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The State of Alabama I
SHELBY
‘County.

THIS INDENTURE, made and entered into this

by and between Fullington Building Company |
parties of the first part, hereinafter referred to as mortgagor, and AMSOUTH MORTGAGE COMPANY, INC.

party of the second part, hereinafter referred to as mortgages,
T itnesseth:

WHEREAS, the suid
justly indebted to the party of the second past in the principal sum of ONE HUNDRED FIVE THOUSAND
AND NO/100---—-- ($105,000.00) | | |
as evidenced by nots bearing even date herewith, pryable as follows: on demand

On demand, bearing lnterest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sard

s 105,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction losn
pgreement of even dste herewith, the terms of which agreement are made & part of this mortgage.) In eddition to the 3aid

$ 105,000.00 priocipal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hereafter owing by mortgegor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
end convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of Inverness County of __ Shelby , State of Alabama, to-wit;

Lot 2, according to the Survey of First Addition to Kerry Downs,
as recorded in Map Book 7, page 73 in the Probate Office of

Shelby County, Alabama; be1ng situated in Shelby County,
Alabama.

Subject to easements and restrictions of record.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereaficr
acquired by the morigagor for the purpose of or used or usefu! in connection with the improvements jocated or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
t& said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The persogal property herein
conveyed and mortgaged shall inciude, without limitation, all lumber and Jumber products, bricks, building stones and building
blocks, sard snd eement, roofing material, paint, doors, windows, bardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, clectrical and gas equipment and appliances, pipes and piping,

omamenta] and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
in connection with said improvements, - )
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Together with all the rights, privileges, tenements and apivurtenances thereunto belonging or in any wise :Eﬂ'taining, I.q:luﬂﬂﬁm
windows and doors, gas, steam, electnic and other ileat.inﬁ, i%hting and’ cooking apparatus, elevators, ica boxes, plumbing o
fixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the murtfag'ae, its successors and assigns forever.
And the undersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in Iee sicnple of said premises and have &
good right to sell and convey the same as aforesaid; that the said premises are free of all incum and undersigned will war-|

rall:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
W NOMSoever. '

=1

And for the purpose of further securing the payment of said indebted;xess, the undersigned hereby agiee to pay a1l taxes, assess-
ments, or other liens taking pricrity over this mortgage, when imposed legally upon said premises a\:! should demﬂ!: be made in the
payment of same, or any part thereof, said mortgagee, at its option, may Day the same; and to further segure said indebtedness firsk
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such mannez and in such

companies as may be satisfactory to the mortgagee, for at least $..105,000..00against loss by fire and $_105.,..000.00-
against loss by tornade, with loss, if 1{3‘_, J—iaﬁba to said mortgagee, as its interest mmay appear, and if the undersigned gﬁ’ to keep-
szidl property insured as above specified, then the mortragee may, at its option, insure sai ﬁ for its insura le value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to dited on the indehtedness $

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or a;ts other prior liens,
chall become o debt due and at once payable, without demand upon or notice to any person, lo sald mortgagee, additional to the in~
debtedness hereby specially secured, anc{ shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mmtgas::i tm:l at the election of the mortgagee, and withont notice to any persom, the mortgagee may declars the entirs in=-

¥

debtacdness secu this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. . |

The undersigued agree to take good care of the premises above described, and not to commit ‘or permit any waste thereov, and to
ketp&ns samo repalred, and at all times tuﬂrna.intainpfr.he same in as good condition as they now are, geasonable wear and tear akne
excepted.

The undersigned ngu that no delay or failure nfthemuﬂgagutumrniﬂngupﬁontndﬂlmthammwﬂmr
by this mortgage, shall be taken or deemed as a waiver of its right to exercise zuch o or to declare such forfeiturs,
any past or present default, and it is further lﬁ;reed that no terms or conclitions ¢ont in this mortgage can be waived,
changed except as avidenced in writing, signed by the undersigned, and by the mortgages, by sn officer thereof.

After any defsult on ths of the mortgagor the mortgagee shall, u bill filed or other legal proceedings
menced for the foreclosure of pt':un mortgage, be entitled, as a mam: of ﬂgﬁi’."m the appointment E any competaat court or
without potice to any "Kff a receiver of the rents, issues and profits of said premises, which power 1o Jease and control th
premises, and with sueﬁ other powers as may ba deemed necessary, |

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all
indebtedness secured by this mortgage, and relmburses said nmtga?aa for any amount it may have expended in payment of taxes
{risurance or other lens, and interest thereon, and shall do and perform all other acts and gs herein zgreed to be dove, this
: veyance to be null and void; but should default be made in thumﬁaymant of anﬁ sum expended by the said morigagee under
: authority of any of the provisions of this mortgage, or should sai indebtedness hereby secured, and any renswals or extensions thereo
. ‘or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgag: in said property be- |[
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 3o 8s to endanger .
or should mﬁ law, either Federal or State, be passsd imposing or authorizing the imposition of any ipoclil: tax upon this mnrlm
or tha debt hersby secured, or permitting or authorizing the deduction of any such tax from the pﬂncml or interest secured |
mortgage, of by virtue of which any tax or assessment upon the mnrt&rgud premises shall be chargeable against the owner of said |l
mortgage, or should at any time any of the stipulations contained in this mame be declared imvalid or inoperative by any cowt’
of competent jurisdiction, then, in any one of said events, the whole of the ehtedness hereby secured, o any portion or r-rt uf.
same o3 may not at said date have been paid, with interest thereon, shall at once become due and pnyabie st the option of said mort.

agee, and this mortgage be subject to foretlosure and may be foreclosed as now provided by law in case of past due mortgages; and

mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-ona days’ mhz
» Ehlicatinn once a week for three consecutive weeks, of the time, place and terms of sale, by dpub]ic:athn in some mp:rﬂwhlh

s the County wherein said property is located, to sell the same in front of the Courthouse door of the County said property
- is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sald sale: First, to the of advertising,
selling and conve , incfuding a reasonable attorney's fee; second, to the payment of any amounts that may have becn ’
d or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third," to the pay-
i ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
t ’ said sale: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumned over to the most-
gagor. . :

1 And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this |
- mortgaee, and purchase said property, if the highest bidder therefors and the undersigned further agree to pay a reasonable 3““"“"?" &
B fea %5 caid mortgagee, its suncussers or assigns, for the toreclosure of this mortgage, either under the power of sale contained herein, .
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or by virtue of the deceee of any court of competent jurisdiction, said fee to be a pact of the debt hereby secured, and the pur-

1 chaser at any such sale shall be under no obligation to see to the proper application of the purchase money. j:
i

i In the event of a sale hereunder, the morigagee, or owner of the debt and murtgﬁge, or suctioneer, shall execute to the purchaser
* for and in the name of the undersigned a good and sufficient deed to the property sold. . |
?: The. undersigned agree that the debt hereby secured shall at once become due and pavable and this mortgage subject to fores |

closure as herein E,Tvi ed, at the option of the holder hereof, when and if any staternent of len is filad under the statutes of Alu- h
5 . bama relating %o the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
# ! gard io the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

' Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
o ' maker or makers of this mortgage, whether one or more persons, or &4 corporation; znd all covenants and agreements herein madse }
! "~ by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersigned, and every cphion, right

. and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors and assigns.

e The sald indebtedness of $ 1 05,000.00 which s secured hereby is being advanced by morigages 0 mortgagor in
_%E:f‘ accordance with a construction foan agreement of even date herewith, the terms of which agreement are incorporated as & parn
\u hereof. In the event of default in the terms of said agrecemenat, or any other contract or agreement between morigagos and movts
.a%fi.& gagee, such default shall be an cvent of d:@ult entitling the mortgagee herein o foreclose this morigage in accordanu with the terms
AL bereof. . FRNENEE B | - |
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IN WITNESS WHEREOF,

, a corporation, has hereunto set its signature by
; its President, who is duly authorized, and has caused the same o be atiested by its Secretary
l ' pn this day of . 19

; {corporate name)
I r

[

By

———— T — ——

Attest:

L]
-
- —— e —d

Sexretary
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IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this thel day and year first above .I
written. . ,

i,
S

F i

ol T

ngton Building Company

- —— .#-p—-p- [T Y

. Witnesses:

————l e - — -

A
i e L A8 -l ",
T BY: William E. Fullington |
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STATE OF ALABAMA, Jefferson

i ; is day that, being in- ||
ames are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this I
Eﬁ:d:::fm tﬁha contents of the mnve%'ance, they executed the same voluntarily on the day the same bears date. | !

COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that
William E. Fullington |

Given under my hand and official seal, this 2nd day of August, 1985.

STATE OF ALABAMA,

on this day came before me the within named

k t to be the wife of the within named i -
J}?ﬂﬁﬂ%;‘ :Imnitmd separat:ﬁnmd 8 from the husband touching her signature to the within conveyance ﬂn‘:dknﬂthEﬂ& that she
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the hus .

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

P —— *

STATE OF ALABAMA,

COUNTY. I the undersigned authority, in and for said County, in sald Gtate, hereby certify that
on this day came before me the within named | |

known to me to be the wife of the within named ] led that she
ho, bei ined peparate and apart from the hushband touching her signature to the within conveyan acknowledged that 5
;?gned tligs:xma:lnf ha;eg\::'lﬂ ﬁ; and ne?md. m‘lt]huut fear, constraints or threats on the part of the hn?seﬂand. _

In Witness Whereof, 1 have hereunto set my hand end official seal, this

Notary Publie.

——————————
e ——lrp—_—

STATE OF ALABAMA, , |
COUNTY. I the undersigned suthority,’in and for said County, in said State, heveby certify that

gned f i veyante, dhhhuwn.tuﬁmncknnwledadbefnmmnnﬂﬂsdayﬂ:ﬂ.bdnuhp
E]:;s:dn:;n :hl: inmumn}h:hamc%iﬁrgmﬁ, “ ahI:: e‘:'a:uted the same vnfuntarily on E:n day the same bears date.

Civen under my hand and official seal, this

Notary Poblic.
— i —— N

—

STATE OF ALADAMA, R
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

whose name a8s President of the

iz si i i being in-
corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
?ﬂrmre?imnf the mntguata of the conveyance, he, as such officer, and with full autherity, executed the same voluntarily for and as the

act of said corporation. 72 , £
Given under my hand and official seal, this : 5 ' - / 57 "
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