or sums, so paid shall be and become a part of the
indebtedness secured by the mornigage, or the Mortgagee os assighs may take possession of the Premises, collect the renis due or lo becomr dye
thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made to any courl of competent
jurisdiction. be entitled as a matter of right to the appointment of a receiver of the rents, 1ssues and profits to be derived therefrom and with
power to lease and control the Premiscs for the benchit of Lhe Mortgagee or, at its option, the Mortgagez may declare the whote of said
indebtedness due and payable at once und the mertgage may be foreclosed as hereinafter provided, but no delay or failure of the mortgagee (o
exercise this right or any other option hercin shall be deerned a waiver of such right.

8. The Morlgagor agrecs to pay reasonabie attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
its interest in any litigation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims is

required by law to be filed, or in foreclasing this morigage by suit in any court of competent jurisdiction, such lces and expenses to be a part of
the debt herchy secured.

9. It is further agreed that if thc Mortgagor shall fail 1o pay or causc to be paid in whole, or any portion, of the principal sum, or any
installment of interest thereon, and any extensions or renewals thereaf, or any other sum, the payment of which is hereby secured, as they or any
of them mature, cither by lapse of 1ime or otherwise, in accordance with the agreements and covenants herein contained, or should default be
made in the payment of any mechanic's lien. materialmens’ lien, insurance premiums, taxes or assessments now, or which may hercafter be,
levied against, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained of in the construction loan agreement of even date herewith, then and in that cvent the whole of said principal sum, with
interest thereon. and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediately due
and payable, and the holder of the debt secured shall have the right to enter upon and take possession of said property and sell after or without
taking such possession of the same at public owicry, in whole or in parcels, in front of the Court House door of the county wherein said property
is located, to the highest bidder for cash, either in person or by auctionecr, after first giving notice of the uime, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
shall cxecutc to the purchaser at said sale a deed to the property so purchased, the proceeds of such sale shal! be applicd (1) to the expenses
incurred in making the sale, including a reasonable atlarney's fee for such services as may be necessary, in the collection of said indebtedness or
(he Toreclasure of the mortpage: (2) to the payment of whalever sum, or sums, the Mortgagee may have paid out or hecome liable 1o pay, in
carrying oul the provisions of Lhis mortgage. together with interest thereon: (3) to the pavment and satisfaction of said principal indebtedness
and interest thereon to the day of sate and the balance, if any, shall be paid over 10 the Morigagor, or assigns. Or said Morigage may be
foreclosed as now provided by law in case of past due mortgages, in which cvent a reasonable allorney’s fee shall, among other expenses and
costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchascr under any forcclosure sale, as provided
hercin, shall be under no obligation to sec to the proper application of the purchase money and the Mortgagee or the then holder of the
indebtedness hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered to
cxecale a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebledness, appointing

said auctioncer to make such sale, shall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and
remedies of a secured parly under the Alabama Uniform Commercial Code.

10. In the evenl of the enactment of any law, Federal or State, after the date of this morigage, deducting from the value of the land for the
purposes of taxation eny hen thercon, or imposing any liabilily upon the Mortgagee, in respect of the indebtedness secured hereby, or changing
in any way the laws now in force for the taxation of mortgages, or debis secuted by murigages, or 1he mannes of collection of any such laxes, so

as lo afTect this mortgage. the whole of the principal sum secured hy this morigage, together with the interest due thereon, shall, at the option of
the Morigapee, withoutl notice 1o any party. become immediately due and payable.
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include any damage or taking by any governmental authority, and 2any transfer by private
permancntly, the entire indebiedness secured hereby shall at the option of the Morigages become
hall be entitled to all compensation, awards, and other payments of reliefl therefor and
in and proseculc, in its own or the Mortgagor's name,

claim in connection therewith. All such compensation, awards, damages. claims, rights of action and proceeds and the right thereto are hereby
assigned by the Mortgagor to the Mortgagee. who, alier deducting therefrom all its expenses, including attorney’s fees, may release any moneys
s received by it without affecting

exccute such further assignments ol any com pensations,

the mortgage  iucluding all future advances to be made hereunder,
it tnay have expended in payment of taxes, gssessments, insurance or
and things herein agreed to be done this conveyance shall be null and void;

| STATEOF ALABPAMA

'T
L~nich term when used in this mortgage shall

salc in licu thereof), cither temporanly or
immediately due and payable. The Morigagee

is hereby authorized, at its option, to commence, appear
any action or proceedings relating to any condemnation, and 1o settlc or compromise any

i1, 1 all or any part of the Premiscs swall be damaged or 1aken through condemnation

the lien of this mortgage or may apply the same 'n such manner as the Morigagee shall determine to the
any balance of such moneys then remaining shall be paid to the Mortgagor. The Mortgagor agrees 10
awards, damages, rights of action, claims and proceeds as the Mortgagee may require,

reduction of the sums secured hereby, and

and shall constituie a Security
file and refile such linancing

12. This mortgage creates a sccurity interest in the personal property of the Mortgagor herein described,
Agreement under the Alabama Uniform Commercial Code. Morigagor covenants and agrees to cxecute,
lalements. conlinuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewsl or extensfon thereof and all other indebtedness secured by
and reimburse said Mortgagee, its successors or assigns, for any amount
other liens and interest thereon and shall do and perform all other acts
otherwise it shall remain in full force and effect.

Singular or plural words used herein to designate Lhe Mortgagor shall be construed to refer to the maker or makers of this morigage,
whether one or more persons or a corporation, and all covenants and agreements hercin contained shall bind the heirs, personal representatives,

successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefil of its successors and assigns.

IN WITNESS WHEREOF, KIMBRELL HOMES, INC., a corporation
has hereunto set its signature by

John C. Kimbrell, Jr., Its President (Scal)
who is duly authorjzed to sign this (Seal
the _y=day of Sy, s ¥ 55
(Sesl) ||
QIAT: G :'-!i_‘?i?l_f.*r?i’f il (Seal) |
EHSTT‘:HV-L:"E A R Mortgage Tax $*__£§0 E] Ej l
IG5 AUG 13 M B 42 Deed Tax e
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Recordinyg Fee

STATE OF ALABAMA Jus
Indaox Pee [.OO
COUNTY OF - S <
I, the undersigned authority, a Notary Public in and for said County in said State, haretp tertify that &——-&-‘5—2 |
|
. whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged belore me onthis day that, being informed of the contents of the conveyance exccuted the same voluntarily on the day !
the same bears date.
Given under my hand and official seal this day of .19 |
Notary Public
in
STATE OF ALABAMA
COUNTY OF ﬂ
1, the undersigned authority, a Notary Public in and for said County in said State, hereby certily that

, whose name

signed to the foregoing conveyance, and who known to me, acknow-

ledged before me on this day that, being informed of the contents of the conveyance

executed the same votuntarily on the day
the same bears date. '

Given under my hand and official seal this day of . 19

Notary Public

rl

COUNTY OF Jefferson
[, the undersigned authority, a Notary Public 1n and for said County in said State, hereby certify that  John C. Kimbrell,

I
Jr.
!

I.IJ

, whose name as

o IMBRELL HOMES, INC.

knowledged before me on this day that. being informed of the
¢ game voluntarily for and as the act of said corporation.

President

a corporation, is signed to the (oregoing conveyance, and who is known to mm
contents of the conveyance, he, as such officer and with full authority, :uc}t
—+ F! —ar
! PP e " i 19 A
s -
7

. ,'/;f:?‘l ’~ :

P b aloc
Ngtary Public XY ,..!"?;
AR oSt o

-

-
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Given under my hand and official seal this /;F"‘:.-’{ d’Ly of
i




