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MORTGAGE FORM LD 0109 Rev 5-84

STATE OF ALABAMA f
COUNTY OF Shetby |

- 737
REAL ESTATE MORTGAGE

THIS MORTGAGE., madc and entered into on this 12 day of ﬂﬂﬂﬂﬂi ' 1?_8.5_., by and between
Shannon_Homes and Development Corporation

thereinafier referred to as **Morigagor') nndEI'HE COLONIAL BANK OF _ ATL.ABAMA

(hereinafies referred 1o as **Mortagagee™ ).
. aly
WHittresseth:

WHE RITAS, Morigagor is justly ndebted to Mortgapee, and horeby executes this Martgage 10 SecuIe the

Forty Four Thousand Dollars & no/100 Dollars {$ 44 ,000,00 }

payment of —
1< evidensed by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS. Mortgagor may hereafier become further indebted to Morigages s may be cvidenced by promissory note(s) or otherwise , and it is the inteat of the
parties hereio that this morigage shall secure any and ail indebtedness{es) of Mortigagor 1o Mortgagee, whether now existing or hereafter arising, due or 10 become
due, absolute or contingent, liquidated or unliquidated, direet or indirect, and this mortgage is to secire not only the indebtedness evidenced by the note hercinabove
specifically referred 10, but any and all other debts, obligations or liabilities of Mortgagor lo Morigagee, now existing or hereafter arising, and any and all cxicnsions
ot renewals of same, of any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage. in consideration of the premises, and to secure the payment of said indebiedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become duc as hercinabove generaily referred 10, and the
compliance with ail of the covenanis and stipulatioas herein contained, has bargained and sold, and does hereby grant, bargain, scll, slien, coavey, transfer and
morgage unto Mortgages, its sucCCessors and assigns, the following described real estate, together with buildings and improvements thareon (hereinafter sometimes

Shelby

called the *'real estate™” or the "“mortgaged real estate’), lying and being sitvated in the County of
State of Alabama, and more particularly described as follows, to-wit:

SEFE EXHIBIT "A" ATTACHED
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together »ith all awards received through emineat domain. and paymentsy upon any insursnce pelicics coverinp the real eslale. and a1l rights, privileges.
J enerments. and appurienances thereunte brlonging or in anywisc apperiaining o said real estale including easements and rights-ol-way appuricnant
theretn ond all gas. steam. electiic and ather heatimg, cooling and lighting apparatus, clevators, iceboxes, plumbing stoves. doars and other l3xtures
apperiaining 10 the real vstate and Improsemenis located 1thereon. ail of which shall be deemed really and conveved by this morigage.

16 HAVE AND TO BOLD the real estate. and cvery parl thereof, unto Mortgagee. its successors and assigns forever. And Morigagor convenants
. with Morigagee that it s Lowfully scized of the read estate in fee simple and has a uﬂCFriE.h'l. 1o sell and convey the same as aforesand; 1ﬁu1 the real extate
..’5;:' 1 Mree of aﬁ encumbrances exceptas herainsetout. and Morlgagor » 111 wasrani and forever defend the nie 10 IPH.‘ real estate unto Muortgages, 1y successors
and asugns, agdinst the Jawiul clams al all persons » homsoeiver.

i
ol THIS MORTGAGE 15 MADE., however, subject 1o the following covenants, conditions. agreements, and provisions:

5 : }. That Mnnﬁa_gt}r shall pay the said indebledness(es) secured hereby and imterestihereon when and ac it {1hey) shal) become duc. whetherin course
v or under any condition, vovenanl Of agreemeni herein contained. lﬂ%l:lhfr with any cther indebledness(cs) which Morigagor may vwe 10 Morigagee,
it hesng further agreed that any slaiement, any note or obligation that i secured by this morigage shall be conclusive evidence of such fact.

h 2 (&) That Mortgagor shail pravide, mainlain and deliver 10 Murtpagee pelicies of fire insurance (with extended coverage), and such ether insurance
as Morigagee may from time to limé require in companics. form. 1ypes. and amounts, and shall assign, with endorsements satisfactory 1o Morngagee,
A7 and deliver lo Morigagee with morigagee clauses satisfactory to Mortgagee all insurance policics of any kind or in anf amount now or hercalter issused
o with respect (o the real estate. Nol tater than the first day following the expiration date of any and all such insurance pelicies and at any time wpon request
W of Morigagee, Morigapor shall Curnish Morigagee cerificates of insurance issued by msurance com anies satisfaclory lo Morigagee showing thal the
amount and type of Insurance required by Morlgagee hereunder 35 10 effect. All renewal policies. with prenfiums paid. shall be delivered to Morlgages
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at least thirty (30) days before the expiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void of
unsale by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which (he insafance may then be carned, of if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver o Mortgagee new insurance on the premises, satisfaclory to Mort aﬁ:' If Mort aﬁ" {ails 1o procure and deliver such new nsurance.
Morigagee may, but shall not be obligated te, procure sams, and upon demand. Morigagor sha reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %'w: immediate notice in writing 1o Mortgagee of any loss.
myury or damage sifecting the morigaged real estate caused by any casualty or occurrence. Full power is hereb conferred on Morigagee 10 seithe and
compromise cluims under all policies and to demand. receive. and receipt for all momies becoming F::,;able eunder and 10 assign ahsolutely all
pulicics o any holder of the note or o the grantec of the rcal estale In the event of the loreclosure of Lhis mon;:s: and security agreement or othey
anefer of title to the real estate in extinguishment of the indebtedness{es) secured hereby, In the event of loss cover t"fy any of the pelicics of insurance
herein teferred 1o, each individual insurance company concerned is hereby authorized and direcied 1o make payment for such ioss directly to the Mort-
ragee instead of 1o the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deductin%a | costs of collection, including reasonable
atorneys’ fees, may be applied by the Morigagee at its option, cither as a paymeni on account of the indebtedness(es). secured hereby, whether or not
then dite or payable, or toward the resteration, reconstruction. fepair. or alferation of the real estate, cither to the portion thereof by which said loss

was sustained or any other portion thereof,

(b) That together with and in addition to the monthly payment of princi { and interest, and on the same date on which the principal and interest
are payahle under the terms of the note secured hereby, Monigagor. if required by Morigagee. shall deposil with the Mortgagee. in a non-interest bearing
account, a sum cqual 1o one-tvelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and pa‘ﬁhlu 10 renew
the insurance on the real estale Tor coverage against loss by fire or such viher hazard as may reasonably be required by the Mortgagee. The amount of
such Laxes, assessments, ground rents. and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds cid shall exceed at
any ume the ameunt deemed necessary by the Mortgagee 10 provide for the payment of laxes, assessments, und rents and insurance premiums as
they fall Sue, such excess shall be repaid 10 Mortgagor ot credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
e sufficient at any Hme Lo Jm taxes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay \o Mort sy amount
necessary o make up the cr?:i-:ncy upon notice IEr'::m Mortgagee to Morgagor ro&ueﬂing payment thereof. Upon payment in full of all sums secured
by this mongage. Mortgagee shail promptly refund to Mortgagor any funds held. ,

(v) That Murtﬁagur shall pal and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed r the real
estate oF any part thereof, which may be or become a lien priot to this mortgage or have priority in payment fo the indebledness{es) secured hereby, or
upen Mourtgagee's interest therein of upon this MOTLgage o the indebtedness(es) or evidence of indebliedness(es) secured hercby, without regard 10 any
law heretofore or hereafter enacted imposing payment of the whole or any part(cs) thereof upon Mortgages; upon the passage of any law impminﬁ the
gaym:nt of the whele or any part thercof upon Mortgagee or upon the réndering by an aﬁpcllate court of competent jurisdiction that the ing

y Mortgagor to pay such taxes is lcF,nlly inoperative, then the indebtedness(es) secured ercby without deduction shall, at the option of Mo:‘gll;:c,
become immediately due and payable, notwithstanding anything contained in this mortgage or any Jaw heretofore enacted . and Mortgagor shail not
suffer or permit any such taxes on the said real sstate to hecome of remain delinquent or permit any part thereol or any interest therein 10 be sold for
any taxes or assessmenis; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent ceruficates or receipts of the
proper offices showing full payment of ali such taxes and assessmenls,

3. That the real estute and the improvements thercon shall be kept in good condition and no waste committed or permitted thercon.

4. That no l:n.lih'.linlr1 or other improvement on the real estate shall be structurall altered, removed or demolished, without the Mortgagee’s prior
wrillen consent, nor shall any fixture or chaitel covered by this mortgage and adaptulY to the dpfr.:- r use and enjoyment of the real estate be removed at
any time without like consent unless actuatly replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may. in additior 1o any other rigﬁts or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately duc and payabie.

5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and paﬁablc and this mortgage subject to foreclosure
as provided for heretn, at the option of holder hereofl. when and if any statement of kien is filed under the statuies of Alabama rclafing to the Hens of
mechanics and materialimen, without regard o form and contents of such statement. and without regard to the existence or nonexistence of the debt,
ot any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, re%ulaliuns and laws promulgated by any governmental cntity asserting jurisdiction
over the real estale and any and all legal requirements shall be fully complied with by Mortgagor,

7. That if Morigagor Tails 10 insure the real estate as hereinabove cFMﬂdcd' or o pay all or nnz1 part of the taxes or assessments levied. accrued of
assessed upon O against the real estate or the indebiadness(es) secured hercby. or any interest of Mortgagee in either, or fails 10 pay immediately and
diauhanc any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage. Mnrlﬁ,lgl.‘.t may, af iis nlplm. insure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charges. and any money which Morigagee shall have so paid shai constitute a
debt to Mortgagee additional to the indebredness(es) secured hereby; shall ﬁe secured g this mortgage; shall bear the interesi set oul in the note here-
inabove referred 10 from date paid or incurred: and, at the option of Mortgagee. shall be immediately due and payabie. ]

#. That Murtﬁngnr agrees that no defay o7 failure-of Morigagee 10 exercise any option to declare the maturity of any indcbledness(es) secured by
this mort Igag,c. shall Be taken or deemed as a waiver of its right to excrcise such option, or 10 declare such forfeiture, either as to any past or present default.
and i is further agreed that no erms or conditions contained in this mortgage can be waived. altered or chan cd except as ¢videnced in wriling, signed
by the Mortgagor and by the holder hereof| and the procurement of insurance or the payment of taxes or other liens, debts or char by Mortgagee
shall not be taken or construed is a waiver of its right 10 declare the maturity of the indebtednessies) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes. debts. liens or charges.

9. That if Mortgagee shall be made a party (0 any suit involving the tifle to the seal estate and emplovs an altorney to represent it theréan. or il Mort-
Fxg:c employs an altorney 1o assist in seitling or r:mnvingh:ny cloud on the title 10 the real estate hereby conveyed that purports to be superier o the
ien of this morigage in any respect, Mortgagor wilt pay to Morigagee, when the same becomes due, such attorney’s fee as may be permitted by law -
as may be reasonable for such services, and if such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addttion
lu the indebtedness{ es) secured hereby, and shatl bear interest from the date it is paid or incurred at the rate sct out in the note hereinabove referred
to and shall be at once due and payablc

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising. adjusting or defending against lien claims of encumbrances
;nuggl to be ﬁ:é:d upon the real sstate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness(es)
er¢by secured.

11. That Mortgagor agrees to pay a reasonable atlorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indebtedness(es) secured by this morigage.

12. That notwithtanding that the assignment of awards hercinabove referred to shall be deemed (o be self executing. Mortgagor, after the allowance
of 2 condemnation claim or hward, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Morigagee. a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or dgamagc:s to Mortgagee, but not in excess of an amoum sufficicnt 10 pay, satisfy and discharge the principal sum of this
montgage and any advences made by Morigagee as herein provided then remaining unpaid. with nercst thercon at the rate specified herein. or in the

note which this mortgage secures, to the date of payment. whether such remaining principal sum is then due or not by the terms of said note Ot of this

morigaye.

13, Thatf Mnngﬁur shall make default in the payment of any of the indebtednessies) hereby secured. or in the performance of any of the icrms
ot conditions hereof, Mortgapee may proceed 10 mlfm the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, incume and profits collected by Mortgagee prior to foreclosure of this mortgage. less the cost nfmllccting the samne. including any
real extate COMMISSION or Allorney’s ft:incurrcd.shallb:crwfil first to advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, il any. 10 the principal debt(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail 10 pay, or cause Lo be patd, the whale or any portion of the pr incipal sum, or any installmeni
ol tnterest thereon, or any other indebtedness{es) the payment of which is hereby secured. as they or any of them mature. ither by lapsz of time or other-
wise, in aceordance with the agreements and covenants herein contained. or shoutd default be made in the pavment of any mechanic’s lien, materialmen’s
Len . JiAUTARCE DEEMIBMS, Lxes or Assessmeris now, or which may hercafter be. levied against. or which may become a fitn on. the real estate, or should
delaull be made in any of the covenants, ¢conditions and agreements herem contained. then and in that event the whole of said prinvipal sum, with
interest thereon, and alrmhcr nidebledness es) secured hereby, shall. at the option of the then holder of said indebledness(es). be and become immediately
duc and payable and the holder of the indebledness(cs) hereby secured shall have the right 1o ¢nter upon and ke possession ol the real ¢state and
after, or without, taking such possession of the same. scll the mortguged real estate al public outcry. in front of the courthouse door of the county wheten
the real estate is located. 10 the highest hidder Tor cash. cither in person or by auctioneer. afler first giving nofice of the lime. piace, and terms of such sale
by publicution once a week lor three (3) successive weeks in sume newspaper published in suid county. and. upon the payment of the purchase money.
the Murigages OF any persan mndm:unF waid sade for it 15 authorized and empowered to execute to the purchaser at sa sate a deaud to the real estate so
purchased in the name and on hehatf of Mortgegos. and the certificate of the holder of the mortgage indebtedness, dppointing said auctioneer 10 mike
such sale, shalh be prima lacie evidence of his authority in the real estale, or the equity of redeniption from this morigage may be foreclosed by st in
any coutt of competent jurisdwction ay now provided by law in the case of pust due mortgages. the Mortgapee. or the then holder of the mdebtcdnesy es)
nereby secured, may bid at such sale and become the purchaser of the real éstale if the highesi bidder therefor. The procecds of any such sale shall be
apphicd () 10 the expenseys incurred in making the sule and 1n all prive efforls w effect collection of the indebiedness{es) secured hereby. including 2
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teasoiable JUE ey 's 126, o reasenable atorneys” fegs, as permitted by law for such services as may be, or have been. necessary in any one o more of
the Toreclmure of ths mongape. «f the cullection of said indebiednesyest. and of the pursuit of any efforts theretofore directed 10 that end. including.
but without bnutanuon w. the defense of any proceedings instituted by the Mortgagor or anyone hable for <aid indebtedness(es) or interested 1n the
mrlpdged real e131¢ 1 present or dejay. by any means. the exercise of said power of salc on the foreclosure of this mortgage: (b) 1o 1he payment of
wltaleser sum or sums Morlgapee mas have pard out or hecome hahle to pay. 1n carrying oul the provisions of this morigape. wgether with inicrest
thereon: (¢}t the pavment and satisfiction of vaid indehtedness(es) and inlerest thereon specificall referred to heretnabove to the day of sale and any
other indebledhesd el secured by this mongage: and (d) the balance. if anv. shall be paid aver 1o Mortgagor. or Mortgagor's suceessors or assigns In
any event. the puechaser under and forectonure sele, as provided herein, shall he under no ebligation 1o se¢ w -Ef': proper apphication of the purchase money.

15 That sn the event of che cnactment of any Jaw by 1he State of Alabama, after the date of this mortgage, deducting from the value of the real
calate Tag e purpose of taxaton any hen thereon, or imposing any hability upon Morigagee, in respect of the indebledness{¢s) secured hereby, or
changing in any way the laws now in Torce for the axation of mortgages, or debis secured by mortgages. or the manner of collection of any such-taxes,
~o i b alrect ths m-.tngagl:+ Muortgagor shall pay any such obligation imposed on Morlgapgee thereby, and in (he event Mortgagor fails to pay such
ahligatxos of 15 probibited by jaw (tom making such payment. the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Murtgagee, without notice 1o any party. become immediately due and payable.

16. That should Mortgager become insolvent or bankrupt: or sheuld a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentivnally damage or attempl 10 remove any improvements upon satd mortpaped real estate; or s nultfil discovered alter the cxecutian andsdclivcry
of this instrument (hat there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior 1o the lien hercof: orin case of an
error or delect in the above described note or this instrument or in the exccution or the acknowledgment thereof: or if 2 homestead claim be sct up o the
real estdie or any part thereof adverse 1o this mortgage and if the said Mortgagar shall fail for thirty (30) days after demand by the Mortgagee, or other
halder or halders of said indebtednessies). w0 correct such defects in the uile or to remove any such lien or encumbrance or homesicad claim, or o
corree! amy ersor in said note or this instrument or its execution: then. upon any such default, failure or contingency, the Mortgagee. or other holder or
helders of said indebtedness(es). or any part thereof, shall have the option or right. without notice or dtmani 10 declare all ol said indebredness(es)
then remaining unpaid immediatcly due and payable, and may immediately or at any time thercalter foreclose this mortgage by the power of sale
herein contained or by suil. as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned. conveyed, mortgaged
as encumbered by a lien at any time prior (o the payment in (ull of the indebledness{es) secured hzrcbi withoul first obtaiming the prior wrilten consent
and approval of Mongagee which consent and approval shall be within Mortgagee’s sole discretion: that in the event of an violaion of this provision,
the entire unpaid balance of the indebledness{es) secured hercby. tagether with all interest ihereon, shall become due an payahle immediately at the
eption of Morigagee without nonce 10 Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter withoo} stay of execution

ut vther process and lailure of Mt}rtgnghﬂr to pay all monies 10 Mortgagee secued by this morigage shall be an act of default entitling Mortgagece to fore-
close this mortgage in accordance with the terms hereol.

18 That it is the intent of the Mortgagor and Morigagee to secure any and all indebtedness(es) of said Mnﬂfaﬁw lo Morigagee, now existing or
hesealter arising. due or to become due, agmlulc or contingent, liquidated o unliquidated, direct or indirect, and this mortgage is intended and does
secuse, not onby the indebtedness hercinabove specifically referred 10. but also any and all other debts, obligations and liabilities of said Mongagor to -
said Morigagee. whether now existing or hereafier arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
wtisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement. plcdﬁc agreement, or otherwise; that it is expressly agreed tha any indebledness at any time sccured hercby may be
extended, rearranged or fenewed, and that any pant of the sccurity herein described may be waived or relcased without in anywise allering, varying or
dimsnishing the force. effevt or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estate and other property and
nghts covered hereby and not expressly reteased untl all sums with interest and charges hereby secured are fully paid. and no other security now existin
of hereafier taken (0 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the excculion o
this morgage; and no security subsequently taken by Morigagee or other holder or holders of said indebledness{cs) shall in any manner impair or affect

the securily given by this morigage; and all security for the payment of said mdebtedness(cs} or any part thereol shall be 1aken, considered and held
as cumulalive.

19. That Mortgagor agrecs for itself and any and all persons or ¢concerns claiming by, through or under Mortgagor, that il it or any one or more of
ihem shall hotd possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, itoy the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such icnant faélingl or refusing to
surrepder possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate. and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susisined
by any such tenant as a resuit 1hareof being hereby expressly waived.

20. That Hnrt%‘z':gm agrees to faithfully perform alt the covenanis of the lessor or landlord under present and future lcascs aﬁuc}in% the mortgaged
renl es1ate, and neithér do nor neglect. nor permit to be done. anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of 1the Mortgagee 1herein or thereunder,

2i. That Mortgagor shall furnish 1o Mortgagee within _{n Demand— { } days afier the close of each liscal year
of Mongagor, such f1hancial records as 1he holder of this mortgage may require including, but not limited to. an annual statement of the operation of
the real ¢state which shall include annual statements itemizing the income and expenses, an itemized rent roll. together with a com plete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such stalement shall be prepared by certified public accountant acceplable to

Mortgapee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shal! be given 1o Morigagee at no expense 10
Mortgages.

32. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Mortgagor under the terms
and provisions and in accordance with a foan agreement or construction loan agreement (“agreement™), the terms and provisions of sad agreement
are hereby incorporated by reference as part of this morigage as if fully set oul herein. and any default in the performance of the provisions thereol,
of any contract of agreement between Mortgagor and Morigagee. shall constitute a default hereunder enutling Mnrllj,a%e w cxercise the remedies
provided herein. including the right to foreclose this mortgage in accordance with the terms hereof: that cach FUTURE ADVANCE advanced by

Mortgagec to Mortgagor is being advanced in accordance with an agreement dated Aug._].z., 1985 and is secured
by this morigage.

23. That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Mortgagor should fuil 1o make an
payments which become due on »aid prior mortgage(s). or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mortga e{s%shall constitute an event of default under the rerms and provisions of this morigage. and the Morigagee
herein may, at its option, declare the entire indebledness(es) secured by this mortgage immediately due and payable and if payment 1s not Fmrnplly made,
then declare this morgage in default and subject 1o foreclosure; provided that the Mortpapee herein may, al its option, make, on behail of Mortgagor.
any such payments which become due on said prior morigage(s). or ineur any such expense or obligations on behalf of Morigagor. in connection with the
1aid prior mortgage(s), in order to prevent the foreclosure of said dprinr mortgage(s). and all such ameunts so expended by the within Morigagee on
behalf of said Morgagor shall become a debt 10 the Mortgagee and shali be scoured by this morigage and shall bear interest from the date of payment
21 the maximum legal rate of interest from time to time permitted by the taws of the State of Alabama, and shall be at once due and payable, entithng
the Mortgages 10 all of the rights and remedies provided herein, including. a1t Mortgagee’s option. the righi to foreclose this mortgage.

24. That provided always thatif Morigagor pays the indebtedness(es) secured by this morigage. and reimburses Mortgagee, 11s successors and assigns,
for any ameunt it may have expended prrsuant lo the authorization of 1his morigage, ncluding without limitation, sums spent in payment of taxes,
23SEHHMENLS, INYUTANCE Of mhcr?i::n:-. and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Marigagor herein Lo pay moncy may be enforced by asuit atlaw, and the s:curig of this morigage shall not be waived
thereby. and as to such debis the ﬂinngagur waives all rights of cxemplion under the laws and Constitution of the State of Alabama and aprees Lo pay as
peemitled by law u reasonable amtorney’s fee for the colleclion thereef.

26, Fhat no delas oy failure of Marngagee 1o exereise any option herein given or reserved shall constitute a waiver of such oplion ur estop Moripapee
Frema sMerwards exercising sume or any ather option atany ume. and the F&Fmtni. or conlracling 10 pay, b{Mmlgagﬂ. of anything Morigagor has herein
agreed 10 pay shall not constitute a waver of defaull of Morigagor in failing to make said payments and shall not estop Morigagee from foreclosing this
mormape on aceount of such failure of Mongagor.

" 23 Uhat wherever and whenever in this mun]gag: it shall be required or permined 1hai notice or demand be given or scrved hy any party, such
netice 18 demand shishl be given or served. and shall not be deemed Lo have been given or served unless in writing and forwarded by registered or certified
maj). reruen receipt requesicd. sddressed as follows:

To Morgagor: Shannon Homes and Development Corp. . .
2105 Q1d Montgomery Hwy., Suite 201

Pelham, AL 35124

To Morigages:; The Colonial Bank of — ALABAMA
P. 0. Box 1887

Birmingham, AL 35201




28. That singulas or plural words used herein to designate the Mortgagor shall be consirued 1o refer to the maker of this morigage. and all covenants
hdagreements ﬁerein contained shall bind the suvcessors and assigns o the Mortgagor, and every uption, right and privilege herein reserved or secured
L+ Mortgagee shall inure 0 the benelit of ity successors and assigns.

29. That the unenforceability or invalidine of apy provision or provisions of this mortgage shall not render 2oy other provision or provisions herein
contdined unenforeeable or invalid. Alt rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 0 those

provided by law.

[N WITNESS WHEREQFE. the undersigned (has) (have) set (tsy (his) ther) (their} hand(s) snd scal(s). on the day and rear first above writtén,

Shannon Ho and Development Corp.
WITNESSES! '

' ’é“" f_.[_f_ (/"’/f (SEAL)

oo x )
e e e e e e e e e .. —_—— —B—r: 1 - B rfﬁ'PﬂuT
. e i e . - (SEAL)
e e e + mmem—aem ——— - (SEAL)
(SEAL)

————— .. . o LEws

STATE OF ALABAMA

wor U3 7 mee 101

] COUNTY

1. the undersigned, a Nowary Public in and for said County, in said State, hereby certify that

1 —

whose name(s) ﬁ:') {are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of ... — - I |
'
Notary Public
STATE OF ALABAMA a
A
Shelby — COUNTY 5
[. the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that
e George K. Hebb . :
‘hose name : President of M@W is signed to the foregoing
Ennﬂ:: ?I#ll:l.' adr:d who is known to me. acknowledged before me on this day that, being informed of the eontents of the cohvevance: he_ as such officer
and with full authority, exccuted the same voluntarily for and as the act of said corporation. R i .
-
K, :
| “CF o " -
Given under my hand and official scal this the 12 day of “__.*_Angn&r — E !— FIPSS—-—-—— -
I o ks : ] . "
— ! B r J-‘:"::'.'. 0{-"' -a'.'. . ‘.i’":::
S T :; !
l_ - :.-"' l..l 5'. ._'..".‘_"'
Notary P wy commrssion 124 Xeasiganesldde
o AT |
SRR

Mark Brinton Vice President

This instrument prepared by .

The Caoloaial Bank of ._,___{"' I*ﬂﬂhm
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EXHIBIT "A"

commence at the NW corner of Section 27, Township 19 South, Range 1
East, Shelby County, Alabama and run thence, Southerly along the West
line of said Section 27 a distance of 2,629.03 feet to a point, Thence
turn an angle of 89 deg. 35 min. 04 sec. to the left and run Easterly
3 distance of 1194.01 feet to the point of beginning of the property
heing describhed, Thence continue along last described course a distance
of 300.0 feet to a point, Thence turn an angle of 91 deg. 52 min. to
the left and run Northerly a distance of 252.90 feet to a peoint, Thence
turn an angle of 63 deg. 08 min. to the left and run Northwesterly a
distance of 140.71 feet to a point, Thence turn an angle of 43 deg. 138
Nmin. 5% gec. to the left and run Southwesterly a distance of 183.0 feet
coHto a point, Thence turn an angle of 73 deg. 13 min. 05 sec to the left
I~ and run Southerly a distance of 252.90 to the point of beginonindg,

g

o

{— There is a twenty foot wide access easement herewith described and
€0 proposed to serve this property the centerline of which is herewith
described as follows:

. Commence at the NW corner of Section 27, Township 19 South, Range 1
Fast, Shelby County, Alabama and run thence Southerly along the West
line of said Section 27 a distance of 2,629.03 feet to a point, Thence
turn an angle of 89 deg. 1% min. 04 sec. to the left and run EBasterly a
distance of 1,494.01 feelt to a point, Thence turn an angle of 91 deg.
52 min. to the left and run Northerly a distance of 252.90 feet to a-
point, Thence turn an angle of 63 deg.08 min to the jeft and run North-
westerly a distance of 10.0 feet to the point of beginning , on the
centerline, of the easement heing described, Thence turn an angle of 95
deg. 46 min. to the right and run Northeasterly a distance of 182.72
feet. to a point, Thence turn an angle of 52 deg. 36 min. to the left
and run Northwesterly a distance of 107.49 €eet to a point, Thence turn
an angle of 27 deg. 05 min. to the left and run Northwesterly a
distance of 143.82 feet to a peint thence turn an angle of 21 deg. 02
min. to the right and run a distance of 142.97 feet to the end of
easement with it's intersection with the South right-of-way line of U.
S. Highway Number 280. Being situated in Shelby County, Alabama.

RECCRIANG VLS

S,ﬁJE (s Ty _ Mortarg2 Tax b (’16- Q_Q—-—-
IC:I,‘T_:.;"*!‘::;LL‘ _— I

R SR AT Deed 16 -

y i‘-:r.'r' ) .|I LR T

o S T Minecrcl TUx R
1835 AUG 13 AN 0 03 Racording Fee _ /_;2 2
Lt ‘ ' Index Fes R RORSS

uf_' OTAL S..,...7 z S 0




