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/657 ° ' Shelby County

THIS INSTRUMENT PREPARED BY: :' '

NAME: Henrietta Bell |
ADDREss: 1709 9th Ave North, Bessemer, Alabama 35020 -
MORTGAGE—

State of Alabama

——  — — — . — _—— . o o =

Variable Rate Mortgage

Shelby COUNTY
Tinot T Men By TWhese Presents, thar whereas the undersigned Joe I-!ar‘t_in Jr and wife Deboral
Martin
justly indebted to FinanceAmerica Corporatlion

o the sum of ELght thousand seven nundred fifty-two dollars 25/100 ($3752-25)

evidenced by -,  promissorynote  of even date executed herewith

and whereas it is desired by the undersigned to secure the prompe payment of said indebredness with interest when the same

falls. & September 1, 1985, and every month thereafter untll the balance 1s pa
in faii

R Ebérﬂm—'t in consideration.of the said indebtedness, and to secure the prompt payment of the same at maturity, the
. Joe Martin Jr and wife Deborah Martln '

uadersigned, ..l DL o e e tcaneanatrentonuacitasitairesatasettonennasnnana o o aarr e aaibeae
o oration
do, or does, hereby grant, bargain, sell and convey unto the said. ....... Financeﬂme ri ea. CDI‘D . I." . i .......... o
. : ’ .‘,I'{..' f*,' ' h
(hcr_:imﬁ;-r called' Mor{gagee) the following described real property sitvated in.......... Cetaaaereaaaas e A
m i | 1: '-I " -: ' F f
w ... Shelby,.../. . .....County, Alabama, to-wit: by
ﬂ T ".l"; ..*ﬂ-.r' ; ,-:‘ .
E i For Full Legal Description see attached Exhibit 'fA" ﬁ
&2 2
&

¢ AKA— Rte 2 Box 320, Maylene, Alabama

NOTIceE: The note secured by'this instrument contains a Variable Rate Previsit
which may vary the note's terms,

Said property is warranted free from all incumbrances and againsc any adverse claims.

TO HAVE AND TO HOLD the above granted premises unco the said Mortrgagee forever; and for the purpose of further securing the payment
of said indebredness, the undersigned, agrees to pay all tixes, or assessmentes, when legally imposed upon said premises. and should default be made
in the paymenc of sume, said Morrgagee hus the option of paying off the same; and to further secure said in cbtedness, the undersigned agrees to
keep the improvements on said real escare insured against loss or damage by hee, lightning and tornado for the reasomible insurable value thereof,
in companies satisfactoty to che Morreagee, with loss, if any, payable ro said Morrgagee, as the interest of said Mortgagee may appear, and promptl
to deliver sacd policies, or any renewals ot said policies, to sard Mortgagee; and it undersigned fail 1o keep said property insured as above specihied,
or fail 1o deliver said insurance policies o said Morcgagee then said Muortgagee bas the option of insuring said property for said sum for the beacht
of said Mortgagee, the policy, if collecred, to be crediced on said indebtedncss, less cost of collecting same; all amounrs so expended by sud
Mortgagee For caxes, assessments of insurance, shall became a2 debr ro said Morrgagee, addinonal to the debe hereby specially secured, and shall be
covered by this mortgage, and bear interest from the date of payment by said Morzgagee, and be ar once due and payable.

Upon condition, however, thar if the said Morcgagor pays indebeedness, and reimburses said Mortgagee for any amounes Mortgagee may have
expended for raxes, assessmenrs and insurance, and e intecest chieceon, then tlis coveyance o be null and void, but should defawir be made in the
payment of any sum expended.by dhic said Martkagee, or should said indebredaess hereby secured, or any pare thereof, or the intgrest cherzon, remain
unpaid et maturity, or should the incerese of sard Marrgagee in said property become indungered by reason of the enforcement of any prior lien or
incambrance chereon, so as to endanger the debt hercby sccured, or if any statemene of lien is kiled under the Srarates of Alzbama relating to the Liens
of mechaaics and matzrizloien without regard to form and contents of such statement and without regard to the exisien{e or non.existence of the
debt orany pare chereot o of the lien on which such statement is based, then in zny vne of said events, the whole of said indchtedness hereby secured
shall at once become due.and payable, and.chis mortgage be subject to foreclusure us now provided by liw in case of past Buc moTRageS, and the
anid Mortgagee shull be auchorized to take possession of the prenises hereby conveyed and with or without first taking possession, abver KEVING
rweaty-one days notice by publishing once a week for theee consecutive weeks, the time, place and terms of sale, in some newspaper published in
said Connty and State, co sell the sanic in lots or parcels, or ervnasse, as Moregagee may deem best,in front of the Court House door in said County,
st public cutury, to the highest hidder for cash and apply the priceeds of said sale; First, to the expense of advertising, sciling and conveying,
including arcorney’s fees not to exceed fifteen percent (13%); Sevond. o the puyment of any amounts that may bave been cxpended, of thae it may
be necessary then to expend in paying insurance, tixes, or other incumbrances, with interest thercon; Third, to the payment of said indebtedness
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in Full, whetlier the same shall or shall not have fully marared, at the date of said sale, but no interest shall be collected beyand the day of ssle; and
Fourth, the remainder, if aay. to be turned over to the said Mortgagor; and the undersigned, furcher agree that ssid Morrgagee may bid ae gaid sale
and purchase «aid peoperty, if the highese bidder theretor, a3 though s stranger hercro, and the person acting a5 suctioneer at such sale is hereby
authorired and empowered to execute a deed to the purchaser thereof in the name of the Mortgagor by such suctioneer a3 agent, or artorney in fact;

and undersigned further agree to pay a ceasnnable attorney's fee 1o said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be su furectused, said fee o he pare of ¢he debe hereto secured.

It is expressly understood thatthe word ""Motrgagee’” whenever used in this mortgage refers 10 the person, or to the persons, or to the corporation
nzmed as grantee oc grantees in the grznting clause herein,

Any estate of interest herein conveyed 1o said Mortgagee, or any right or power granted to said Mortgagee in or by this morntgege is htnﬂ:&

cxpressly canveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or o the successors and agents and assigns of sai
Mortgagee, if a corporation,

llllllllllll

WITNESSES:

RS S

< Maﬁtmm)k """ (Seal)

—— — S ' L kil iy S ———T —— ——
T — "

STATE OF Alabama

| Jefferson County
- ] | o
i I, the undersigned, . ... .. Jessle K 2as Kin 2 Norary Public in and for said Councy in siid Stace,
et ‘ o » rlartin | S
Md hereby certity that. .. ... Joe lartin Jr and ¥ ife uEbDI"ah A e e e *-L.
E Yo e o . ' H
whose name g g vsigned 10 the foregoing conveysnce, and who 31°€ known to me, ackacwledged bafore me on this day, thatbeing informed F""'I'*
- . lll..l'ﬁ' . ' o . f.L " "'_:
- g of the concents of the conveyance L e Yexecuted the same voluntarily on the day the same bears date, - A f -

K | 85 ol f
: Given under my hand and official seal this - _ 2 "“z
E MY cemis, ¢ | :

- I, ~

e —

iy STATE OF
} Corpofate Acknowledgement
E - COUNTY OF )
bl i . -
’ (A e R a Notary Public in 2nd for said County, n
said State, hereby centify thac... .. ... ST S TR Chisine AP R e ereeaaaeea e
whose DAME 8. .. - cav v v vronns. Presidentof . ................ NPT

2 cotporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he, as such officer and with full aurhority, exccuted the same voluntarily for and 2s
the act of said corporation.

Given undet my hand and official seal, thisthe............ dayof............. e S [+ DA
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.-A parcel of land contalning 0.5 scres, more or less, loceted in the

* NWg of the NW* of Section 17, Township 21, Range 3 West, Shelby
./ County, Alsbama, described as follows:

Commence at the NE corner of sald 2.4 gection; thence South slong fthe

Fast line of sald NWi of NW: of section 17 a distance of 630 feet;

thence 91 degrees 47 minutes 15 seconds right for & distance of 220

feet to the point of beginning of this descriptions thence contlnue

elong the lest named course 100 feet: thence rleft 91 degrees 47 minutes

15 seconds Tor a dlstance of 200 -feets thence left B8 degrees 12 minutes
. 5 geconds for a distance of 100 feet; thence left 91 degrees 47 minutes

- 15 seconds for a distance of 200 feet to the point of beginning.
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