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MORTGAGE

THIS MORTGAGE (“Sccugity Instrument”) is given on JULY 26,

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

19...83  The rantor is CHOICE BUILDERS, INC.

-------------------------------------------------------------------

-----------------------------

CBANK OF AL ABRAMA

cioder the Laws of ... MHE% .......................... and whose address 18 P' i D' . BDX 3995
CONECONTA,. Al ..

Borrower owes Lender the principal sum of Forty. five thousand, Elqht}? two deollars and |

---------------------------------------------

_S.DX.10.0.—..":.—.‘.-.-::7:-.::-:.—..-:.-:.-.".-.."Ii'rullurs (L5 8, 45,082 .90 . This debt is evidenced by Barrower s nute
dared the same dare as this Security Instrument ¢ "Note™ ). which provides far monthly payments, with the full deb, if not
puid eatlier, due and payable on ... JANUARY 24, 1886 ... . This Security Instrument

cccures 1o Lender: (a the repayment of the debe evidenced by the Nute, with interest, and all renewuls, cxtensions and
modifications: (b the payment of all other sums. with interest, sdvanced under paragraph 7 to prorect the secunity of thits
Z"*«L'L'uril:».' Instrument:; and (o the pt:rfnrm;m-:'t‘ of Horrower s cavenants aid Qpresments under this ﬁt‘('ui'i[‘,' Irstrument and

e Note For i Pratprse, Borronwer does hr:rL'h}' Tl gap i, KFL AT annd convey to Lemder and Lender s saccessors AT dan A,

aith.powe r of sale the following desertbed proper bocared i . SHELE‘Yf S Connty, Alahama
> approval of plans by the architectural committee priecr to beginning
3 construction. Residence constructed to be bound by all general covenants,
; = restrictions and easements as recorded in Book 37, page 237.
§ ]
- B ‘ . _ . o .
3 Local approval of the septic system for this loc snall be accomplished
5 g prior to closing of sale. -
; . rmmett Cloud Realty Co. to have exclusive right to sell until 30 days

after completion of construction of residence.
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_ which has the address Of .. ove ettt e e oo s saanm e . eereanne Gt iaiammmbatiaeeinisennnternare ,
o . lEtrEEl] - lCit""}

AJZDAMIA - vvrvevrrr sz e ("Property Address™ ).

B ToHAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all che
A:: improvements now or hereafrer erected on the property, and all easements, rights, appurténances, rents, royalties, mineral,
R oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the property. All replacements

g and additions shall also be covered by this Security Instrument. Al of the foregoing is referred toin this Secusity Instrument
:_:fi as the "Pn:-pert}l,"

:‘j; + BORROWER COVENANTS thar Borrower is lawfully seised of the estare hereby conveyed and has the right 1o
BN mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
LA Bosrower warrants and will defend generally the citle w the Property against all claims and demands, subject to any
ol

e encumbrances of record.

il THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
e limited variactons by jurisdiction to constitute a uniform secarity instrunjnt covering real property.
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o ALABAMA _sSingte Family—FHMA/FHLMC UNIFORM INSTRUMENT First Citizens Bank Foren 3001 12/83
"j HANKERS SYSTEMS, INC., 6T, LLOUD, MN 56302 FORM MD-1-AL  B/84 of Alabama
S P. 0. Box 399
S Oneonta, Alabama 35121
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due che
principal of and intetest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o a written waiver by Lender, Burrower shali pay to
l.ender on the day monthly payments are due under the Note, until the Note s paid n fult, a sum ("Funds™) equal to
one-twelfth of: (2) yearly taxes and assessments which may atrain priority aver this Security Instrument; (b) yearly leasehold
nayments or grouand rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items,” Lender may estimate the Funds due on the basis of current dara and
reasonable estimates of future escrow wems.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree 1in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounring of the Funds showing credits and debits to the Funds and the purpose for which each debit ta the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shzll be, at
Borrawer's option, either prompsly repaid to Borrower ar credited to Borrower on monthly payments of Funds. It the
amuunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater than
immediately prior to the sale of the Property or irs acquisition by Lender, any Funds held by Lender at the time of applicacion
as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interese due; and lasz, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions actributable to the
Property which may accain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay themon
time directly to the person owed payment. Borrower shall prompely furnish ro Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receiprs evidencing
the payments. .
| Borrower shall promptly discharge aay lien which has priority over this Security Instrument unless Borrower: (a)
. agrees in writing to the payment of che obligation secured by the lien in a mannet acceptable to Lender; (b1 contests in good
: " faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any part of the Properry; or (0) secures from the holder of the lien an
) agreement satisfactory to Lender subordinating che lien to this Security Instrument. If Lender determines that any pact of the
; .»~ Property is subject to 2 lien which may attain priority over this Security Instrumen, Lender may give Burrower z notice
* identifying rhe lien. Borrower shall satisfy the lien or take one or more of the actions set forch above wichin 10 days of the
g giving of notce,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
_ . insured against foss by fire, hazards included within the teem “extended coverage™ and any other hazards for which Lender
ki v requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
nsurance carrier providing the insurance shell be chosen by Borrower subject to Lender's approval which shall not be
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7 . e D renewad nonwes, [ the ool loss, Bosmnacer sball g proeset nonce to the insarancemer and
e Corder e ter iy snake proof of joss if oo uede prompely by Borrower

: [ ndess Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restorsten or repair
X i e Propeety damaged, if the restoration or repair is economically feasible and Leader’s secunity 15 1 lessened. IF the
1 restOration of TEpair 1S 1 economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
apphied t the sums secured by this Security Instrument, whether or nor then due, with any excess paid to Borrower.
.= Horrower abandons the Property. or does not answer within 30 days a notice from Lender that the wsurance cacrier has
CFFerre b serletclaion theo Loeder may colbecr the iserance proceeds, Lender may use the proceeds to repair or resture the
i g rrv o oo st et by this Securies Tnstrum ng whether o not thendue The 30-day period witl beginwhen the
.’:":*"i A M R

’f’ e b e ed T s amla L red e wOELL an aprilcation of proceaids principal shall nor eseend or
“:: et thedue dase of the awenghiy pog neents reterced ton poragraphs and 2 or change the amount af the paymenis, dt
ﬁ: under puragraph 19 the Propeiy s acguired by Lender, Borrower's fight to any tnsurange policies and proceeds resulting
;_E frorm Jdamage to rh; Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
gt instrument immediately prior to the auquisition,

R 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nor destroy, damage or substantially

change the Property, allow the Property 1o deteriorate or commit waste. If chis Security Instrument is on a leasehold,
Borrower shatl comply with che provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees (o the merger tn wrinng,
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% 7. Protection qf L::r_lder'_s Right; in the Property; Mortgage Insurance. If Borrower fail?. m.perfurm the covenants
% and agreements contained in this Security Instrument, or there is a legal proceeding that may significancly affect Lender’s
- rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation oz to enforce laws or regulations), then
;: tender may do and puy fur whatever is necessary to protect the value of the Property and Lender's rights in the Property.
i Lender’s actions may include paying any sums secured by a len which has priority over this Securicy Instrument, appearing in
'»';f. court, paying reasanable arrorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Leader dues not have to do so. _ :

i Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
1 Security Inscrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
R the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
¥y payment.
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1f Lender required morrgage msurance as condition of muking the "loan sccured by this Security In-
crumeat. Borrower shall pay the premiums required w maintsin the insurance ineffeccuntil such time as a requirement for
the imsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .

8. Inspection. Lender ac its agent may make reasonable encries upon and inspections of the Property. Lender shall
pive Borrower notice at the ame of or prior to an inspection specitying reasonable cause for the inspectun.

9. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in connection with any
condemnusion brother taking of any partof the Property, o for conveyance in licu of condemnation, are hereby assigned and
shall be puid o Lerder..

~ In the avens of 2 toral raking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by the amount
of the preceeds tnuitiplied by the following fraction: (4} the rotul amount of the sums secured immediately before taking,
divided by (b) the fair market vaiue of the Property immediately before the raking. Any balance shalt be paid 10 Borrower.

If the Property is abandoned by Borrower, ot if_afcer notice by Lender to Borrower that the condemnor uffers to make
4 award ot setcie a ¢laim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice 1s given,
Lender ;s authorized to collect and apply the proceeds, at its uption, either to restoration or repair of the Property or tu the
summs secered by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not exsend or
postpone the due date of the mounthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader toany successor in interest of
Borrower shall not operate to release the liabilicy of the vriginal Borrower or Borrower's successors in interest. Lendershall
not be requiced to commence proceedings against any successor 1 interest or refuse o extend time for payment of otherwise
modify amartization of the sums secu red by this Security Instrument by reason of any demand made by the original Borrower
or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbea waiverofor
preclude the exercise of any right or remedy.

. 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind 1nd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph [7. Borrower's covenants and agreements shill be joinc and several. Any Borrower who co-signs this Security
Insrrument but does not execute the Note: (a) is co-signing this Security Inscrument only to mortgage, grant and convey that
Borrower's interest in the Property under the rerms of this Security Inserument; (b) is not personally obligated ta pay the
sums secured by this Securicy Instrument; and (c) agrees thac Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Inscrumerit or the Note without that
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4 Borrower's consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject tw a law which sets maximum loan
charges, and that Jaw is finally interpreted so that theinterest or other loan charges collected orto be collected in connection
with the loan exceed the permitted limits, then: (a) any such luan charge shall be reduced by the amouncnecessary to reduce
the charge to the permitted limit; and (b) any sums already.colleceed from Borrower which exceeded permitted limits will be
] v cefunded to Borrower. Lender may choose to makg thas refund by reducing the principal owed under the Note or by making a
3 direct pavment tw Borrower. 1f a refund reduces principal, the reduction will be teeated as a partial prepayment wichout any
4 prepayment charge ender the NoOte. '

,3’3: i 3, Logislation Afteening Lender's Righes, ft caacmient or expiration of applicable lws has the effect of rendering

anny provisisnod the Noreor (his Security Instrument ungntoroeable according to its rerms, Lender, acies pption, may require
nnnediate paytent 1 fuil ot 411 sums secured by this Security Enstrument and may invoke any remedies petmitted by
paragraph 9.1 Lender exeroses this uption, Lender shall take the steps specified in the secund piragraph of paragraph 17,

14, Notices. Any nutice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shaiibe directed rothe Properry
Address or any uther address Borrower designutes by notice to Lender. Any aotice to Lender shail be given by first class manl
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A to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1n
i this Security Instrument shali be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.
b 15. Governing Law; Severability. This Security insrrument shall be governed by federal law and the law of the
i jurisdiwron in which che Pruperty s located. In the eveat thar any provision ot ¢lause of this Security Instrument or the Note
35 confticss witly applicable T such conflic <l aor atfece other provisions of this Security Instrumear of the Norte whichcan

e e cect wotinouz the conthcaing provision. To this end the provisions of this Securit Insteument and che Note are

I
1._;"-\.1‘_:|' 1
L

Joghoe oo e s SRSLEE
e 6. Borrower's Copy. Borrower shall be given ong conformed copy uf the Now and of this Secunity [nsrroment.
_;;*.?i = Fransfer of the Property or a Beneficial Interest in Borrower, I all or any pare of the Property oc any _
,jr{ ‘nterest 1o it s sold or ransferred (orf if 1 beneficial interest in Borrower 1s sold or transferred and Borrower 1s not d natural

H:

personi without Lender’s prior written consent, Lender may, ar its opiion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shull not be excrcised by Lender if exercise is prohibited by federal

i
;EW_., :
L]
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-
““jf.. law as of the date of this Security Instrumenc.
E If Lender exercises this option, Lender shall give Borrower norice uf acceleration. The notice shall provide a periud of
5 not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
i Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
i,:*g remedies permitted by this Security Instrument without furrther notice or demand on Borrower.
A - 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
. enforcement of this Securiry Instrument discontinued ac any time prior to the earlier of: (1) 3 days {or such other perivd as
ﬁ ' applicable law may specify for reinstatement) befure sale of the Property pursuant to any powcr of sale contained in this Se-
S _curity lnstrument; o1 (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (&)
{: pays Lender all sums which then would be due under this Secutity Instrument and the Note had no aceeleration uccurred; (b}
ST cures any defaultof any other convenants or agreements; (c) pays all expenses ncurred in enforcing this Security Instrument,

Ak including, but not limized ro, reasonable attorneys’ fees; and (d) takes such action as Lender muay reasonably require tw as-
Hamt|

A’?E sure that the len of rthis Security Instrument, Lender's rights in the Properry and Borrower's obligation to pay the sums
B secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
" 'E"'Ii."r,!'. = a4 - - * . » .

i and the obligarions secured hereby shall remain fully effective as if no scceleration had occurred. However, this right to
el reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borcower and Lender fucther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreemencin this Security Instrument {(but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the
defaule: () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Inscrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstace after acceleracion and che right to bring a court acuon to assert the non-existence of a default or any other
defense of Borrower to acceleration and sate. If the default is not cured on or before the date specified in the norice,
Lender ac its option may require immediate payment in full of all sums secured by this Security Instrument without ™,
further demand and may invoke the power of sale and aay other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedres provided in this paragraph 19, including, but-not
limiced 1o, rensonable attorneys’ fees and costs of title evidence. )

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
érLﬂEL}H‘ 1 ender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
................................ County, Alabama, and thereupon shali sell the Property to che highest bidder at public
auccion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower convenants and agrees
that the proceeds of the sale shall be applied in the following order: (z) to all expenses of the sale,-including, but not

G0 limited to, reasonable attorneys’ fees; (b} roali sums sec ured by this Security Inscrument; and {c) any excess to the person

wpdt  or persons legally entitled to it .

(L 20. Lender in Possession. Upon accelecation under paragraph 19 or abandonment of the Property, Lender {in
‘.;_.: person, by agent or by judicially appointed receiver) shall be entitled ro entec upon, take possession of and manage the
é= Property and to collect che rencs of the Property including those past due. Any rents collected by Lender or the receiver shall

g be zpplied firsc to payment of the costs of management of the Properey and collection of rents, including, but not fimired to,

receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security

& Instrument. | |

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securixy

E lastrument without charge to Borrower, Borrower shall pay any recordacton COSts.

22 Waivers. Borrower waives all righcs of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in che Property. '

23. Riders to this Security Inscrument. If one or more riders are executed by Borrower and recorded together wich
this Security Instrument, the covenants and agreements of each such rider shall be incorporared into and shall amend and
supplement the covenants and agresments of this Secucity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] |

[ Adjustable Rate Rider [ Condominium Rider (] 2-4 Family Rider
[1] Groduated Payment Rider {1 Pianned Uait Development Rider :
) Other(s) [specity| .
. BY SIGNING BELOW: Borrower accepts and agrees to the terms and covenants conrained in this Securicy Instrument
and in any rider(s} q;cgﬁuted by Borjower and recorded wich st = -
e ocnzal b SHOALET MY ;f L7 e —_— .
Wicledied: S 'ﬁilf o ~ b1 = 01,8002 PRES
P CERINE L LR 10 S T 725 WLV W ; '
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5 STATE OF ALABAMA .00 ELDUNT ............................. Cuum}‘ 551

On aris . 26E0aupof L IRIY 9. 85  Janice Warren . ... ... ,,

jii 4 Norary Public in and for said couney and in said stare, hereby certity thae Terry. PhllllESﬁﬂﬁGar e

- Stephens and Pat Ratliff whose namefs) ... 85€ signed to the

}; fur..-;y__rjn'g'gr,g;“f.{-w_.";rﬁff‘: and who oo are .. kaown to me, acknowledged before me that, being informed of the

% un;e‘i_m;{‘-}\_if chie v re e, CERY L exccuted che samw volunearily andas . theixr . . act vn the day the same

b LSirs ;;;Lfr. . N | |

H;ﬂ “ . -‘I";ﬁ.;ﬁuzzl up der ’.'-:'-;_:..r"u{ ared seab ot oftwe thas the 26th davof - ... July, . I"ﬁs
e SO e
1%1.;. 1.}%?}71:@ ﬂ)lﬁl{tﬂfﬂjﬂ_irL?%JZB/B.? RN s - i 1 |

o e D T T ST e e M TYNNGC A L Z.‘-r:’.{..‘ﬁ..: S et .
i-“§a ., ;,I:?:u . o J Notary Public

5 e )
e A '
Ii;i This instrument was prepared by JANTCE WARREN i iianrer i
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