e RERECORDED TO SHOW CORRECTED MORTGAGE AMOUNT IN FIGURES.
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This {orm is used in connaction with mortgages insured
undear the ons-to-lour lamily programs of the National
Housing ACt which provide for periodic Morigage Insu-

MORTGAGE rance Premium payments.

With Addendum for Repayment of Section 235 Assistance

THE STATE OF ALABAMA. }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned JUDY W, DAVIS, an ummarried woman
. of the City of Alabaster , County of Shelby
and Stateof  Alabama , party of the first part (hercinafter called the Mortgagor). has become justly

indebted unto the Secretary of Housing and Urhan Development, whose address is:
Washington, D.C.

g . party uf the ucund part (herﬂnaft:r called the Mortgagee). in lf)w sum of
C7CHIRTY-SEVEN THOUSAND THREE HUNDRED FIFTY-SEVEN AND 20/100------Dollars($ 37,357. 20[\

obhut not to excesd an amuunt computed under the terms of a note executed by said party of

Hhe first part on July 1, 198 with interest, if any, according to the terms of the note
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e WHEREAS the said Mnr!gagnr s deslruus of 5ecurmg the prompt payment of said notaanddiraryessiyerstimentonds
.-._-'I'II-II....'I'I. ey et ioocsorsresederesm e orrerdtedb-b e andanyaddltlnnallnd:blcdntﬂaccmmglﬂlhtMﬂl’lga-
aéget on account of anv future pavments, advances, or expcndltur:ﬂ made by the Mortgagee as hereinafter provided:

&= NOW, THEREFORE, in consideration of the premises and lh: sum of One Dollar ($1) to the undersirned Mortgagor

. JUDY W. DAVIS
; ,:_—,m hand paid by the Mnrtgagcc the recetpt whereof 1s hereby acknowledged. and for the purpose of securing the prnmpt pay-
ment of said indebtedness as it becomes due she the said JUDY W. DAVIS
et
L |
ZRo hereby grant. bargain, sell, and convey unto the said Mortgagee the foltowing described real property situated in
Shelby County, Alabama, 10 wit:
Lot 5, according to a Resurvey of Blocks 5 and 12 of Alabaster Gardens as recorded in Map Book 9
page 31 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama,
SUBJECT TO:
Building setback line of 35 feet reserved from Seventh Street Northwest as shown by plat.
Restrictions, convenants and conditions as set out In instrument recorded in Deed Buak 175 page
68 in Probate Office of Shelby County.
Transmission Line Permit to Alabama Power Company as shown by instrument recorded in Deed Book
181 page 34 in Probate Office of Shelby County.
Right—of-Way granted to Shelby County by instrument recordad in Deed Book 156 page 54 in Probate
Office of Shelby County.
Easement to Alabama Power Company and South Central Bell as shown by instrument recorded in Real
25 page 135 in Probate 0ffice of Shelby County.
Easement to Plantation Pipeline Company as shown by instrument recorded 1in Deed Book 112 page
321 1o Probate Office of 5helby County.
The proceeds of this loan have been applied on the purchase price of the property described
herein, conveyed to mortgagor simultaneously herewith, :
This mortgage includes wall to wall carpeting attached or used in connection with the premises
herein described.
together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.
TO HAVE AND TO HOLD the same with all the rights. privileges, and appurtenances thereunto befonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that I am seized of said real property in {ee simple, andhaye 3
good right to sell and convey the saine;, that the property is free from all encumbrances and that the Mortgagor. and Murtga»
gor's heirs, executors, administrators. next-of-Kin, and assigns will forever defend the same unto the Mortgagee and assugns

against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditions. and agreements. that 1s to say:

1. That lhc Hnrtpw will promplly pay the principal of and mt:r:st on the mdtbledness svidenced by the caid note, at the times and
mﬂ'u: manm.-r therein prundnd Privilege is teserved to pay the debt in whole . sporsorsaprambecp ORI AN IR W ISR TN W
awigx on the first day of any month prior to mnlunly pruwded however, lh:t wrillen nmlcc of an in-
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2. Together with and in addition 1othe monthly paymentsof principal and interest payable under the terms of the Hﬂ: il.'.*II cured hereby.,

the Morigager will pay 1o the Morigagee. on the first day of cach month until said note is fully paid. the following sums:

3

2

sox 032 e J

wually made by the Mortgagee for ground ts, taxes , assessments and insurance pt
the loan is current, at the option of the”Morlgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

ot refunded to the Mortgegor. If,hgnﬁ.-’ver. the monthly payments made by the Mortgagor unider (b) of paragraph 2 preceding shall

o 037 mee-3
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(alNAn amount suficienl lo provide the holder hercof with Tunds to pay the nexl morigage imurance premivm if thes instrument and The pﬂ’t secyred

by ate insured. of a monthly charge (in fiew of 2 morigage insurance premium) if they are held by the Secretamry of Housing and Urban Develop-

menthas follows. ,.:’f .

(1 1Mupd so long et said note of even date and this instrument are insured or are reimurcd under the provisions of the Natanal Housing Act.an
amotml sufficicnt o accumulate 1n Ihe hands of the holder ong (13 month prior (o s due dale the annual morfgage iNAWTANCE Premium. in order
to provide such holder with funds to pay weh premium tb 1he Secretary of Houting snd Urban Development puwfuant to the National Hous-
ing Act, 8% ended. and applicable Regulatwons thereundsr, of e

(E13 [ and o jong avwgavd nole of even date and thiv instrumenl arc hels hy the Secretary of Housing and Urheh Development. 3 monthly charge
tin'heu of 2 marigipc Msurance premium} which shall be n an amount equal Lo oac-Twetlth (1112 of om€-hall (1121 per centum of the average
ouistanding hulance die on the nole computed withoul taking m1o account delinquencies of prepayments.

(b A sum equal Lo the ground rents M any . neal due. pluy the premiums that will neat become due and payahle on policies of fire and other hazard insur-

ance covering the mortgaged properig. plus tuxes and asse swmenis next due on the morigaged property (all 3+ estimated by the Morigagee] bess afl

woms already paic therefor divided by number of months 1o elzpsc before one motth prior 4a'the date when such ground rents. premiums, tanes
und neaeramenis will become delmguent. sbeh sums [0 be heid by Mortgagee in frusd 1o pa W ground Tents, premiums, tancs. and special asses-
menis: and

All payments mentioned in 1he two preceding sublagtions of thix paragraph and afl pyymenis to be madc undet 1he note secured hereby shall be add-

ed 1ogether and 1the sggregatc amount thereof shall vatd exch momb in 3 vinglggaymenl 10 he spplied by the Morigagee 1o the [oliowing items in

the order sct forth, .

(I} premwum Churges wnder the contracl of insurance withibhe Sevretary 1 Housing and Urban Decvelopment, or monthly charge (1a lieu of mott-
gag e insutance premium). as the casc may be;

{1y ground rents, tazes, special asservments, firc and other hazarqnwurance premivimy,

(1K1} imterest on the note sccured herehy  and

{1V} amartization of the principal of sard note

Any deficicncy in the smeunl of any such aggregatc monihiy paymen «halh. untas made good by the Marigagor priot to the duc Jatc of the nart such

payment, constitute an event of default under this morsgage The Morigsgee may bajlecta “‘Iate charge"" nol to exceed four cenis 6¢) for cach dullar

(31} of each payment more than fifteen (1) days in aTears 10 cover the ¢xira eapense olved in hundling dehnquent payments.

3. If the to1al of the payments made by the MGrigagor under (b} of paragraph 2 pr:c:\edi{f:hlli exceed the amount of the payments ac-

{

not be suflicient to pay ground pents, taxes, ASSEIEME nts, and insurance premiums, 8s the cade may be, when the same shall
become due and payable,t the Mortgagor will pay to the Mortgagee any amount necessary towake up the deliciency, on or

before the date when pay

Mortgagor shall tendegAo the Mortgagee, in payment of the entire indebtedness represented theteby, the y;rtgngec shall, in

computling the amo
(a) of paragraph
fopment and
be s defn

Mort

of such indebtedness, credit to the account of the Mortgagor all payments made unter the provisions of
heteof which the Mortgagee has not become obligated to pay to the Secretary of Housing sad Urban Deve-
y balance remaining in the funds accumulated undes the provisions of (b) of paragraph 2 hereof N there shall
undes any of the provisions of this mortgage resulting in @ public sale of the premises covered hereby or if the
acquired the property otherwise after default, the Mortgagee shall apply, ot the time of commencement of such
dings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

of paragraph 2 preceding, as 2 credit against the amount of principal then remaining unpaid under said note, and shall . |

properly adjust any payments which shall have been made under {(a) of Erlgrlph 2.

ni of such ground rents, texes, agsessments, or insurance premiums shall be due. Ifat any time the

|
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jums, as the case may be, such excess, if
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4. 1f the Morigagee shall be made a party (o any suit involving the title to the property herehy conveyed and employs an attorney 10

represent it therein. of if the Mortgapee employs an atlorney 10 askint in sel{ling of reMoving any cloud on the title 10 the property hereby
conveyed that purporis 1o be superior 1o the lien of this morigage in any tespect, the Mortgagor will pay to the Morigagee. when the same

becomes due, such at torney’s fee as may be reasonable Tor such services, and if such fee is patd of incurred by the Morigagee the same shal!
be secured by the licn of this merigage in addition 10 the indehledness specially cecurcd herehy and shall bear interest from the date it i\
$aid or incurred and shall be a1 once dut and payahle.

5. Solongas any of the indebiedness secured hereby shall remain unpaid. in whole of in part. the Morigagor aprees to keep szid prem-

izes and the improvements thercon in good condition, and 10 pay all assessments that may be {evied or accrue upon said property. and all
other charges thal may become lens upon said premises, and not 1o permit any lien, which might take precedence over the lien of this mort-
gage . to accrue and reman on said premises. of any pari thereof. o on the improvements thereon.

6. The Morigagor agrecs (O pay all taxes and assessments that may be assessed upon said property and all taxes excepl InCOme 1AXCY

that may be assessed wpod the Mortgagee's intcrest thereon or Upon this morigage or the moneys secured herchy. any law 10 the contrary
nolwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Morigagee the paymeni of any part of
the taxes aforesaid. of upon the rendition by any court of la<i resorl of u decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperative. then. in any such event, the debt hereby sccured shall at the Moarigagee's oplion, hecome immediately dug and payable.
withoul deduction, any law herctolore or hereafter enacted to the conlrary notwithstanding.

time to time by the Morigagee agsl

7. That the morigagor will keep the improvements Bow cxisting of hercafter erected on the mortgaged praperty. insured us may be required from
inst loss by fire and other hazards. casualtics and contingencies in such amounts and for such periods as

may he required by the Mongagee and will pay promptly, when due. any pre miums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereol
«hall be held by the Morigagee and have attached thereto loss payablc clauses in favor of and in form acceptable to the Morigagee. Incvent
of losx Mortgagor will give immediate notice hy mail to the Morigagee. who may make proof of loss it not made prompily by Morigagosr.
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Morigagee instead
of to the Morigagor and the Morigagee jointly, and the insurance proceeds. of any par thereof. may be agiplied by the Morgagec at its op-
tion cither 10 the reduction of the indebiedness hereby secured or 1o the restoration or repair of the property damaged. In event of Torecho-
sure of this mortgage of other transfer of title toihe mortgaged properiy in extinguishment of the indebiedness secured herehy, all right., ti-
tle and imerest of the Mortigagor in and 1o any insurance policies then in force shall puss 10 the purchasct of grantee.

. [f the Martgagor (ails Lo insure said property as hereinabove provided. of Lo pay all or any part of the taxes Of mssessments levied.

acerued. or masesscd UPON of against said property or 1he indebtedness secured hereby. or any interest of the Mortgagee in either. or fails to

pay immediately Il‘l_ﬂ _llill:.t‘urgg any lnd_lll tiens, debts, and/or charges which might become liens superior to the lien of thix moriguge. the
Morigagee may. at #ts oplion, insure said propcrty swdfor pay caid luxes. assessments. debts, liens, snd/or charges. and any mongy which

the Morigagee shatl have so patd or become obligated 10 pay shall constitute a debt to the Morigagee additional 10 the debt hereby specially

sccured. shall be secuted by this morigage, shall bear legal interest from date paid or incurred. and, at the option of the Morigagee shall be

immediately due and payabie.

o No [silure of the Morigagee 10 excrcise any opiion herein given to declare the maturity of the debt hereby vecured shall be taken of

construed as a waiver of its right t0 exercise such option or to declare such maturity by rcason of any pust of present default on the pan of

the Mortgagor: and the procurement of insurance or the payment of taxes of other tiens. debis, or charges by the Morigagee shull not be
aken or construed as 2 waiver of its right to declare the maturity of the indebtcdncss hereby secured by reason of the {aiture of he Mortga-
gor tn procure such insurance or 10 pay such taxes. debts, liens, or charges, |

(0. Asiong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will acither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option, declare the ¢ntire indebled-

ness hereby u:urgd to be 31 once duc and payable, Nor will the Morigagor remove any of the fixtures on the premises hereby conveyed o
tong as any of the indebtedness hereby secured shall remain unpaid.




il

T

.

O L

— =

-
- =rata = -
W, i e L L e A s T

. . H " - - -
T S N R O - -
R RN N il T o U - TR

e

o]
r_,-:&"‘ql

L]
e

s
=Tl

.. .
. Lol - P
N " R L =L
- e AN,

.t .'.-1-. - L]

I T © A e P o —
¥

11. 1f the Mortgagor shall make default in the payment of any of the indebledness hereby secured, o in the performance of any of the
terms or conditions hereby. all the rents. income. and profits from the premises are hereby transferred. assigned. sel over, and !:nnuty_:d to
the Morigagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; bul the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premiscs by electing to collect the renis thereunder. bul may at any fime terminaie the same. Any rents, income. and profits colliected by the
Morigagee prior 1o foreclosure of Lhis indebiedness. less the cost of collecting the same. including any real estate commission or altorney’s
[ee incurred. shall be credited first, on the advances with interest thereon, then upon the interest, 2nd the remainder. if any. upon the princi-
pal debt hereby secured. .

1*. That il the premises, or any parl thereof. be condemned under any power of eminent domain, or acquired for a public usc. the
damages. proceeds_and the consideration for such acquisition, to the extent ol the full amount of indebicdness upon this mortgage_and the
note secured hereby remaining unpaid. are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebiedness secured hereby, whether due or not. _

11, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law. and the security of this martgage vhall
not be waived thereby. and as 10 such debts the Morigagor waives all right of exemption under the Constitution and laws of Alabama asto
personal property and agrees (o pay a reasonable attorney's fee for the collection thereof. .

14. In consideration of the making of the loan secured by thns morigage. the Mortgagor. being all qf the und_:r-.r.igntd. covenanl qnp
agrec that. 1n respect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all htn_tﬁh. privi-
leges. oplions, and rights of every kind and nature given to or which inure 10 the benefit or advantage of the undersiened. OF either of the
undersigned if more than one. under and by virtue of House Bill No. 472 of the Legisiature of Alabama 91’ 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 10 waive and forego any, like or similar
rights. benefits. and apiions herealtce conferred upon morigage debtors by law hereafter enacted; and further covenant and agree that the
indchledness hereby secured. and all extensions and renewals thereof. and this morigage shall cach be enforceable in accordance with thesr
respeclive terms and conditions. without reference e and in spite of any provisions 10 the contrary in said Act of the Legislature of Alabam-
‘a. and any and all other laws of like or similar purport which may hereafter be enacted. '

1S. ‘The covenants. conditions. and agreements herein contained shall bind. and the benefils and advantages shall inure to, the respec-
{ive heirs. executors, administralols. SUCCCsSOrs, and assigns of the parties herelo, Wherever used. the singular number shall include the

plural. the plural the singular. and the use of any gender shall incinde all genders.
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-—p 17. Bul il the Mortgagor shall fail to pay. or cause to be paid. as it matures. the indebtedness hereby s:cqr:d or any pan thereol. ac-
wd cording 10 the lerms thereof. or if the Mortgagor shall {ail to do or perform any other act or thing herein required or agreed 1o be done or

& performed. or if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this

Nl mortgage subject to foreclosure, at the option of the Morigagee. without notice: and the Mortgagee shall have the right and is hereby au-

C™) inhorized 10 enter upon and 1ake possession of said property. and after or without 1aking possession, to scll the same before the Courthouse
- door in the city of Columbiana . County of Shelby . o .
Alabama. at public outcry. for cash. first giving notice of the time, piace.”and terms of said sale by publicanon once a week for
¥ three successive weeks prior to said sale in some newspapcr of general circulation published in said county, and, upon the payment of the
2 purchase money. the Mortgagee or any person conducting said sale for itis authorized to execute (0 the: purchaser at said salc 2 deed 10 the
property so purchased. and such purchasef shall not be held 1o inquire 2s to the application of the proceeds of such sale. The Mortgagee

may bid at the sale and purchase said property. if the highest bidder therefor. ‘

18, The proceeds of said sale shall be applied: First. to the expenses of advertising and selling. including reasonable atlurn:y} fees:
second. to the repayment of any money, with interest thereon. which the Mortgagee may have paid or become liable to pay of which 1t may
then be necessary 10 pay for taxes. assessments, insurance andfor other charges. Jiens, of debis hereinabove provided: third. to the pay-

cLyment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged: l'uul:lh.
he balance. if any. shalt be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney's fees for foreclosing
L"-r:shc same shall be paid out of the proceeds of the sale.
- 19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
hall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
Syhen this conveyance shall be and become nufl and void.

t--
8 Given under hand and seal thisthe 18t day of July .19 85
ﬁ— p——— — o — ——— ‘SEAL]
2 — [SEAL

STATE OF ALABAMA.

SHELBY * COUNTY.

L the undersigned . a notary public in and for said county, in said State. hereby certify that

JUDY W. DAVIS, an ummarried woman, L
whose names 1s signed to the foregoing conveyance. and who is known 10 me. acknowledged before me on this
day that, being informed of the contents of this conveyance, ghe executed the same voluntarily on the day the same
bears date.
- N r
GIVEN under my hand and official seal this lst day of July, ;ﬂ:‘ N \' 1985.
— ,f/ 3

This instrument was prepared by: '
(Name) DANIEL M, SPITLER, Attorney (Address)_ 108 Chandalar Drive, Pel
STATE OF ALABAMA ss- ‘
COUNTY OF
1. Judge of Probate Court of said County. do heteby certily that the foregoing
conveyance was filed for registration in this office on the day of : 19, .
and was recorded in Yol. . Record of Deeds. pages on the day of 19
at o'clock M.

- ™ Judge of Probate

Fee ) ' | s
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Addencdum

The rights and obligations of the parties to the attached Mortgage are
expressly made subject to this Addendum. 1f there is any conflict between
the provisions of this Addendum and the provisions of the Mortgage, the

1. The debt secured by this instrument shall include not only the -
Note recited above but also any assistance paid by the Secretary
in accordance with Section 235 of the National Housing Act on

behalf of any party to the Mortgage (including any party who

takes title to the property subject to the said Mortgage or

assumes said Mortgage) identified as FHA Case No. 011-2481218-246

(Insured Mortgage) .

2. The debt will be due and payable when the first of the following
ooCUrsa:

(a) Title to the Property is conveyed to a party who is not
- eligible for Section 235 mortgage assistance payments, oOr

(b)Y The property covered by the Insured Mortgage is rented for
a period longer than one year.

soox 032 mee 377

3. 1If the Insured Mortgage is not paid in full when payment is due
' under Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is paid in full. If payment is deferred,the
debt will bear interest at the rate of _11.5 percent per
yearfrmtlmdatethedehtisduemﬂerParagraphzmtilthe
full amount of the debt and interest is paid.

soox 037 nee 327
é
3.
%
1
:
%
5

Judy(§. Davis

i

July 1, 1985 ‘
Date i o et

BOOM 797 (FHA 235) (Rev. 1/B5) JupeL oF R




