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THIE instrulfaigwas prepared by:

(Name ) - Connie Bailey

Jra—

(Address) Cahaba Bank and Trust P. 0. Box 25 Trussville, Ala. 35173

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS, the undersigned L & M Builders

(hereinafter called "Mortgagors'", whether one or more), is (are), contempo-
raneously with the execution hereof, becoming indebted to Cahaba Bank and

Trust, (hereinafter referred ro as "Bank” oxr 'Mortgagee'), °

in the principal‘ sum of Eipht Thousand Dollars and No/100 .

(S 8,000.00 ), with interest, thereon evidenced by promissory

note if even date herewith; and

WHEREAS, said Mortgagors may hereafter become indebted to said

Bank, on promissory notes or otherwise; and,

WHEREAS, it is desiréd by the parties hereto to secure any and
%all indebtednesses of said Mortgagors to said Bank, whether now existing
éar hereafter arising, whether joint or several, due or to become due,
%absalute or contingent, direct or indirect, liquidated or unliquidated,

and 2ll renewals or extensions theremf and whether incurred or given as

ﬁmaker, endorser, guarantor or otherwise;
L |

| NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That, in considera-
Etiﬂn of the preﬁises, the said undersigned Mortgagors, and all others
éexecutiug this ﬁnrtgage, do hereby grant, bargain, sell and convey unto the

i said Murtgagee that certain real property in the Cnunty nf Shelby

State of Alabama, described as follows, to-wit:

-

;

% | |
o . o | o
;ﬁ Lot - 56A Port South, Third Sector Map Book 7 Page 167 in Shelby County Judge’ of
?% Probate Office.
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RETURN TO:
- CAHABA BANK & TRUST
P. 0. BOX 25 -

) aritoipigs pronc e
Said property is warranted free from all encumbrances and againsth““JJLLL' Al o 4
any adverse claims, except as stated above. -
Together with all and singular the rights, privileges, tenements,

hereditaments and appurtenances thereunto belonging or in anywise apper-

_taining; TO HAVE AND TO HOLD the above granted property unto the said

Mortgagee, its successors and assigns, forever.

PROVIDED ALWAYS, that this conveyance is upon the express condition
that if the said Mortgagors and Debtor shall keep the covenants and
agreements herein contained and shall well and truly pay when due the
said Mortgagee the indebtedness hereinabove menticned according to the
terms and tenor thereof and shall also well and truly pay, when due, any
and all other debts, obligations and liabilities of said Debtor to said
Mortgagee whether the same have been heretofore or are hereafter cont-
racted, then these presents shall be void; otherwise they shall remain
in full force.

It is expressly understood that this instrument is intended to and
dnés secure, not only the indebtedness herein specifically mantiune&; but
also any and all other debts, obligations and liabilities, direct or con-
tingent of said Debtor to said Mortgagee, whether now existing or here-
after arising, and any and all extensions or renewals of same, Or any"
part thereof at any time before actual cancellatidon of this instrument
on the Probate Records of  Shelby County, Alabama and whether the same

be evidenced by note, open account, assignment, endorsement, guaranty,

pledge or otherwise.

And the Mortgagors hereby vest the Mortgagee with full power and
authority, upon the happening of a default in the payment of said note(s)
or of any installment thereof, principal or interest when due or upon
the happening of a default in the payment of any other debt, obligation
or liability hereby secured, or any renewals ﬁr extensions thereof, when
due, or upon default in the performance of any of the covenants or agree-
ments herein contained, or should the interest of said'ﬁnrtgagge or assigns
in said property become endangered by reason of the enforcement of ahy
prior lien or encumbrance thereon, so as o endanger the debt hereby
secured, to sell said prnperty at public auction at the front door of the
Courthouse of said County, in lets of parcels or en masse as Hnrfgagee"s
agents, auctioneer or assigns deem test, for cash, to the highest bidder,
after first giving twenty-one (21} days notice of the time, place and
rerms of such sale, together with a description of the property to be

sold, by publishing the sane




R -

Once a week for three {3) consecutive weeks in a newspaper published in sald

County and State, and to make proper conveyance to the purchaser, and the

proceeds of said sale to apply, First, to the payment of the expenses of

such sale including advertising, selling and conveying and including |

reasonable attorney's and auctioneer's fees; Second, to the payment of amRETURN TO:
and all debts, obligations and liabilities hereby secured, primncipal and CAHABA BANK & TRUST
interest, whether such debts, obligations or liabllities be then due or P.0.B0X 25 |
not, and any amount that may be due the Mortgagee by virtue of any of the TRUSSVILLE, AL 35173
gpacial liens or agreements herein declared; and, Lastly, the surplus, if

any, to be pald over to the said Mortgagors. The said Mortgagee may, at

any sale made under this mortgage, become the purchaser of said property,

or any part thereof or interest therein, like a stranger hereto, in which

event the auctioneer making the sale shall make the deed in the name of

the Mortgagors, and all recitals made in any deed executed under this

mortgage shall be evidence of the facts therein recited.

And sald Mortgagors, their helrs, executors and administrators,
hereby covenant with the said Mortgagee, its successors and agsigns, that
he (she) {they) is {are) seized of an indefessible estate in fee simple in
and to sald property, that sald property 1is free from all liens and encum-
brances, and that they will forever WARRANT AND DEFEND the title thereto
and the quiet use and enjoyment thereof unto the said Mortgagee and unto
the purchaser at said gsale, against the lawful claims of all persons
whomsoever.

And the said Mortgagors further expressly agree and covenant:

1. In the event the aforesaid Debtor shall fail to pay sald
note(s) and all installments of principal and interest thereon when they
respectively fall due, that they shall promptly pay same as provided for
in the guaranty agreement heretofore executed;

2. To keep any buildings now, Or which may hereafter be erected,
on said property, in good repair, and insured against fire and windstorm,
war damage and such other risks as Mortgagee may designate, by policies
made payable to and deposited with the Mortgagee, and in such smount; not
exceeding the indebtedness hereby secured and not exceeding the value of
said buildings, as may be required by the MOrtgagee; also, to pay such
sums of money as may be deemed necegsary or as may be required by Mortgagee
for the proper preservation or protection of the security afforded hereby;

e 036 ree 350

v 3. To pay promptly all taxes, accessments, liens and other charges
which may be, or become, effective against sald property, together with all
penalties, costs, and other expenses jncurred, or which may accrue, in
connection therewith;

4.  That if it shall become necessary Lo employ an attorney to
collect the debt, or amny of the debts, hereby secured, Or &any porticn
thereof, or to foreclose this morigage by sale under the power herein con-
tained, or by bill in equity, Or by an action at law, then the said Mortgagors
_shall pay and allow -a reasonable attorney's fee, and this mortgage shall
stand as security for the payment of the same;

3. The said Mortgagors agree to maintain possession of the property
gbove described, subordinate to the rights of the Mortgagee, and in the
avent of litigation arising over the title to, or possession of, gaid
property, the Mortgagee may prosecute or defend sajd litigation, and for
any smounts expended by the Mortgagee in this behalf it shall have an
additional lien, secured by this mortgage, upon said property;

. That if the said Mortgagors £ail to perform any of the duties
herein specified, the Mortgagee may perform the same, and for any sums ex—
pended by the Mortgagee in this behalf, 1t shall have an additional lien,
gecured by this mortgage, upon sald property;

7. The mortgagee may advance to sald Mortgagors such monies as
may be necessary to discharge any liens of any character now or hereafter
against said property, or for any work done upon said property, or materials
furnished, and the money 8O advanced, together with intereat thereon, shall
be added to the indebtedness secured by this mortgage.
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The provisions herecf shall enure to and bind not only the parties

hereto, but also their respective heirs, executors, administrators, RETURN TO.

CAHABA BANK & TRUST

successdrs and assigns. | - P.OOBOY 25
IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands

and seals on this the 24¢h day of July 19 85

*

M Builers

@E;m& “W\é‘?_ (SEAL)
Paul Majors
— 'Da:ﬁ'é’ Lo gee A SEAL)

nny Dalé Landrum

STATE OF  Alabama )
COUNTY OF Jefferson )
1, Connie J. Bailey , 4 Notary
Public in and for gaid County, in sald State, hereby certify that
Paul Majors and Romny Dale Landrum (L & M Builders)
whose names  are signed to the foregoing conveyance, and who &I€
known to me acknowledged before me on this day, that being informed of the
‘contents of the conveyance  have executed the same voluntarily on the
day the same bears date. -
‘1“". y -
Given under my hand and official seal this 24th day of ._-?‘-{ul };r-'--.:
. = L
| -,'f".; {E-.L O -7
3 lg 35. 2 _—
. wf L F St
< € 49 §J.ﬁ.'5.:’
ﬂ - ,-_l:i:!:
» Q "i;"'.n
NOTARY £¥BLIC AT
.. MY COMMISSION EXPIRES SEPTEMBER o, 1985
Vi iy
/ . _ ~ — T Il
" Morigoge Tax S_Zﬂ_t:’_?
STATE OF 983 - aT
COUNTY OF ey —r S ) Mineral Tax - :
JUQG‘? - 'r,""f:f_’::_“'-"--ﬂ'-’;.h;f:q EEEDIdng FEE [0- 0 o .
I, Lt PRI E Eggar-}f , O 0
Public In and for said County, in said State, hereby C_Iéft:.t.l.&&iy.—th-a-t- ! —
TOTAL $R3.00

whose name as ' of

_ a corporation, is signed to the foregoing
conveyance, and whe is known to wme, acknowledged before me on this day thar,
being informed of the contents of such conveyance, he, as such officer and

with full authority, executed the same voluntarily for and as the act of
said corporation.

Given under my hand and official seal, this the day eof

, 19

NOTARY PUBLIC




