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This instrument was prepared by
This Form fumished by:
Courtney H. Mason, Jr.
(Name) \ ’ -
. 1970 Charndalar South Office Park
{Addrggg] Eirmlngham, Al 35236—018? Pelham, Alabama 35124
Representing St. Paul Title insurance Corporation
MORTGAGE~

STATE OF ALABAMA
SHELBY COUNTY }

Michael W. Nett and wife, Kathy L. Nett

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to 5, poc W, Bird, Jr
. L ¥ .

fhereinafter called “Morigagee”, whether ocne or more}, in the sum

of Twenty thousand & NO/100th | Dollars
(320,000.00 ), evidenced by a note of even date. |

- N
-

And Whereas, Mortgagors agreed, in incurzing said indebtedness, that this mortgage should be given to secure the
prompt payment theroof.

NOW THEREFORE, In consideration of the premises, said Mortgagors, Michael W. Nett and wife,
Kathy L. Nett |

pud all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby | County, State of Alabama, to-wit:
¥
Lot 77, according to map of Kingwood, Second Sector, as recorded in Map Book 7,
page 5, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.
P
g
Led
. This mortgage obligation cannot be assumed without the express written consent
of the mortgage holder. If the property which is the subject of this wmortgage
% and note executed simultaneously herewith 1s transferred in any manner what-
——d soever, the mortgagee has the option to declare the entire balance of the
e indebtedness due and payable unless consent to the transfer 1s given in
& advance by the mortgagee.
— |

Said property is warranted free from all incumbrances and against any adverse claimsg, except as stated above.
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To Have And To Hold the above granted properly vnto the said Mortgagee, Mortgapees 5}1::&;501‘31,_ :EIE. ]?:f :ﬁmfﬂn:ﬁfﬂgr
ever; and for the purpose of further securing the payment of =uil indebtedaess, the unulersigne t “F Ens'm b Y 3 Mortgagee
assessrnents when imposed legally upen gaid Prentivs, and shoutd d.-fault he made in tl}t: .pa}’;ﬂf“ “ 5;]: Edpraigned agrrees to
may at Mortgapec's option pay off the same; ard Lo further secure said indebtvdness, first above nﬂimm uﬂdﬂ- e e fair and
keep the improvements on said real estate insured against locs or danage by f"."“* }11:'*_11",'1{“1: Dl —rl::le to caid Mortgagee.
reasubable insurable vaiue thercof, in compativs =alisluiory lurihu ﬁjlqug;igen, with 1u5:~, 1 a_l:t:_.r& pﬂ{_&d & e ;Hiti Morteagee:
as }Iﬂftgﬂgeefﬂ inlErF'Et niay uppear, and Lo I'q';q“pl”.‘ {jt’h‘l{["r a0d ])ﬂ_hll_'lnﬂ, ar :]."}r I'E}]L:\":’d] Ef h..?.'l . ]'.H:"l ([ [ 4} FHC% . 1-{; qni‘l-:‘]ﬂrt_
and if vndersigned fail wo keep said property insurcd as above ::;It*ulfl_l:d, or {ail lo deliver muf |fn:~m:n:|§eqﬂtm ;ﬂr "u'i:::rtgngcr:'s
gagee, lhen the said’ Mortgayree, or assigns, may at Morigagee's optivn insure said Fr?}}-cn} for r;a:-“ sum, for a e
own banefit, the policy if collected, to he eredited on said indebtedness, less cost of eo IeLtm,E: hs:nm: '..lmr ?nsma\'dljitimmi o e
by said Mortgagee for taxes, assessments or insurance, shall become a debt to Eﬂlt:] Mﬂﬂgaggr U ;haul'm‘ﬁnt by said Mort-
debt hereby specially secured, and shali be ecavered by this Mortgagze, and bear interest from daie of pay :

gagee, or assigns, and be at once due and payable.

n - = - . Y = | -
Upon condition, however, that if the said Mortgager pays said indebtedness, and rﬂmbqrﬁt:s rsim{h}«tU-T}tngﬂi:ﬁ:nnih?j :‘I:?IT:
for any amounts Mortgagees mzy have exponded for taxes, arFessmUents, and insurance, m'.uil ltlt:,l'rl.,::'} h :t_‘fj. I then e e
veyance to be null and veid; but should defauit be made in the payment of any sum expended b t‘ e said o E;t.kn‘mtmit*:
signs, ¢r should raid indebteduess hicreby seenred, or any part thereof, or the interest thereon. r:umu? Eﬁtpt -l'l rr*ttmnt ¥
or should the jntercst of said Mortgagee or as:igns i said properiy become endangerid oy ru:nun fﬂ , 'dE- 1:1 Lt: {.}‘2 M ale
gn;- prior lier or ineumbrance thereon, so as to endanger the debt hereby secured, then n any one ol =sal fi-"-i_i? 5 :L“ hole
of said indebtodness hereby secured +hall at once heeome dna and payable, and this murtgage be subject to m!'m. :”I? as -sf-~~
nrovided by law in case of past duc merigages, and the said Mortgagee, agents or assighs, 5%!1.'111.1@ I,Lmhm',“_i,, 1o t'dn:‘{. lIII:JUbHI;i:-
sion of the premises hereby conveyed, and with or witheut first tnking: posscs#1on, after piving !.,mvt_xl}-mm il:l‘} '-: tjm u *ml;h;ilhﬂd
lshing once a week for three consecuiive weoks, the time, place ard terms of sule, by publieation in SUI"EI 13403 -}h:iltﬁull Ifrm:nt, :]{
in saig County and State, scll the same n lots or parcels or en masse as Mortgagee, agenis or {ASsIENa deem best, t]l”- e o
ine Court Hours doar of said County, (or the division thereef ¥ whaere said property 1s located, at public .”u,t”.h;” ta. 1~'] I'E a
vidder for cash, and apply the proceeds of the =ale: First, 1o the expense of advertising, selling and t:qme;nrn:i tml ul( ll’;ﬂ'
rensonable atlorney's fee; Sceond, to the payment of any nnounts that may have been exp?ndpdv, or that ;:. may | 1en H: fﬂ ;:::d
sary to expend, in paying insurance, taxes, or other smeumbrances, with interest thereon; 'Ih_lrd, to the }]f_l}’TI:I'iLI‘I.Ft thu .
‘ndebtedness in full, whether the same shail or shall not have fully matured at the date of said sale, but no in lerhi:H all o
collected bevond the day of sale; and tourth, the balange, if any, to be turnod ever 1o the f::nd Mortpagor and lal_lﬂi}!‘-*ﬁﬁf;t
further agree that said Mortgpapee, agents or azzions may bid at =mid sale and J‘I-Ll]‘.;‘hﬂEiE «aid proporty, if the llu‘:f-:-.ht:ql \ {‘I:
thorefor; and undersigned further agree 1o pay a reasonable atiorney™ fee Lo said Mortgagee or assigns, flur léle preclosure
of this mortgage in Chancery, should the same be so foreclozed, said fee to be a part of the delit hereby zccured.

IN WITNESS WHEREQF the undersigned
Michael W. Nett and wife, Kathy L. Nett

LIBER 035 FACE 588

hav¢ hereunto set our signature 8 and seal, this 23rd :I:a;,r_l of ngﬁ'? P / , 19 g5
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4 SHELBY COQUNTY
.“ I, THE UNDERSIGNED AUTHORITY , 8 Notary Public in and for said County, in aaid State,
" hereby certify nat Michael W. Nett and wife, Kathy L. Nett

’ | ' D ma s

whose name S AY®igned to the foregoing conveyance, and who are Laowa &, ..ﬁknuw!edgmlily*f&r me on this day,

that being informed of the contents of the conveyarce they executed the -7

Vi urily on th -I;ﬂr tht_,samé_%cars. da_.j;e.
Given under my hand and official seal this  23rd day

THE STATE of

...-:'.h—i'-- -

-

'
L AT

COUNTY } o LA

T

, & Notary Public in and for sai&'ﬂuuﬁt}. in said State,

I
herehy certify that

-.r.-f':f :
whose name as of ' ]

a corporation, is signed to the foregoing conveyance, and who is known te me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, exocuted Lhe same voluntarily
for and as the act ef said corporation.

Given under my hand and official seal, this the day of , 19
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