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JUNIOR MORTGAGE

T1E STATE OF ALABAMA

_She lby County.
CTHIS INDENTURE, made and entered into this 25 dayof _— Jdaly 19 _B5_ _ byandbetween

. . Max:i,em _
Max C. Reif and wife, Meaxime M. Reif

Fra -

(hereinafrer referred to as “Mortgagor™, whether one or more), and AmSonth Bank N_A,
A National Bank & AssoOcC.

thereinafier referred to as “Mortgagee™.

WITNESSETH:

) ] xie AL AL .
WHEREAS, the said Max C. Reif and wife, Maxdne M. Reif is (ave)
justly indebted (o Mortgagee in the sumof Thirty Thousa nd —=—ce—mmm——m— e e e e == o

——————————————————————————————————————————————————— dollars $30,000.00 )

2« evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of July 10,1995 ;

the portion of said face amount representing the amount financed being § _29,700.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any
aind all extensions and renewals thereof, or of any part thereof, and any additional interest that may hecome due on any such
extensions and renewals, or any part thereof (the aggrepate Srmount of such debt, including any extensions and renewals and in-
cerest Jue thereon, is hereinafter collectively called “Bebt™) and compliance with all che stipulations herein contained, the Mort-
pApOT does hercby grant, harguin, sefl and convey unto the Mnrtgngeci the f{‘.l-ﬂuwmg described real estate, situated in

__Shelby County. Alabama (said real estaté being hercinafier calied “Real Estate™) to-wit

Part of the NW % of the NE % of Section 2, Township 20 South, Range 3
West, more particularly described as follows: Commence at the Southwest
corner of the NW % of the NE % of Section 2, Township 20 South, Range 3
West: thence run easterly along the south boundary line of said %=X |
section a distance of 216.21 feet to the point of beginning; thence
continue easterly along said south boundary 1ine of said %-% section

5 distance of 333.26 feet; thence turn an angle of 57 degrees, 48 minutes
to the left and run northeasterly a distance of 281.20 feet; thence turn
angle of 112 degrees, 51 minutes to the left and run northwesterly a
distance of 274.13 feet; thence -turn an angle of 62 degrees, 23 minutes,

45 seconds to the left and run southwesterly 353.63 feet to the point
of beginning. Mineral and mining rights excepted.
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" Tuogether with atl the rights, privileges, tenements, appurtenances and fixtures appertaining o the Real Estate, all of which shal! be deemed Real Estate and shall.
he conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate uniea the Mortghgee, its successors and assigns forever. The Mortgagor covenants with the Moregagee that the
Martgagor is lawlully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estace is free of ali
encumbrances, except the lien of current ad valorem taxes, the hereinafter-desceibed First Mortgage and any other encumbrances expressly set forth above; arxd

the Mortgagor will warrant and forever defend the title to the Real Estate unto the Martgagee, against the lawful claims of all persons, except as otherwise
herein provided.

This mortgage is junior and subardinate to that certain mortgage dated recordedin __Real Vol. 26

page 53 in the Probare Office of Shelby County, Alabama (hereinafrer called the “First Mortgage™). It is specifically agreed thatin the evene |
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Firse Mortgage, the Mortgagee =
shall have the right withaigt npotice to anyone, but shall not be obligated, to make good such default by paying whatever amounts may be Jue under che rerms of
the First Mortgage so as to put the same in goud standing, and any and 2!l payments so made shall be added to the Debt secured by this mortgage and the Debr

tincluding alt such payments) shall be immediately due and payable, at the optian of the Morrgagee, and this mortyage shali be subjecr 1o foreclosure in all i
respects a5 provided by law and by the provisions hereol.

The Mortgagor herehy authorizes che holder of any prior mortgage encumbering the Real Estate o disclose to the Mortgagee the following information: {1}
the amount of mdebtedness secured by such mortgage; (2} che amount of such indebredness that is unpaid; 13 whether any amount owed on such indetwedness
in or has been 10 arrears: (41 whether there is or has been any default with respece to such mortgage or the indebredness secured hereby; and 15) any other infor-,

mation regarding such moregage or the indebtedness secured thereby which the Moregagee may request from time to time. |

For the purpose of further sevuring the payment of the Debe, the Mortgagor agrees w: (1) pay promptly when due alt caxes, assessments, and other liens taking E
priceity over this mortgage (hereinafier jointly called “Liens™), when impuoscd legally upon the Real Estate, and if default is made in the payment of the Liens, or g
any part thereof, the Mortgagee, at its option, may pay the same; i2) keep the Real Extate continuously insured, in such manner and in such companies as may ?
he sansfactory to the Muortgagee, againse loss by fire, vandalism, malicious mischief and other perile usuatly covered by a fire insurance palicy with standard ex- :

tended coverape endorsements, with loss, if any, payable to the Mortgagee, as its inrerest may appear, such insurance 1o be in an amount sufficient o cover the 1.

Dbt and the unpeid balance outstanding under any prior mortgage encumbering the Real Estace. The original insurance pulivy, and all replacements therefor,

shall be Jelivered tor and hetd by the Muortgagee until the Debe is paid in full. The original insurance policy and all replacemnents therefur must provide that chey

may not be cancelled without the insurer giving at teast fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagoc hereby assigns :

and phedges to che Mortgagee, as further security for the payment niprhe Debe. each and every policy of hazard insurance naw or hereafter in effect which in- ot

sures said improvements, ar any part thereof, together with all the righe, title and interest of the Morigagor in and 1o each and every such policy, including but i

nue limited to all of che Mortgagor™s right, title and intecest in and to any premiums paid un such hazard insurance, including all rights ta recurn premivms; sub-

yece, however, to the rights of the holder of the Firse Mortgage. [f the Morrgagor fails 1o keep the Real Estace insured as specified above then, at the clection of

che Mortgagee and without notice to any person, the Mortgagee may Jeclare the entire Debt due and payable and rhis mortgage subject to foreclosure, and this

migrigage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares che entire Debe due and payable and chis mnr:ﬁm sub- R
. = jevt o foreclosure, the Mortgages may, but shall rext be obligated ro, insure the Real Escare for its full insurable value (or for such lesser amoune as the Mort- ,

* gagee may wish) againse such risks of loss, for ies own benefic, the proceeds from such insueance {less cost of collecting same), if collevied, w be credited against £
the Debe, or, ar the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements lowared on the Real Estare, All '
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Morrgagor to the Morrgagee and ar once payable,

| withwout demand upon ot natice e the Martgagor, and shall be secured by the lien of chis moregage, and shall bear interest from dace of payment by the Mort-
‘ gagee untl paid at the eate of 8% per annum. ' '
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. As fuerher security far the payment of the Debst, che Mortgagor hereby assigns and pledges 1o the Mortgagee, subjecr w che righes of the holder of the Firs
Muortgage, the following Jduseribed properey, rights, claims, renes, profits, issucs and revenues:

oa

| 1. Al rents, profits, issues, and revenues of the Real Estate from time to time acoruing, whether under leases or tenanuies now existing or hereafter created,
| reserving o the Mortgagor, so long as the Mortgagor is not in Jefaule hereunder, the right to receive and recain such rents, profis, issues and revenues;

i 2. All judgments, awards of damages and settlements hereafier made resuleing from condemnation proceedings o the raking of the Real Estaee, or any pant |’

i thereof, under the power of eminent Jomain, or for any damage {(whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or to k.

! any rights appurtenant therero, including any award for change of grade of strects, and alt paymenes made tor the voluntary sale of the Real Escate, or any '

! part I:hr:rmlj:lin tieu of the exercise of the power of eminent domain. The Morigagee is hereby authurized on behalf of and in the name of the Moeegagor o k-
exccure and deliver valid acguitrances for, and appeal from, any such judgmencs or awards. The Morrgagee may apply all such sums so received, or any i

part thereof, after the payment of all the Mortgagee's expenses ineurred in connection with any proveeding or transaction described in this subparagraph 2, | !

. including court costs and atrorney’s fees, on the Debt in such manner as the Morgagee elects, or, at the Martgagee™s aption, the entire amount or any part !

thereol wo received may be released or may be used to rebuild, repair or restore any or all of the improvements fowated on the Real Estare. "-:;.

The Muortgagar agrees to toke good care of the Real Estare and all improvemunes liwared thervon and not to commit or permit any waste thereon, and at all '&

nres o maintan such improvemnents in as good condition as they now are, reasonable wear and rear excepted.

‘f:’* Nuogwithstanding any wther provision of this morggage or the note ur potes evidencing the Debe, the Debt shall become immediarely due and payable, at che %
. .

- opcion of the Mortgagee, upon the convevance of the Real Estare, or any part thereol or any interese therein.

The Martgager agrees that no delay or failure of the Mortgagee to exercise any option to Jdeclare the Debr due and payvahle shall be deemed a waiver of che
hurrgagee's right to exercise such u{l‘tmn, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a wnitten instrument signed by the Morgagor and signed on behalf of the Mortgapee by one of its officers. -

R

e

After default on the part of the Moregagor, the Moregagee, upon hill filed or ather proper legal proceeding being commenved for the foreclosure of this mwrt- _
gage, shall be entitled to the appointment by any competent court, withaut notice 1o any party, of a receiver for the rents, issues and profits of the Real Esare, 1
with power o lease and control the Reat Estate, and with such other powers as may be Jeemed nevessary.

UPOIN CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebredness evidenced by the pramissory note or fates
hercinabove referred 1o and any all excensions amd renewals thereof and aony ineercst Jue on such extensions and renewals) and all vther indebtedness socured i
hereby and reimburses the Morigagee for any amounts the Mortgagee has paid in paymene of Liens oe insurance premiums, and interet thereon, and fulfills all :

of itx ubligations undes this mortgage, this conveyance shall be null and void. But if: (1) any wareanty of representation made in this morrgage is breached or
proves false in any material respect; (2) defaule is made in the due performance of any covenant or ageeement of the Martgagor under this martgage: (3 default is :
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the autharity of any provision of this morcgage; (4} the Bcﬁ. OF any part '
thereof, remains unpaid at maturity: (51 the interest of the Moregagee in the Real Exrate becomes endangered by reason of the r:nfﬁrrr:mrm of any privc lien or
encumbrance lincluding, Bt not limited o, foreclosure or ather enforcement of the First Mortgage) chereon; (6) any statement af lien is filed against the Real
Estate, ue any pare thereof, under the stacures of Alabama relating 1o the liens of mechanius and materialmen {withour regard to the existenie of nonexistense of
the debt or the lien on which such stacement is based); (7) any law is prassed imposing or authorizing the impasition of any specifis tax upun :hF margage or the
Debr or permitting or authorizing the deduction of any such tax from the principal or interest nFthv Dv:[::. or by virtue of which any tax, hea or assessment
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B upon the Real Estate shall he chargeable against the awner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid ar in-
o operative by any court of competene jurisdiction: (9 Mortgagor, or any of them (a} shall apply for of consent to the appuintment of 2 recetver, trustee or Li-
3 guidaor thereof or of the Real Estate or of all or a substanrial part of such Murtgagor's assets, (b) be adjudicated a bankrupt or insolvene or file a voluntary peti-
= tion it bankruptey, 4 fail, or admit in writing such Morrgagor's inability, genurally o pay such Morrgagor’s Jdebes as they come due, (d) make a general assign-
rf‘; mene for the benefie of creditors, {e) file a petition or an answer seeking revrganization or an arrangement with crediturs or raking advantage of any insolvency
¥ lass, 4} file an answer admitting the material atlegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
5 reorganization or insolvency proceedings; or 110Y an order for relief or other judgment or decree shall be entered by any court af competent jurisdiceion, approv-
7 ing a petition seeking fiquidation or reorganization of the Martgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any _
-7 Muoregagor or of the ﬁeal Estate or of all or a substantial part of the assees of any Murtgagor; then, upon the happening of any one or more of said events, at the '}
o option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this mortgage ﬁﬁﬂu he subject e forecdusure and may be |
R foreclosed #s now provided by law in case of past-due mortgages: and the Morrgagee shall be aurhorized to take possession of the Real Estate and, afier giving at
feast pwenty-ane days’ notice of the cime, place and rerms ﬂfBSnEI'E by publicanon once a week for three consecutive weeks in some newspaper published in che
f county in which the Real Estate is located, to sell the Real Estate in frone of the courthouse dooe of said county, at public ourcry, ro the highest bidder for cash,
S arud tr apply the proceeds of said sale as follows: fiest, ro the experse of advertising, selling and conveying the Real Estare and foreclosing this mortgage, in-
A Juding a reasonable attorney’s fee; secend, 1w the payment of any amounts that have been spent, o that it may then he necessary to spend, in paying insurance
v premiums, Liens or uther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same
U shall ar shall noe have fully matured ac the Jdate of said sale, but no interest shall be collected beyend the day of sale and any unearned interest shall be credieed
tor the Morrgagor; and, fourth, the balance, if any. to be paid to party or partics appearing of record to be the owner of the Real Estate at rhe time of sale, afcer
o drducrin%lthf cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this mamntgage and
i may purchase the Feal Estare if the highest bidder thercfor. At the foreclosure sale the Real Estate-may be offered for sale and sold as 3 whole without first offer-
" ing it in any uther manner or may be offered for sale and sald in any other manner the Mortgagee may elect. The Muorrgagor agrees to pay all costs, including
f reasonable attorney's fees, incurred by the Mortgagee in collecting or sacuring or attempting ta collect or secure the Debi, or any part tﬁnmﬂ or in defending
5 or attempting to defend the prioricy of this mortgage apainst any lien or encumbrance on the Real Estate, uniess this murtgage is herein capressly made subject
B to any such lien or encumbrance; and/or all costs incurred in rhe foreclosure of this mortgage, either under the power of sale-conrained herein, or by virtue of
5 the decree of any court of comperent jurisdiction. The full amount of such costs incurred by the Morrgagee shali be a part of the Debr and shall be secured by
i this mortgage. The puechaser at any such sale shall be under no obligation ro see 1o the proper application of the purchase money. In the event of a sale
;é hereunder, the Mortgagee, or the owner of the Debt and mortgage, or avcuoneer, shall execure to the purchaser for :amf in the name of the Mortgagor a deed to
}] the Real Escare.
)
e Plucal or singular words used herein ro designate the undersigned shall be construed to refer to the maker or makers of thiis mortgage, whether one or more
{‘; natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heies,
o personal representotives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Morigagee, shall inure
*’}%‘ ' w the benefit of the Mortgagee's successors and assigns. - '
A
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IN WITNESS WHEREOQF, the undersigned Mortgagor has (have) executed this inst?t on the date first written above.

Mw & S1U Seah

Max C. Reif (Seal)
 lexe  Ma R (Seal)

wino Maxie . ' i
T Masttre M, Reif {Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly

authorized corporate officers on the date first written above,

) U.nl--u] {(Name of Corporation)
ATI'IQST: S
. p .,
- By:
sl
. B
[y« . : . N A Its

oy

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

¥

State of Alahama }

County  }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name(s) as (general) (limited) parener(s) of

(name of partnership)

a(n) (general) (imited)
(state)

partnership, and whose namels) is {are} signed to the foregoing instrument, and who is {are) known to me, ack nowledged before
me on this day that, being informed of the contents of said instrument, __he__ as such partner{s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:

(Namebl o

{Address) . —




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

_Shelby = County |}

ML T ]
[, the undersigned authority, a Notary Public, in and for s:ﬂ&fggnw in said state, hereby certify that
h Max C. Relf and wife, Maxinte M, Reif

whose namel(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, the ¥ executed che same voluntarily on the day the same bears date.

i
|
Given under my hand and official seal this 25 day of July 19 _85 . | ,
“ Ngtarv,r Public ‘_‘“ﬂ‘l-"uﬂ;:"luu,.h. ] .
. . o f' ¢ - )
My commission expires: R
) ' Mmmmﬂ:n S f‘?‘l', e
o . :E‘E."J -~ . :..;
y T e ol |
n NOTARY MUST AFFIX SEAL  17a% “ > 7% "o
LAY Fere . Gn
ACKNOWLEDGEMENT FOR CORPORATION R
State of Alabama } ' ) -
County  }
I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify thar :
: whose name as of , |
| corporation, is signed to che foregoing instrument, and who is known to me, acknowledged before me on this day thae, being in-
3 | formed of the contents of said instrument, __he__ as such officer, and wich full auchority, executed the same voluntarily for and
f % as the act of said corporation. | -
| ‘AN, Given under my hand and official seal this day of , 19
1 o Notacy Public |
+ G- My commission expires:
3 3
7 e
,’; o= -
m —l - ’
- NOTARY MUST AFFIX SEAL
; r  STATE G ALE SHELBT-LY. -
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