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Tiicorp Homeowners, Inc. [652/ Diann Randall ~ B-13484

3724 Lorna Road Birminghem, Alabama 35216

REAL PROPERTY MORTGAGE Instrument prepared by:
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KNDOW ALL M:EN BY THESE PRESENTS: That whereas, the undersigned borrower{s} {hereinafier calied Mortgagors) have become justly indebted to
the company nasmed above (herginafter calied the Mortgegee) in the Amount of Loan ghown above and evidenced by & Loan Agreement of even date here-
with, and whareas, said Mortgagee is desirous of securing the prompt payment of said Loan Apgreement when the same falls dus.

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompl paymeant of same when due, tngefther with any and atl qther in-
debptedness now owing as well a5 any indebtedness that may he hereafter incurred before payment i$ made of the debt evidenced hereon, the said Mort-
gagors, have bargained and sold, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real esiate situated in

Shelby County and State of Alabama, to-wit.
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See Schedule A which i3 atached hereto and Incorporated

herain by reierence to have the same efféct and purpose
s If set forth herela In full,

R 036 ace 121

warﬁted free from sl incurmBrances and against any adverse claims other than the tien of ad valorem taxes for the current 1ax year and a mortgsge in favor

of Jackson Cgmpany {if nana, so state).

TO HAVE-AND TO HOLD the above granted premises unta the said Mortgagee and its assigns {orever, and for the purposa of further securing the pay-
ment of said ingebtedness, and any other indebtedness owing by ssid Mortgagors to the Mortgagee before the full payment of this mortgage, Morigsgors c!u
hereby agree to pay all taxes and assessmnents when imposed legally upon said premises, and should they make default in the paymant of same, the said
Mortgagea may at its option, pay off the same: alt amounis 0 expended by said Morigagee shal become a debt to sai_d mMortgagee additional to the indebted- .
ness hereby specially secured, and shall be covered by this mortgage and bear intérest from date of payment by saldlMortgageE_and be due and payabia at
the maturity of any af the principal or any intarest therson. Mortgagors do hereby also agree to: payment, in addition to the indebtedness evidenced by
said Loan Agreement of even dete herewith, of any and all renewals or extensions of said Agreement or any part thereof, whether endorsed thereon or
by separate instruments; paymant of any and all other sum or sums heretofare or hereafter advanced by Mortgagee to or for the account of the Mortgagors
{tar any one of them) for any and sl other present or future, direct or contingeat liabilities of Mortgagors {or any one of then_'ull pf any nature whatsoever
owing to Mortgagee; and the performance of all provisions of this instrument, and the performance of all other mortgages, security AOrEEmeEnts and_,-'nr other
instruments, ar documenis of Mortgagers {or any one of tham) and held by Mortgagee, Morigagors do hereby also agree and understand that the mdehmq-
ness hereby secured is their perscnal obligation and that the Mortgagea's decision to grant the ‘ndebtedness to Martgagors was based upon the Morigagee s
expectation that the Mortgagors would personally pay all sums hereby secured and perform 8ll provisions herein, and that the real estate described abnvre
would remain under the Mortgagor’s personal use and care, Said Agreemant provides, in certain instances, for the payment by Mortgagors of attorney’s
fees, which are alsc secured hereunder.

UPON CONDITION, HOWEVER, That if said Morigagors pay saidh indebtedness atong with other loans and advances 1o the Morigagor by Mortgagee and
reimburse said Mortaagee for any amounts it may have axpended as taxes, assessments of other ¢harges and mterast_tharenn, then this conveyance shall be
null and void: but should default be made in the payment of any sum so expended by the said Murtgagea. or should said note or any part thareof, br interest
thereon, remain unpaid at maturity, or should tha interest of said Mortgagee or i1s assigns i said property hecome andapgered by reason of the gnforcement
of mny prior lien or incumbrance thereon, so a5 1O endanger the debt hereby secured, or should ell or any part of said property, Of any interest, {egal or
equitshle, thersin be told or.transterred by Martgagors without Maortgagee's prior written consent then Iin any one of l-a_-lgllevgnts the whole of the snid
indebtedness shall at once become due and payable, end this mortgage shalt be subiect 1o foreclosure as Now provided by lew i1n case of past due‘ mortgages,
and the ssict Mortgagee, its egents or assigns, shall be authorized to take possession of the premisas_hergbw.r conveyed, and after giving 30 days’ notice, II:n..r
publication pnce a week for three consecutive weeks of the time, place and terms of sale, by publication in some newspaper pub ished in the county wherein
seid property is situatad, collect any rent, income and profits of the premises with or without the appointment of a receiver, 10 sall the premises hereby

_ conveyed, as a whote or in parcels, in front of the courthouss door, of said County, at public outcry, 10 the highest bidder for cash, and apply the resulting

net income a5 follows: Flrst, to the expense of sdvertising, selling and conveying, including a reasonable attorney’s fee not exceeding 16% of the unpaid debt
after defadit if the originel principal amount af this loan is more than Three Hundred Dollars {$300.00); and, second, to the payment of any amounts that
may have been expended or that may then be nécessary 10 expend, in paying taxes, 8siesmeants, -ﬂhﬂth!h!ﬂﬂﬂﬂ‘lbﬁ!ﬂl:ﬂl,u_mth interest thereon; and, third,.
1a the payment of said note in full, whether the same shatl or shall not have fully matured at-the dete.of ¢sid sale; but no interest shall be collectad beyond
the day of sale: and, fourth, the balance, if any, 1o be turned over to the Mortgegors; and Mortgagors further agree that said Mnnﬂﬁ, its agents and AsLIgns,
mey bid at said sale, and purchase said property, if the highest bidder therefor; and they further agree to pay a reasonsble attorney’s fee to said Mortgagee
or its sssigns, for the foreciesura of this mortgage in chancery. Should the same be foreclosed said fee 1o be a part of the debt hereby secured.

WITNESS our hands and seals this

I T

WITNESS:
WITNESS:

. ACKNOWLEDGMENT

STATE OF ALABAMA, COUNTY OF Jefferson  TOWIT: :
| the undersigned _a Notary Public, hereby tertify that Billy D. Holt

T and wife, Alice C. Holt ' whose names are signed 1o the foregoing conveyance, and who ave known 1o me, acknowledged before
me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under by hand and seal of office this,_B{}th day of \J-LLIF
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it My Commission Expires February 13, 1986

My commission expires

be,

T g e il o B W W e wu




}

LW e

E gt
...
fa

o 036 mel22

July 30, 1985 Instrument prepared by: -

Diann Randall B-13484

Billy D. Holt

Alice C. Holt

Route 4 Box 759
Alabaster, Alabama 35007

Account #11653-3

SCHEDULE "A"

1 ' ; ter, Section 9,

d lying in the Southwest Quarter of the Southeast Quatter, ;

?UEiZEE; gf ézﬂth,yﬁgﬁge 2 West, and mre particular%ytﬁéﬂﬁéﬁiﬁﬂﬂ:ﬁ gﬁ;iﬂ:ﬁi éﬁg:igﬁﬁg
. west corner of the said Soutlhwest Quarter O e f 37 ar, Sect ,
fEEﬁ:EEEhZ?SSﬂuEh, Pange 2 West, tun southerly along the west boundry 112? nin:::?i*e r
jouthwest Quarter of the Snuthenﬁt-Quaiﬁgr algistafcil?gpii%.gniﬁezhggttrgﬂﬁ-ﬂ diﬂt“”ﬂ&
z ad; th run Easterly along Lhe BA cente 2 - . ; A
;?Erg Ezig't; Eﬁgzint in the ﬁzid centerline of sald chert voad; theﬂpnint Efuzﬂ%;EHBL!
“hence continue easterly along sald centerline of said chert roal a .{zgnggﬁcp 3550
feot: thence run southerly along the centecr line of sald chert road a dis . 3.8

feet; thence wun Westerly a distance of 325.0 feet to a point; thence Tun northerly a
jistance of 325.0 feet to the point of Leglnning.
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