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‘Thin instyument was prepared by A Y

Larry R. Newman, Attorney-at-lLaw

(Address)... 2203 Morris Avenue, Birmingham, Alabama 33203 e

MONRTGAGE— LAND TITLE COMPANY OF ALABAMA, Birmingham, Alsbama

STATE OF gh“é“"‘ﬁ“"‘ } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY LBY

John J. Balaguer and Donna C. Balaguer, husband and wife,

(hereinafter called “Mortgagors”, whether one or more) are jostly indebted, to

CONTINENTAL FOUNDARY AND MACHINE WORKS, INC., a Mississippi

corporation whose address is 10060 Lamar Avenue, Olive Branch,
Mississippi (hereinafter called “Mortgagee”, whether one or more}, in the sum
of Four Thousand One Hundred and No/100-~----—=-c———m———-————ocm———o==- Dollars

(s 4,100,00 ), evidenced by one negotiable Promissory Note of even date
herewith,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
payment thereof,

Hﬂ‘i’u’ THEREFORE, in consideration of the premiscs, said Mortgagors,

and ull others executing this mortgage, do hercby grant, bargain, sell and sonvey unto the Mortgagee the following described
real estate, situsated in Shelby County, State of Alabama, to-wit!

Lnt“jﬁbxaccnrding to the Survey of First Sector, Portsouth,

"as recorded in Map Book 6, page 22 in the Probate Office of
Shelby County, Alabama.
\ S
N
Subject' to covenants, restrictions, easements and rights-of-way

- of record.
: |

Suid property in warranted free from all Incumbrances snd against any adverne claims, sxeept as stated above.
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To Have And To Hold the above nted property unto the sald Mortgages, Mortgages's successors, heirs, and assigns for-
every and for the purpose of :l'urt.hg‘mun'l:l the payment of said indebtedness, the FI;m'l'.iﬂw:l a to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the paymant o, same, the said Mortgagew
may at Mortgagee's option pay off the same: and to further secure said jndebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or demage by fire, lightning and tormado for the fair and
. reasonable insurable value therecf, in companies satisfactory to the Morigagee, with ) if any, payabla to said Mortgages,
43 Mortgagee's interest ml{ appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to seid Mort.
gzgee, then the said Mortgagee, or sasigns, may at Hnrlﬁnge:': option insure sald perty for said aum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of :oﬁ:ﬁnl same; all amounts so expended
by said Mortgages for taxes, azsessments or iml.:rnﬂm.:"«':k,‘,:| shall become a debt to said Mortgugee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
" gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtadness, and yeimburses maid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said ortgages or as-
8igns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or mssigns in ssid property become endangered by remson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or azsigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after glving twenty-one days’ notice, by pub-
Lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Btate, s¢ll the same in lots or parcels or en masse as Mortgagee, nfent.: or s deem best, in front of
the Court House doot of said County, (or the division thereof) where said property is located, at public nutc:l?r, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenze of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu’llr matured at the date of said sale, but no interest shall be
collected beyond the d? of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersignod
further agree that said Mortgagee, agents or assigns may bid at said sale and Furr:hm said property, if the highest bidder
therefor; and undersigned further agree to pay a rennnnh:fu attorney’s fee to anid Mortgagee or assigns, for the foreclosure
of this mortgage in ncery, should the same be so foreclosed, said fes to be a part of the debt hereby »

IN WITNESS WHEREQF the undersigned
have hersunto set their ,ipneturs and seal, this 1
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-‘z THE S8TATE of ALABAMA oy
L -
A JEFFERSON COUNTY T
——
Ev-) 1, Larry R. Newman » & Notary Public in and for said County, in said Btats,
- O herehy certify that John J. Balaguer and Donna C, Balaguer f\;,; L
. - _'::-“‘-..‘f:-%, A ‘:‘-.' :
&  whose pame s armgned to the foregoing conveyance, and whe are known to me acknowledgsd befare@ne on‘thiz“day,
= } - - _‘: 5 sl — 1
v that being informed of the contents of the conveyance CD@Y executed the same voluntarily on thu-ig'i tlldj-llmt Mld’g‘t
Given under my hand snd official seal this 1St day of — R RS
Pt e -——— —r
THE STATE of
COUNTY }
I, + - » & Notary Public in and for sald County, in sald Stats,
hereby certify that
whose name s of
s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of ths eontents of such conveyance, he, as auch officer and with full authority, executed the sams voluntarily
for and an the act of sald corporation.
Given tnder my hand and official seal, this the day of , 19
- - » Notary Publis
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