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STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS ' -

%ZI 5§VLVI-P\ Hn[m | (hereinafter

called Mortgagors," whether one or more) are justly indebted to THE CITY OF

MONTEVALLO, ALABAMA (hereinafter called "Mortgagee”) in the sum of §E

Trexsad S HONDRED Nawpﬁﬁﬁlﬁwlms ¢ 169227

evidenced by one REAL ESTATE MORTGAGE NOTE, NO INTEREST DEFERRED PAYMENT LOAN,

of even date herewith.

&

And Whereas, Mortgagors agreed in incurriag said indebtedness, that this mort-

gage should be given to secure the prompt payment thereof. NOW, THEREFORE, in

consideration of the premises, saici -Hurtgagurs. E&ﬂ] I gwh&
_ﬁw and all others executing this mortgage, do hereby grant,

bargain, sell and convey untc the Mortgagee, the following described real estate,

wee 039 nic 9001

aituated in the City of Montevallo, Shelby County, State of Alabama, to wit:

A 1ot known as the Thomas Lynch lot, located between C.C. Wells lot and Shoals Creek more
particularly described as follows: From south end of Shoals Creek Bridge, go in a souther-
ly direction along center line of 0l1d Selma Road for 229.3 feet, thence turn left 89 177
and run 25 ft. to point of beginning of lot, thence xun in an easterly direction for 85.7
ft., thence turn left 7 14' and run along fence for 151.3' to a point on creek bank,

thence follow creek bank in a northwesterly direction for 307.6" to a point on ROW at
Shoals Creek Bridge, thence follow ROW for 243.8 ft. to point of beginning of herein
described lot containing 0.70 acres, according to my survey of game in Fabruary 1970.

Said property is warranted free from all incumbrances and against any adverse
claims. except as stated above,
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TO HAVE AND TO HULD the above granted property unto the said Hnrtgagées,
Mertgagees' succeesors, heirs, and assigns forever; and for the purpose of
further securing the payment of said indebtedness, the undersigned agree to pay
all taxes or assessments when imposed legally upon said premises, and should
default be made in the payment of same, the said Mortgagee may at Mortgagees’
optionpay off the same; and to further secure said indebtedness, first above
named undersigned agrees to keep the improvements on said real estate insured
against loss or damage by fire, lightning and tornado for the fair and reasonable
jnsurable value thereof, in companies satisfactory to the Mortgagee, with loss,
if any, payable to Mortgagee, as Mortgagee's interest may appear, and to promptly
deliver said peclicies, or any renewal of said policies, to said Mortgagee, then
the said Mortgagee, or assigns, may at Mortgagee's option insure said property
for said sum for Murtgagee's own benefit, the policy i{f collected to be credited
on said indebtedness, less coSt of collecting same; all amounts SO expended by
soid Mortgagee for taxes, agssessments or insurance, shall become a debt to sald
Mortgagee or assigns, additional to the debt hereby specifically secured, and
shall be covered by this Mortgage, and bear interest from date of payment by said
Mortgagee, or assigns, and be at once due and payable.

’

It is agreed between the ﬁnrtgagur and the Mortgagee that this Mortgage shall not
be subject to foreclosure as hereinafter provided during the lifetime of the
Mortgagor, except in any of the following instances:

(1) Sale or transfer of the property herein covered, or any part
thereof without the written consent of the Mortgagee; or

(2) By reason of untruthful, false, fictitious or fraudulent
statements or representation given knowingly and willfully
by the-payor in order to qualify for this LOAN with respect
to the household income eligibility limits set forth under
the Montevallo Housing Rehabilitation Assistance Program; of

(3) In the event that -the payor does not maintain the real estate
" in a reasonable condition in accordance with the Housing Code
of the City of Montevallo and the payor cannot demonstrate
to the satisfaction of the City of Montevallo that the payor
does not have the financial capacity to perform such maintenance.

In the event of any of the above stated instances, then all sums due herein shall
immediately become due and payable and the Mortgagee shall have the right to-
exercise foreclosure as hereinafter provided.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and
reimburses said Mortgagee or assigns for any amounts Mortgagees may have expended
for taxes, assessments, and insurance and interest thereon, then this conveyance
is to be null and void; but should default be made in the payment of any sum
expended by the said Mortgagee or assigns, or should said indebtednesas hereby
gsecured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee oOF assigns in said property become
endangered by reason of the enforcement of any prior lien or encumbrance thereon,
so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable,
and this mortgage be subject to foreclosure as now provided by law in case of
past due mortgages, and the said Mortgagee, agents or assigns, shall be author-
ized to take possession of the premises hereby conveyed, and with or without
first taking possession, after giving twenty-one (21) days' notice, by publishing
once a week for three (3) gonsecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in said County and State, sell the
same in lots or parcels or en masse as Mortgagee, agents or assigns deem besat, in
front of the Courthouse door of said County (or the division thereof) where said
property is located, at public outcry, to the highest bidder for cash, and apply
the proceeds of the sale accordingly:

F

- fi}at. to the expense of advertising, selling and conveying, including
a reasonable attorney's fee; .

#

- second, to the payment of any amounts that may have been expended, or
that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest thereonj; . |
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- third, to the payment of said indebtedness in full, whether the same shall
or shall not have fully matured at the date of said sale, but no interest

shall be collected beyond the day of sale; and

-~ fourth, the balance, if any, is to be turned over to the said Mortgagor.

The.undersigned further agree that said Mortgagee, agents or assigns may bid 4t
said sale and purchase said property, if the highest bidder therefore; and
undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or
assigns, for the foreclosure of this mortgage in Chancery, should the same be so

foreclosed, said fee to be a part of the debt hereby secured.

)

IN WITNESS WHEREOF the undersigned,

have hereunto set signature(s) and seal(s) this the

| A@LEL , 1982,
| W ), teodin "\(SEAL)

(SEAL)
STATE OF ALABAMA )
COUNTY OF SHELBY ) )
I, the undersigned, a Nutary'ﬁﬁhlic in and for said County, in said State,
hereby certify that _
o TR
whose name(s) signed to the foregoing conveyance, and who known'tH'me .
acknowledged before me on this day, that being informed of thé <ont¥ntd df the .
conveyance executed the same voluntarily on the day the;ﬁamﬁqugrs_HﬂgﬁﬁL
.--'1‘?35'9/ = & “ Y =

Given under my hand and seal this the/—— day of

an .
-l"h *
Z:i
N
-

STATE OF ALA. SHELAY CO.

I CERTIFY THIS
INSTRUMENT Was FiLep
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RECCRDING FEES

Mortgage Tax  § ol S &

Deed Tax

Minercl Tax

Recording Fee 7, S0

. Index Fee 100
TOTAL s 1. 0%




