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MORTGAGE — ALABAMA TITLE CO., INC., Blrminghom, Alaboma

iy m——————— ———m . — . + i — " i -j——— e

State of Alabama

JEFFERSON COUNTY -

Bnots AUl fen Mg Thess Frosenis, that wheress the andersigned Joe C. Bynum
and wife, Vicki A. Bynum
justly indebted to  Associated Business Brokers, Inc.

in the sum of Thirty Thousand Six Kundred Forty Five and 69/100-~w-==~- DOLLARS

evidenced by A promissory note dated same.
S
and whereas it is desired by the undersigned to secure the prompt payment of sald indebtedness with interest when

the same falls due, | ‘

Mot Wherstore In consideration of the said indebtedness, and to secure the prompt payment of the uq at

matufity;' the undersigned, Joe C. Bynum and Vicki A. Bynum

-

do, or does, hereby grant, bargain, sell and convey unto the szid Asscciated Business Brokers,

Inc.
(heréinafter called Mortgagee) the following described real property situated in

- +8helby County, Alabama, to-wit:

"SEE ATTACHED FOR LEGAL DESCRIPTION"

The proceeds of this loan have been applied on the purchase
price of the property described herein conveyed simultaneously
herewith. |

This mortgage is spcond and subordinate to that certain
mortgage to Robert: E. Reid, Jr. as recorded in Mtg Book 418,
page 161 in said Probate Office, .

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the sbove granted premises unto the sald Morigigee foraver; and for the purposs of further HGNI:I:
the paymant of 5ald Indebtedness, the undarsigned, agrees o pay all taxes, ofr asjessments, when leqaily imposed o yald premis
and should defauit be made In the payment same, sald Mortgages has the option of paying off the same; 2nd to (nrither Secure 31id
indebtednesz, the undersigned sgrees to keep the improvements on said resl estate insured against loss or dsmage by fire, Nght Ing
and tornado for the reasonsble insursbie value thereof, In companies satisfactory to the Mortgages, with loss, i zny, payabls to sai
Mortgagee, ns the interest of sald Mortgagee may appear, and promptly to deliver sald policies, or any renswals of sald policies, to 3ald
Mortgagee; and H undersigned fall to keep sald property insured as sbove spacified, or fal) to deliver sald insurance polickes to sald
Mortgagee then said Mortgagee has the option of nsuring sald property for sald sum for the benefit of sald Mortgages, the policy, I
sollectsd, to be cradited on said indebtedness, less cost of collecting same; all amounts 30 sxpended by sald Mortgagee for taxes, 1%
s2sIments or inluhn:t, thall become 2 debt to 1aid Mortgages, additional to the debt hereby spacially secured, and shall be covered
by this morigage, and beir interest trom the date of payment by sald Mortgagee, and be at once dus and payable.

Upon conditidbn, howaver, that if the sald Mortgagor pays saldindebtedness, and relmburses ssld Mortgagee for any amousnts Mort-
grgee_may hava expended for laxes, assessmants and [nsurance, and the interest thereon, then this conveyunce to be null snd vold, but
should default bs mads in the payment of any sum expendad by the said Mﬂﬂ{l:ﬂ. or should sald indsbtednass hereby sscured, or soy
part thereof, or the Interest thereon, remaln unpald st maturity, or should the Ioterest of 53} Mortgagee in nid property become 1o~
dangered by reason of the enforcement of any prior lien or incumbrance therson, so 13 to endanger the debt hereby secured, or i any
statement of lien s fled under the Statutes of Alabama relating to the liens of mechanics and matertaimen without regazd to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the Hen o8
which such statement is based, then In any ons of said svents, the whole of said indebiedness hareby secured shall at once bacoma
due and payabla, =nd this mortgage De sublect to foreclosure as now provided by law In case of past due mortgages, und tha s1ld Mort.
gigee shall be authorized to take rnuﬂlinn of the premises hereby conveyed and with of without first taking session, after giving
twenty-one days notice by publishing oncs a week for thres consecutive weeks, the tima, pisce and terms of ssle, in some newIpapar pub-
¥shed in sald nty and State, to scll the same in lots or parcels, or en masss, as Morigagee may deem best, in front of the rt
House door tn said Counly, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the
af sdvertising, salling and conveylng, including a ressonable attorney’s fee; Second, to the parment of any amounis that may have
been expended, or that It may be necessary then to expended In paying ‘nsurance, taxes, or other incumbrances, with interest there-
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on; Third, to 1he payment of said indebtedness in full, whether the same shall or shall not have fully matnred, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be tirned over to the said Mort-
grgor; and the undersigned, further agree that said Morigagee may bid at said sale and purchase sald property, i#f the highest bidder
therefor, as though 1 stranger hereto, and the person acting as suctioneer at such sale is hereby authorized and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such suctioneer as agent, or atiorney n fact, and undersigned
further agree to pay 1 ressonible attorney's fee to said Mortgagee for the foreclosure of this morigage in (bancery, skould the 3ame
be so foreclosed, sald fase (o be 2 pan of the debt hereto secured.

It 1s expressly enderstood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as griniee or grantees la the granting clause herein, .

Any estate or Interest herein conveyed to suid Mortgagee, or any right or powers granted (o said Mortgagee in or by this mort-
gage s heeby expressty conveyed and funud to the heirs, and agents, and assigns, of s3id Mortgegee, or to the successors and
i

agents snd assigns of ssid Mortgagee, it a corporation.
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 24t day of July
WITNESSES:

STATE OF ALABAMA ‘
General Acknowledgement
JEFFERSON .
County
1, the “nd“ﬂ““"authnri Ly | , & Notary Public in and tfor sald County In said State,
hereby certify that Joe C. Bynum and Vicki A, Bynum -

whose nameS 81T @igoesd to the foregoing l:d:m'llj’lllﬂt, and whod T eknown to me, acknowledged before ma on this day, that belng thi

formed of the contents of tha convayance thiey executed the szmée voluntarily on the diy the same bears dste.

Given under my hand and officlal u;hl this 241 h day of Rs

L i i A

-
e

3: STATE OF Corporate Acknowledgement

é COUNTY OF

ﬁ 1 a Notary Public in and for said County, in
2 said State, hereby certify that .

‘s whose name as President of

i ¢ on this

a currﬂ:rutinn, is signed to the foregoing conveyance, and who is known to me, acknowledged before m
day that, being informed of the contents of the conveyance, he, 2s such offizer and with full authority, executed

the same voluntariiy for and as the act of said corporation.

SdiE

Given under my hand and official seal, this the day of » 19
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LEGAL DESCRIPTION

Commencing at the Southwest corner of the SW 1/4 of the NW 1/4 of
Section 7, Township 24 Morth, Pange 13 East, in Shelby County,
Alabama;: theéncae run Morth a digtance of 465.0 feet to a point; thence
run North 18 degrees, 00 minutes West a distance of 55.0 feet to the
point of beginning; thenge run North 62 degrees, 30 minutes East a
distapce of 87.0 feet to a point; thence run Worth 28 degrees, 10
minutes West a distance of 285.7 feet to a point on the Southeast
right of way of Shelby County Highway ¥o. 18; thence run South 16
| deqgrees, 50 miputes West a distance of 300.1 feet along the South-
\ east right of way of Shelby County Highway No. 18 to a point where
the right of way of Shelby County Highway No. 18 and Alabama Highway
vo. 155 intersect; thence run South 48 degrees, 10 minntes East along
the NE right of way of Alabama $#155 a distance of 79.3 feet to a point;
sthence run North 62 degrees, 30 minutes East a distance of 107.0 feet
to the point of beginning. This-land being and lying in the N 1/2 of
Practional Section 12, Township 24 North, Range 12 East and the SW l1/4

of the WW 1/4 of Section 7, Township 24 North, Range 13 East, in Shelby
County, Alabama.
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