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Form TICOR 8000 1-84 '
MORTGAGE—TICOR TITLE INSURANCE
ETATE OF ALABAMA

county of JEFFERSON " KNOW ALL MEN BY THESE PRESENTS: That Whereas,

INVESTMENT SOUTHEASTERN, LTD.

(hereinafter called “Mortgagors™, whether cne or more) are justly indebtad, to

WILLIAM G. VANCE

, {hereinafter calied “Mortgagee”, whather ong, or .mpare), in the sum
of Sixty-8ix Thousand and No/100
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Doll
(s66,000.00 ), evidenced by a promissory note dated May 2, 1985 in the ur.zu:|:'ig:[rnq.sl;:.'il.!IIL
amount of $925,750 payable to Moertgagee by Mortgagor.
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S, . Jnd Whereas, Mortgagors agreed, in ingurring said indebtedness, that thi hould i h -
B ﬁpnjrm‘i)::lt thersct,, together with such agditinnai amnfxln“égw ;‘s'? lmua“y %5 v?i‘ﬁﬁ%‘:’:" ad¥ented
, | from time to time by Mortgagee to Mortgagor or otherwise owed by Mortgagors=
- to Mg ' i |
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and all others executing this mortgags, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estate, situnted in Jefferson County and Shelby County, State of Alabama, to-wit:
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- See Exhibit "A" attached hereto and incorporated herein by
v  Txeference.

This mortgage is subject to those mortgages of even date
given by Mortgagor to 280 Associates, Ltd. with respect to
that part of the real estate lying in Shelby County, Alabama,
and that mortgage of even date given by Mortgagor to Kovach-
Eddleman Properties with respect to that part of the real
estate lying in Jefferson County, Alabama; and Hnrtgaﬁur
covenants and agrees to pay all indebtedness secured by such
mortgages as and when due, and should Mortgagor default in
the payment of any such indebtedness, then in such event the

indebtedness secured by this mortgage shall become immediately
due and payable.
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Said prupa-runtad free from all incumbrancea lmt any adverse claims, except an stated I-
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. debt hereby spec

To Have And To HoM the above granted property unto the aaid M

pose of further securing the payment of said inde
n sald premises, and ‘
and to further secure said indebtedness, first shbove naumed undersigned agrees to
keep the improvements on said resl estate insured a
reasonable insurable value thereof, in companies satisfactory i the Mortgages, with Joas
as Mortgagee's interest may appear, and to promptly deliver said policies,

ever; and for the pur
assessrnents when impoessd legally u
may at Mortgagee's option pay off the same;

and if undersigned fail to
gagee, then the said Mortga

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the zaid Mortgagor pays said indebtedness,
for any amounts Mortgagees may have expended for taxes,

veyance to be null and veid; but should defanlt be
signa, or should said indebtedness hereby secured,

¢cp said property insured as above specified, or fail to deliver
gee, or aseigns, may at Mortgagee's option insure said
own benefit, the policy if collected, to be credited on said indebtedneas, less cost of o
by said Mortgagee for taxes, assessments or insurance, shall become o debt to said
ially secured, and shall be covered by this Mortgage,

Mortgagee’s suocessovs, heirs, and assigns for-
« the undersigned a 2 to pay all taxes oy
shouid defaylt ba made in the payment of seme, the said Mortgagee

gainst loss or damage by fire, lightning and tornado for the fair and
if dny, payable to said Mortgages,
of said policies to said Mortgagee;
sald insurance policies to said Mort-
Fmptrty for said som, for Mortgagee's
lecting same; all amounts se expended
Mortgagee or assigns, additional to the
and bear interest from date of payment by said Mort-

or Any renewal

and relmburses said Mortgagee or astigns
assgasments, and insurance, and interest thereon, then this con-
made in the payment of any sum expended by the said Mortgagee or as-
or any pari thereof, or the interest thereon, remain unpaid

at maturity,
red by reason of the enforcement of
secured, then in any one of said events, the whole
and this mortgage be subject to foreclosure &3 now
ages, and the said Morigagee, agents or aszigns, shall be authorized to take poasLy-
‘ with or without first taking possession, after giving twenty-one dayxs' notice, by pub-
lishing once a week for three cansecutive weeks, the time, place and terms of 2ale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where aaid property iz located, at public outery, to the higheat
bidder for caah, and app!v the proceeds of the sele: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fse; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rlﬁng insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of zaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turnsd over to the said Mortgagor and undersigned
further agree that ssid Mortgagee, agents or assigns may bid at said sale and purchase ssid property, if the highest bidder
mherefnr; snd undersigned iurther agree to pay a reasonsble attorney’s fee to asid Mortgagee or ansigns, for ths foreelosurs
wnf this mortgage in

or should the interest of said Mortgagee or agsigns in said prup-erti: become endsnge
any priof lien or incumbrance thereon, so as to endanger the debt ereby

of said indebtedness hereby secured shall at once become due and payable,
provided by law in ease of past due mort
sion of the premises hereby conveyed, an

ancery, should the same be a0 foreclosed, snid Iee to be a part of the debt here y seclired

o~ IN WITNES8S WHEREOF the undersigned Investment Southeastern, Ltd.
E:; have hereunts set 1tS signature and sesl, this 7th  day of August , 1!3 q ‘;, , ”.;:
By: Plaza Developments,: Inc .t;b‘é Ly 3
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THE STATE of ALABAMA
JEFFERSON COUNTY

Susr <. T 7w CHER

hereby cartify that .. H. Hearn, whose name as president of Plaza

1 » & Notary Public in and for said County,

n,gaid State,
Dy i

meenﬁ'ﬂ_,

. “ .
Inc., general partner of Investment Southeastern, Ltd. A
T s N el T
Y REKEXEMR is signed to the feregoing conveyance, and who is known tp knowl MUW %&I
that being informed of the contents of the conveyanca he  executed the nmn/v%ﬁn y on 1 ;tﬂ me Ats,
i Tl
Givez under my band and official seal this /th day of August "-,_'--_j, 19 &3’ Wl
séﬁm;zf \,Zotm/ Notary Publics™ "
: — = e = = = e
THE STATE of } T e
COUNTY
I, » & Notary Public in and for said County, in said Stats, .
bereby certify that |

e

whose name as - of ‘i
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, _
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and &3 the act of said corporation. ik
Given under my hand and official seal, this the T

day of

.18

g .

#

(205} 2518484

MORTGAGE DEED

413 215! Street North, Birmingham, Alabama 35203

@) TICOR TITLE INSURANCE

This form fuenijhed by:
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EXHIBIT “A"

PARCEL IN SHELBY COUNTY

A tract or parcel of land situated in the N.W.l/4 of the

N.Ww.1l/4 of Section 36, Township 18 South, Range 2 West, being
more particularly described as follows:

Begin at the Northwest corner of the N.W.1/4 of the N.W.1/4
of Section 36, Township 18 South, Range 2 West; thence East along
the North line of saig 1/4-1/4 section a distance of 907.31 feet
to a point; thence 88 02°30" to the right in a Southerly
direction a distance of 200.18 feet to the P.C. (point of curve)
of a curve to the right having a radius of 227.33 feet and a
central angle of 37“41'; thence Southerly and Socuthwesterly along
the arc of said curve a distance of 149,51 feet to the P.T.
(point of tangent) of said curve; thence Southwesterly, tangent
to said curve, a distance of 151.20 feet to the P.C. (point of
curve) of a curve to _the left having a radius of 1282.00 feet and
a central angle of 4“34{26“; thence Southwesterly along the arc
of said curve a distance of 102.34 feet to the P.T. (point of
tangent) of said curve; thence Southwesterly, tangent to said
curve, a distance of 197.20 feet to a point on the Ngrtheasterly
right-of-way line of U.S. Highway No. 280; thence 94°34'26" to
the right in a Northwesterly Qirection along said rgght-nf—way
line a distance of 502.73 feet to a point; thence 0°-32'45" to the
left in a Northwesterly direction along said right-of-way line a
distance of 254.49 feet to a point on the West line of said
l1/4-/1/4 section; thence 53 01'13" to the right in a Northerly

direction along said 1/4-1/4 section line a distance of 277.41
feet to the point of beginning. '

Containing 447,627.19 sguare feet or 10.276 acres,

PARCEL IN JEFFERSON COUNTY

A tract or parcel of land situated in the S.W.1/4 of the
S.W,1/4 nf Section 25, Township 18 South, Range 2 West, being
more particularly described as follows: -

Begin at the Southw

est corner of the 5.W. .
of Section 25, Townshi ° 1/4 of the 5.w.1/4

: o 19 South, Range 2 West; thence North
along the WE§t line of saxdulfd—ljd section a distance of 524.51
feet to a point; thence 128%°28'733w to the right in a

Southeasterly direction a distance of 762.53 f i
ASte ; . eet to a point;
thence -21738'50" to the left jin a Southeasterly directign a '
distance of §23.lB feet to a point on the South line of said
1/4-1/4 section; thence 165%955+18" to the right in a Westerly

direction along the South line of said 1/4-1/4 ' !
- section a dist e
of 907,35 feet to the point of beginning. o

Containing 192,219.00 square feet or 4.413 acres,
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