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MORTGAGE—LAWYERSE TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY .|

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
JOSEPH DeMARCO

(héreinafter called "Hnﬂgaﬁnn", whether one or more) are jﬁ:tly indebted, to
- SYBIL 'DMIHG

: (hereinafter called “Mortgagee”, whether one or more}, in the sum
of Eighty thousand - Dollars

($ 80,000.00 )revidenced by 3 real estate promissory note of even date and like amount.

And Whereas, Mortgagors agreed, in incurring aaid indebtedness, that this mortgage should be given to secure the prompt - %

payment thereof. ol

0 =,
Y3 NOW THEREFORE, in consideration of the premises, said Mortgagors, JOSEPH DeMARCO -

" 5

) £

g and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed o
real estate, situsted in . County, State of Alabama, to-wit: .-

|V MR parcel of land located in the West 1/2 of the North-
"'I'?th:.,l',/ﬁ.ﬁ.f Section 23, Township 20 South, Range 3 West,
u.rSheEL]:Sy (.?_t;;ynty. Alabama, more particulaxly described as follpws:
Co Jn:rﬂ?grat the Northwest corner of saxd Section 23: thence In
2 S‘::Uthe;‘ly direction, along the West line of said Section 22
a distance of 411 .13 feet to the Point of Beginning: thence '
continue along last described course a distance of 22072.14
feet: thence 42 degrees 52 ninutes 2) seconds left, in a
Sputheasterly €irection, a distaence of 267.06S5 fevt: thence
60 decrees 29 minvtes 35 seconds left, Aan 3 Hr..:rt.’:'at::;sterly
direction, a distance of 1210.06 feet: thence 46 deﬁ:@tg'”mﬂr::'b-
3 minvtes 00 scconds left,  in a Yortherxly dircctin; and
parallel 1c the Ezst line of the Northwest 1/4 of *he XNorith-
west 1/4 of s21d Section 23, a distance of 534.04 fceet;
thence BB degrees 17 minutes 04 seconds left, in a *H‘es:h.t:rly

cirection, a distance ©of 1063.14 feect 1o the Point £
Begirming., less and except lLots 1,2,3, and 38 according to a map ﬂfC

* uww O

Deerhaven Downs prepared by Allen Whitley and approved by the Town of Helena dated
August, 198l. These Lots are not a part of this mortgage and have been released
to Mortgagor In consideration of his down payment.

Cgrd pr.oerty 3% werranted free from all incumbrances and upuinst any adverse eluims, except as stated abuve,
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UAMES E. noanrpye, AYTORNER

b

Te Have And To Hold the above granted property unto the s8id Mortgages, Mortgages's successors, heirs, and gns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay i} taxes oOr
assesgments when imposed legally upon said premises, and shouid default be made in the payment of same, the eaid Mortgages
may at Mortgagee’s option pay off the same; and to further secure zaid indebtedness, first above named undersigned agrees 10
keep tbe improvements on said real estate insured against loss or damage by fire, lightning and teo o for the fair and
reasonable insurable value thereaf, in companies satisfactory to the Mortgages, with loas, if mny, p:ﬁn_ to said Mortgagee,
as Mortgages’'s interest may appear, and 1o promptly deliver said policies, or any renewanl of said policies 10 | i
and if undersigned fail to kz2zp caid property insured as above specified, or fail 1o aeliver said insurance policies to said Mnri:'.n
gagee, then the salid Mortgagee, or assigns, may at Mortgages's option insure sald Froptrty for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of <o lecting same; sll tmounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become 2 debt to said Mortgrgee Or B3signy, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, oF assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee oT assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult ba made in the payment of any sum expended by the said Morigages or aa-
signs, or should said indebteduess hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, .
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as o endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tu‘fumln:ur- a3 NOW
provided by law in case of past dus mortgages, snd the said Mortgages, agents or assigns, shall be authorized to take posses-
asion of the premises heraby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of aale, by publication in aome newspapar published
in said County and State, sell the same in lots or parcels or en ma3sse &3 Mortgagee, agents or asaigns deem best, in front of
the Court House door of said County, {or the division thersof) where 3aid property 1s ocated, at public ou s to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expanse of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may bs neced-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of
indebtedness in fulf: whether the same shall cr shall not have fully matured at the date of sajd sale, but no interest shall be
collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to ths said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase ssid property, if the highest bidder
therefor: and undersigned further agres to pay a reasonable sttorney's fes to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreciosed, sald Tee to be a part of the debt hereby secursd,

IN WITNESS WHEREOF the undersigned

have hereunto set his signature and seal, this t . 19 85
. {BEAL)
S
........... e snsrmrormrmsans | SEAL)
....... . - (SEAL)S ",
-~ — o (SEAL)*
- e e e P — =
THE STATE of ALABAMA ;‘
SHELBY COUNTY L Rl
I, JAMES E. ROBERIS - . s Notary Public in and for sald County, in ssid Sta -2
hereby certify that JOSEPH DeMARCO | ' ‘{‘DT%‘% Ry - =

1

it

ey

whose name 1g signed to the foregeing conveyance, and who is known to me uhwladgﬁ‘(hm}i@ hﬂ\Gh_du.

|

that being informed of the contents of the conveyance he executed the same voluntarily on the dlf -
Given under my hand and official seal this 1st day of ’ .

Ay Cowatr E—Xph-ej '—l:-*"ff-ﬁ"]

me hu'ldi.u.
J-- {‘\,\p

e —

THE STATE of

COUNTY } |
1, , 8 Notary Poblic in and for sald County, in said Stats,

hereby certify that

whose NAME &8 of
s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day thai,
being informed of the contents of such conveyance, he, as such officer and with full authority, executad the same voluntarily
for and as the act of said corporation.

Given under my band and official seal, this the day of s 19
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ABSTRACTS

RECORDING FEES

Mortgage Tax 5 120.00
Dead Tax

Mineral Tox -

. Recording Fee .00
| Index Fea 1. OO

o

Bivisi
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