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MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama
STATE OF ALABAMA }

COUNTY Shelby
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KNOW ALL MEN BY THESE PRESENTS: That Wherens,

James E. Bishep and wife, Ramona S. Bishop

(hereinafter callsd “Mortgagors”, whether one or more) mre fustly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgages”, whether m or mors), in the sum
of =—=——m— Two Hundred Thousand and no/l00=—-—————w—————=s=somommmemmmmmmmmmom ™ 1
(s 200,000.00 ), evidenced by thelr note of even date
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& And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securs the prompt , .
payment thersof. ad
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NGW THEREFORE, in conaideration of the premises, said Mortgagors, J2ues E. Bishop and wife, Ramona 5. _.4
Bishop | - 0
r g
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed ,l
-—F

real estate, situated in Shelby | County, Btl_tt of Alsbama, to-wit:

Commence at the Northeast corner of the 5 1/2 of the NW 1/4 of the NW 1/4 of Sectiom 13,
Township 20 South, Range 3 West, Shelby County, Alabama: thence run South along the East
1/4 1/4 l4ne a distance of 120.24 feet to the intersection of said line with the easterly
right of way of U. S. Highway #31 and the point of beginning; thence continue lagt couvie
’ a distance of 310.0 feet; thence turn right 90 deg. 21 min. a distance of 157.25 feet to
a point on the easterly right of way of U. 5. Highway 31; thence turn right 116 deg. 37
min. znd run northeasterly along said right of way a distance of 346.74 feet to the
point of beginning; being situated in Shelby County, Alabama.

This i1s a first mortgage

Sald property is warranted free from all incumbrances and against any adverse elaimsa, except as stzted above.
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A8 Hﬂﬂﬂl‘fﬂ'l interest may appear, and to promptly deliver said policies, or any
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assessments when imposed legally upon premises, and shonld default be made in the ry-nt sama, the sald Morigagee
may at Mortgagee's option pay oif same; and to further secure said indebtedness, first above named undersigned agiees Lo
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reanonable jtsurable value thereof, in companies satisfactory to the Morigagee, ﬂm it ll.:ﬂ to said Mortgagee,
of policies to said Mortgages;
and if undersigned fail to keep said properiy insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Morigagee, or assigns, may at Mortgagee’s option insure said for said sum, for Morigagees
own benefit, the poliéy if collacted, to be credited on said indebtedness, less cost of coliecting samae; all gmounts so expended
by aaid Mortgages for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort~

gagee, or assigns, and be at once due and payable.

Upon condition, howevezr, that if the gaid Mortgagor pays said indebiedness, and relmburses said Mortgagee or assigns
for any amounts M sgees may have expended for taxes, assesaments, and insurance, and interest thereon, then this coa-
veyance to be null and void; but should defsult bs mads in the payment of any sum expended by the sald Mortgagee or as-
signs, or should sald indcbtedneas hereby secured, or any part thereof, or the interest therson, remain unpaid at mlturitgf
or should the interest of said Mortgages or assigns in said prupertz become endan by resson of the enforcement

any prior lien or incumbrance thereon, so 23 to endanger the debt herehy in any one of said events, the whale
of said indebtedness bereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due morigages, and the said Mortgagee, agents or :nig-n::l shall ba anthorized to take posaes-
sion of the preniises bareby conveyed, and with or without first taking pnmuion,l after giving twenty-one days’ notice, by pub-
lishing once & week for three consacutive weeks, the time, place and terms of sale, by publication in some newipaper published

in said County and State, sell the same in lots or parcels or en masse as Mortgages, ts or deem best, in front of
the Court House door of said County, (or the division thereof where said property ia at pn nut:.;r. to the highsst
bidder for cash, and apply the pmuc'lu of the sale: First, to the expenseé advertising, sell and convaying, including a

reasonsable attorney’s fee; Sacond, to the payment of any amounts that raay have been axpended, or that it may then ba neces-
sary to expend, iw insurance, taxas, or other incumbrances with intereat therson; ‘l'hfrd. to the payment of said
indebtedness in fuil, whether the same shall or shali not have :I.’1.I|'l.l:..lIr mstured at the date of sald sale, but no interest shall be

collected beyond the diy of sale; and Fourth, the balance, if any, to be turnad over to the sald M r and undersigned—
further agree that sald Mortgagee, agents or assigns m{ bid st zaid sale and said property, if the highest bidder’ 3
therefor; and undersigned further agree to pay & reasonable ltt-nm?'l fes to anid Mortgagee or asaigns, for the foreclosure s
of this mortgage in . should the same be so foretlosed, said Tee to be a part of the debt secured. e
IN WITNESS WHEREOF the undersignsd . E
SIS James E. Bishop and wife, Ramona S. Bishop
—

THE STATE o JV2%1 bbama® "™
Shelby . couNTY ¢

o

t the undersigned authority a Notary Public in and for said County, in said State,
hereby cqrtify that James E. Bishop and wife, Ramona S. Bishop

at

whose nameS I §igned to the foregoing conveyance, and who 4I€ Inown to me scknowledged before me on this day,

that being informed of the contents of the conveyante they executed the same voluntarily on the day the same beary date.

Given under my hand and official sesl this =% day of August , 19 83
| L . TP l _‘, Notary Publie.
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THE STATE of } ? ‘?f T .yf;.;,._a_/é'-;a*);
COUNTY
I, ,lﬂmhhuehindfmnﬂﬂumﬁ.huidﬂhm
bhersby cartify that
whoie NAme A of

a corporation, is signed to the foregoing conveyancs, and who 1s known to me, ul:nath:ludbdm me, on ﬂ.th ﬁlr that, -
being informed of the contents of such conveyance, he, aa such officer and with full auvthority, exscuted the same voluntarily
for and as the mct of said corporstion. ]

Given under my hand and officia] seal, this the day of , 19

- - . - Notary Public
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