v J in the OWD O s e County of .. Shelby. .. ., State of Alabama, to-wit:
/Lot 15, according to the Map of Shannon Glen, as recorded in in Map Boak
47, Page 94, in the Probate Office of Shelby County, Alabama.
|Subject to restrictions, easements, rights-of-way and building lines of

T ™o

| The State of Alabama

. party of the second past, hereinafter referred to as mortgagee,

record.
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THIS INDENTURE, made and entered into this

oHELBY County.,

28th day of June, 1985

by and between William E, White, wife Frances M, White and ALB, Ltd., an Alabama limited
partnership

-

partics of the first part, hereinafter referred te as mortgagor, and
AIIB ¥ Lt-'d [

Witneageth

WHEREAS, the sald mortgagors are
justly indebted to the party of the second part in the priscipal sum of

Two Thousand Six Hundred and no/100~——— - Dollars
as evidenced by note bearing even date herewith, payable as follows:

.In monthly installments of Twenty Two and 83/100 Dollars beginning July 1, 1985 until
paid in full |

- — — — —— —

with interest thereon from date hereof at the rate of .10~ ".per centum per annum, as evidenced by separate interest notes.
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell alien,
and counvey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated |

to taxes for 1985,

This 1s a second mortgage, subject to that certain mortgage to Guaranty
Federal Savings and Loan Association.
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Transfer of the Property; Assumption. If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender's prior written consent, may, at Lender's option, declare, all the
sums secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Lender and that the interest payable on the sums secured by
this Mortgage shall be at such rate as Lender shall request. If Lender has
waived the option to accelerate provided 1n this paragraph, and 1f
Borrower's successor in interest has executed a written assumption
agreement accepted in writing by lender, Lender shall release Borrower from
all obligations under his Mortgage and the Note.

o

Subordinate Mortgage Clause. This mortgage is
subordinate to a certain mortgage made by Steve J. Bates, Paula M. Bates
and ALB, Ltd. given to secure the payment of £53,150.00

subject and

R Rbb s —ﬂna_ﬂ==m‘“mmlwmm_ﬂ

Dollars and interest, dated March 15, 1987, recar&éd in the Probate

Office of Shelby, County, Alabama , at Book. 445, Page 269, now, a prior
lien on said premises. .

And it is hereby expressiy agreed that should any default be made
in the payment of any installment of principal or of the interesi on said
prior mortgage and should such installment of principal or such interest
remain unpaid and in arrears for the space of fifteen days, or should any
suit be commenced to foreclose said prior mortgage, then the amount secured
by this mortgage and the accompanying note shall become and be due and

payable at any time thereafter at the option of the owner or holder of this
mortgage.

And it is hereby further expressly agreed that should any default
be made in the payment of any installment of principal or of the interest
on said prior mortgage, the holder’ of this mortgage may pay such
installment of principal, or such interest and the amount so paid with
legal interest thereon from the time of such payment, may be added to the
indebtedness secured by this mortgage and the accompanying note and shall
be deemed to be secured by this mortgage and said note and may be collected
thereunder.
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Together with all the rights, privileges, tenements, and a enances thereunto belonging or in any wisc a ining, including screen |
windows and doors, gas, steam, electric and other heating, Ei hting and cooking a atus, elevators, ice boxes, plumbing other |
fixtyres appertaining to the said premises, all of which lﬁlﬂ deemed realty conveyed by this mortgage. :

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors snd mssigns forever. .
And the undemi covenant with the mortgagee that the undersigned are lawfully scized in fee simple of said premises and have a
good tight to sefl and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

u}::t lns forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons :
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all tares, assess-
ments, or other liens taking priorty over this mortgage, when imposed legally upon said premises, an should defauit be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
sbove pamed, and every portion thereof, the undersigned agree to keep saigapmpcrt}r continuously insured in such manner and in such

k
companies as may be satisfactory to the mortgagee, for at least $ ... .oooco.cooeor....tgainst loss by fire and §.... - otesean oreree i
against loss by tornado, with loss, if any, lﬂ:yahc to said mortgagee, as its interest magyaa ar, and if the u!}ﬁ‘tﬁlinfd fail to keep !
sajd property insured as above specificd, then the mortgagee may, at ils option, insure sai pcret&’ for its insurable value against |
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be cre ited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or rmnshucpnﬁj the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once pavable, without demand uvpon or notice to any person, to said mortgagee, additional to the in-
d-Medness hereby specially secured, nrur shall be secured by the lien of this mortgage, and shall bear interest from date of payment
b said mortgagee, and at the election of the mortgagee, snd without notice to any Perwn. the mortgagee may declare the entire in-

orec

delstedness secured by this mortgage due and payable, and this mortgage subject to losure, and same may be foreclosed, s here-
inafter provided,

The undersigned agree to take good care of the premises sbove described, and not to commit or permit any waste thereon, and to |
kmpgﬁ:menpi.lud?md at all times to mnlntainptheume in ugmdcondiﬁnnnthcymwue,mmabhmmd tear alone
excepted. L

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the matority of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise tucl{ option, or to declare such forfeiture, cither as to
sny past or present default, and it is further agreed that no terms or conditions contained in this mortgsge can be waived, altered ox
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer |.g:reof v

E '
After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com- |
menced for the foreclosure of this morigage, be entitled, as a matter of right, to the appeintment by any competent court

or tri
without notice to any of a receiver of the rents, issues and profits of said premises, which power to leace and control ﬂltlm
premites, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other |
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other Liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance ta be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the |
authority of any of the provisions of this mortgage, or should said indebtedness hereby sscured, and any renewals or extensions thereof, |
ot any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of sald mortgagee in said pro be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endaager the debt hereby secured, |
or should anrwlaw. cither Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bly this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o said
mortgage, or should at any time-any of the stipulations contained jn this mnnﬁaﬁc be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby or any portion or rr( of
same as may not at said date have been paid, with interest thereon, shall nt once become due and parlh]e at the option of said mort-
E;ge&, and this maortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

mortgagee shall authorized to take possession of the premises here;l:r conveyed, and after giving twenty-one days notice
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish |
] in the County wherein said property is located, to sell the same in front of the Courthouse of the County wherein said property
" is Yocated, at public outery, to tﬁe highest bidder for cash, and apply the proceeds of said sale: First, to the uﬁcnse of advemslzﬁ, !
* selling and conveying, including a reasonable attorney’s fec;-semmi to the payment of any amounts that may have been ex nded,

or that mar then necessary to nd, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of |
i| said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tu;ned over 0 the mort-
| gagor.

4 And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this

v i mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
. tee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained- herein,
. or by virtue of the decree of any court of competent jurisdiction, said lee to a part of the debt hereby secured, and the pur-
* chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
' for and in the name of the undersigned a good and sufficient deed to the property sold.

| The underxigned a that the debt hereby secured shall st once become due and payable and this mortgage subject to fore- t
| closure as herein ijecl, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ale- |
i bama relating to Yiens of mechenics and materialmen, without regard to form and contents of such statement, and without re-

" gard to the existence or non-existence of the debt, or any part thereof, or of the kien, on which such statement is based.

|_ Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
i! er or makers of this mortgage, whether one or more persons, or a corporation; and sll covenants and agreements herein made
! by? the undersigned shall bind the heirs, pertonal representatives, successors and assigns of the undmlﬁned, and every option, right
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and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors

! This mnﬂﬁ’aﬁ is intended to and does secure the [pa}rmtm of any renewal of said indebtedness, and also any and all other indebiedness of the
- Mortgagor (o the Mongagee, in existence at Lhe time of the execution of this mortgage or contracted afler the date of the execution of this mnrthaEe
. the

and before the payment of the specific indebtedness hercinabove recited, provided that the total indebledness secured hereby shall not excee
facc amount hereol. | |

II - ||
i h
Lo

IN TESTIMONY WIIEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above ,

itten.
- T ALB, Ltd., an Alabama limited partnership
By: Federal Properties, Imc., 1its socle
general partner h
Witnesses: _ g ) L:p o \
il .
o eeermeumeemmrmameseeanasassmsessiireeosssmeareissios merezsraSess s ni arrmemoor csoe SRR /- = { Seal )
iIts President v |
- - eome o awmareneane simamesisimetres cximeocaesodeeisiceooeisess eeos eamrmee e 1 - ([ Seal)
* William E |l
....... RSV P TS PP — gt — . {Seal)
eeeeoeee +veers e eeesesast e be ke m e e b e i s i
H e et T Ay 1 ORI T | T, TR R T = g — —an_cEB }Lﬁmﬂmﬂ1m&mﬂ_ﬂ

- n ~oenlETTEC ¢ L TR T L. el ey e PR CEL TR T TH A




e e e R T M ¢ A o w R

| ) . - - )
o v
I f:,::-"-'
| L

[ 1-
E ' l \! }T i
STATE OF ALABAMA, ey
1 Jeffarson COUNTY. I, the undensigned euthority, in and for sald Coonty, in said Sta‘:n:‘bﬁdu wltif;r that

William E. White and wife Frances M. White g

I| whose names are signed to the foregoing conveyance, and who are known tn me, acknowledged Han me ﬁn thﬁ Q)M ‘d’l in-
" formed of the contents of the conveyance, they executed the same voluntarily on the day the same beara

Given under my hand and official seal, this 28th day of June, 1985

k T T

l
STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby curtily that
1' on this day came before me the within named

e ——
e —
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* e LI | : . -
"'u_i'L . P L B oy Wwf‘*h‘}f

. known to me to he the wife of the w:thin named

ho, being examined separate and a the husband tuuching her signature to the within mnwnﬂ acknowledged that she
:E}I?Ed thegsam? of her gwn free wﬂllp:,nd accord, without fear, constraints or threats on the part of husband.

In Witness Whereof, I hove hereunto set my hand and official scal, this STATE OF ALA. supLRY €0,

7 B, 340 ERTIFY THIS
)77’63 { S %F%W L“

STATE OF ALABAMA, ‘
COUNTY. I,theunduﬂcndnuthmity.inmdfarnﬂw EMMWM&M%

e i .ﬂ'ﬁ"
on this day came before me the within named ""”'7;” ~GE CF ':-.-_ oeAIL

knﬂwntﬂmetnbethuwifﬂnfﬂuwithinnlm&ﬂ

te the husband touching her signature to the within mw%
i ;?E:edbeﬂlﬁugs:;?ﬁ huugg fr;u wmpo.rt acaonl, without fear, mnftmint: or threats on the part of the hus

_ In Witness Whereof, I have hareunto set my hand and official seal, this

| — = . e
lll STATE OF ALABAMA,

EUUNTY | theundnﬁmﬂmthoﬁty in and for sald County, in said State, harsby csrtify that

3 :! the fore W,ndwhuhhowntu acknow b&mmnnﬂlhdlr&lhmh'
i ?n}g:dng;n :h? mnni the mﬁﬂm ‘ha exacuted the IIl..l'ur:l:l:rﬂ:; day the same bears date !
i‘_. . || Given under my hand and official seal, this
ER _
:L M I: W —_ __—____1;_____-=—_1=:==-======— h
% ). | STATE OF ALABAMA,
& . " Jefferson COUNTY. I, the undarsigned authority, in and for said County, fn said State, hereby cortify that
SO vid J, Davis |
5‘ .., whose namsa as Prntsﬁen 0 Federal Propertlies, Inc., as sole general partner of ALB,
L v ad A AT PR BUSIAC a  c  y f
o '5__: |'.- ' , a
AL ?mﬁ:ﬁw:f :hne contents of the mnvﬁrmu, ha, as ruch officer, a.nd with full luthﬁﬂt}". exocuted the same voluntarily
‘i . act of said corporstion.
j | Given under my hand and official seal, this 28th day of Jume, 1985
|
Th:l.s instruunt prepared by: Douglaa Rugera, Attorney Lt
'_ 1920 Mayfair Drive '
| B4 rmingham, AL 35209
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