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THAT WHEHEAS--J- PBILHP Ry vnm‘s and w:r.fe, SHIRIEY S. VINES,

{heremaﬂer callad Mongagnrs ' whether one or. rnnra] are jLIEﬂ"y' indebted to FIHST UNION MDHTGAGE CORPORA-
TION, a North Caroling corporation, (hereinafter cslled *‘Mortgagee’’} in the sum of _Seventeen Thousand

Eight tHhundred dollars and 00/100 § 17,800.00 } DOLLARS,
| ewdenced by one; pfﬂmlssurv note with adjustﬂble interest rate of even date herewith and payable accurdlng 1o the
*iterms thereof ¥ Eis R A LA R
-AND WHEHEAS.~MOngagurs agfea. in m:urrmg smd mdebtedness that this mortgage should be given to secure the
k _” prumpt peyment. 1 ?E‘f_.i_ﬁl;ﬁﬁ,;g{ﬁ T R AR : .
| 1 NOW TJH_EHEEGH ‘in cnnsrderauun uf the premlses the EEld Murtgagurs. -
: s T . PHILLIP RAY VINES and wife, SHIRLEY S, VINES,

and aII othera exucuttng this mnrtgaga, do hereby grant bargam ‘sell, and/convey unto the Mortgagee the following
i _ tuated in. . Shelby - .- County, State of Alabama, to-wit:

- Lot.38, Rlock 1, according to the Map of Cahaba
Valley Estates, Sixth Sector, as recorded in
Map Book 6, Page 25, in the Probate Office of
Shelby County, Alabama.
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”‘r ~-r‘-~ TD HAVE'AND' . DLD sur::h pmpartv untn Mnrtgagee and Murtgagee 3 succﬂssnrs and assigns, furever together
_r_r_:,a;} with-all buildings

At Tnvamunta fixtures,-or.appurtenances now or hereafter erectad thereon, including all spparatus,

ur i aqmpmant ‘flxtur artlclas whether in :smgl& units or centrally controlled, used to suppiy heat gas, air cundltlun-

)& ff}!‘:ng, watur, Ilght" vg'ur rafngaratmn,,wantﬂatmn or.other services, .and also together;withss 29N S, . '

A ’"-shadas; storm dn $:8nd windows, awningsistoves and wate haateniallnfmhlch‘ﬁrg . AT

L8 } %astataswhathar phys éallv«:ﬂttachad 1hur=tnanr nntl*‘ﬁ[ W WD ﬂ"ff By e i e Sl

:“F};g; “&’ﬁq ‘. ;.'- ht:‘:,."h!'!" "X ltifﬁ. oy .fjt'-} v '!'-;ﬁ‘:}hﬁ LTty "': LTk :E oA T o W e L
e ‘5—5 Mnrtgagnrs cnvwnt that Murtgagnrs -8re Iawfullv,r smzed of tha estate harahy cnnvaved and have the right to mort-
: _H;-gage grant and convey the property; that the sand prnperw is frae frum -all ancumbrancas, except those encumbrances

C:and mnngagau ‘descfibed ln th:s mstrument R R P At

i m e . .H "ﬁ:&%fﬂ:“‘;_’m%i T Ty G : . . . o : -
EiSI Mnrtgagnrs and Mnrtgagee furthar cnvanant and agrae as fnllnws.
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] { ‘Mortgagors lhall prnmptw pay when due the principal of and interest on the indebtedness ewdencad by the pro-

ﬂ_.,,rmssur-,r nnte and 1:}: charges as provided in the promissory note. T
: L e lp q-"'l-l'l-f L
e 2, Murtgagnrs l:uvlnant and agree that any sale or transfer of title of the real property herein described, or any part

thereof, or any change in possession of the improvements thereon without the prior written consent of the Murtgagaa
shall, at the electmn of the Mortgagee, constituie a default heraunder authorizing the Mortgagee to call the entire in-

| debtedness secured hereby immedistely due and payablat TR R A o
e 'J -r.‘: .::!,___ e B _ii_.*m{t.ﬁ_._‘r_‘q.;‘,.: . h,“ . .- . o .
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- 3. Mnrtgagurs do hurebv expressly wawa. release and dnscharge thalr humestaad exemption as allowed by the laws
. of the Etate of Alsbama unt:l the entire amount owed hereunder is paid in full. R
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| 2220 Hig“am:l Avenue South

iBir-inSl!am, Alabama 35205-2902
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| of dafauit frnm thi;rMurtg agaa or its. Attnrnw to° tha Mnrtgagms,_whmhavar nc:urs flrst.,g- _=- bt st
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- “” 5 Tha Mungagur- shall hava tha nght and uptmrrtﬂ Pl"ﬂpﬂ'f in whnla or in p'art at anv time tha}ndabtﬁdnuss sacurad

~ the mnnthlv pa'fmant mav be assaauad aftar tern;) (10 qqys ?f# tr:lehnquency._1 o _w-a"* _;__*_, -3 ‘F 3
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4 Mungagn'i'i h!reb\f 5et ‘over,” asslgh transfa"r any | and’ ﬁli Fénts,f |s§uas and ﬁruhts nf the. said” preTmlées
hemmbafura dascribud acnrumg frum and aftur an actlnn tn- fnrac!nsa thls murtgaga. or frnm tha data nf mathng notice -
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bv this mortgage. in.the event that the Mnrtgagms default on any monthly paymant a late :harga of f' ve {5] pen:ant nf

6. Mnrtgagurs shall kaap the pramnsas in good cundltlnn and repais, raasunabla waar and tuar uxcuptud. shall not
permit nor perform any act which would in any way impair tha value of tha premises: shall not remove any fixture nor
remove or demolish any buiiding or improvement located on the above described land wuthnut tha written cnnsqnt of
Mortgagee: and. lhlll neither cnmrnlt nor parmut waste ui the premmas. e e R R ‘j-.-~_ &

) L .
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7. If any lien upon the property heruhv cnnvavad supannr tn the hen of thls murtgaga be in dafault then tha antire
debt hereby sacurad shall, at thu nptmn of the holdar or huldars hureunder become ll'l‘"lfﬁﬂﬂlﬂtﬂl"f duu and pwa‘bln
8. That in the event the Mnrtgagurs fatl tu pav and!nr duscharga tha taxas. assasamants. !awes, Iiabihtmi, ubllgu- .
tions and encumbrances, or fail to keep said prnpartv insured in sufficient amount to cover all mortgages tharuun ar to
_deliver the policies, premiums paid, or fail to repair the said property, as herein agreed, tha Mortgsgee is hnrubv
- authorized at its giection to pay . and!r.tr dmcharge said taxes, assessments, igvies, liabilities: _obligations. and encum-
. brances or.any pumthareuf 10 prm:ura and pay for such insurance of to’ make and pay for such repair; wnthout anv

- .

‘obligation on their part to datarmmu the validity andfnr necessity of any thurauf and. mthuut tha anrtgagaa wawmg or

A

& ayabl& anc[ sh% baamntarast fmm thu datn thuraof until pmd at the rlt!
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affuf:tmg anv dtinn.. Iiun.,, aquitv ur nght undur nr I:w virtue of this murtgaga, and the full amuunt of each and. wnry

' -' i | ;'-;- ""f Pthe tern _faat 1&.note.or notes sacured harahv, and tngathar wlth such |ntamst..shall be slcured by -
tha lien of thls mnrtgag&.. but nuthmg hurmn contained shall be cnnstrued as requiring tha xmnngagaa tnadvanm or ex- .

pend munav: for any.of the purpum in this paragraph mantmnad,, i 'ﬁ{-:?';-*.._;; one m“-:' i ,fx_ Foih .“h” W i
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9 Tharall awards of damagas in cunnectmn with a :nndarnnatmn for pubhc use of or mjurv -to any uf :md prnpcnv

. are heraby’ asslgned and shail be pand to Mortgagee, who. mav apply the same to pavment of tha mstallmunts last. dua --'

- ‘under gaid nots,’and Mortgages is hereby authonzad in tha name of Murtgagurs, 10 uncuta nnd dalwar vaind acqunt-- -

- tances tharauf and to. appaal frnm HI'W such award SO e -;;i,'i-' i 1,.;3 ‘#a tr-.?r- &
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" " attarney’sfeg to ‘#8id Mortgages or.as
v turaclasad*”satd fue tu be a partmntl g hazaby sacured |ndebtadness.~f;f.-*" " 5 A

10 No daiaw or tailure uf Mnrtgagea to axarcnsa anv nptmn herein given or resawad shall cnnatltutﬁ a inrawar of
. such.option or ‘astop Mortgagee from afterwards exercising same aor any other uptmn at any tII'I'IE and the pavrnanthur

© - contracting to pay by Mnrtgagaa of anything Mortgagors have herein agraad to pay shall not constituts a waiver of the

default of Mortgagors in failing to make smd pavmants and shall not astnp Muﬂgagaa frum fureclumng this mortgage
on accuunt nf lur.:h fmlure of Muﬂgagurs. - o T e i T g .,”"u ;#f- , i-’;}”-f‘j‘iﬂ'

11. The tarm “Mnrtgagnrs”. wharavar usad haram shall rnaan the partv nr partms axacutmg this rnnrtgagu. mmtlv
and severally, and all the covenants, conditions, and agreements hereof shali bind th gir respactive heirs, executors, ad-
rnjmatraturs, SUCCOSEOrS, and assigns and shall inure tothe banefit of and be available to the successors and assigns of
Mortgagee. The rights options, powers and remedies herein provided shall be cumulative and no ongé of More of them
"'hall be exclusive of the other or others, or of any right or remedy now or hereafter given or allowed by law.
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T {.12. The promissory note has an “Initial interest Rate™ of _eleven [_.._11._....%} percent. The promissory note
interest Rate may be increased or decreased every three {3} months on the “Change Date’ as described inthe note. Such
changes are based on changes in the Current Index Value which is the average of the weekly average auctionrate of U.S.

“Treasury bills with a maturity of thirteen {13} weeks as made available by the Federal Reserve Board, for the preceding
thirteen {1 3}weekly auctions ending with the |ast weekly auction during the second calendar month prior to the Change

~Nate. The Intarast Rate will never exceed twanw-ana 121%] parcent or the rna:umum amount aliowable by state law,
whichavaer is less. \ A : o SEERE e B

If the Interest Rate changas, thu ‘amount uf Murtgagurs mnnthl',r pavmant may change &s pruvuded in thu
promissory note. increases in the Interest Rate mayresult in higher payments, decreases inthe Interest Rate may result
in lower payments.
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.1 3. .Upon condition, however, that if tha said Murtgagnrs pﬂ',r said indebtedness, and rmmburae sau:l Mungagﬁ or’

- assrgns for any amounts Mortgagees may havs expended for taxes, assessments, and msuran:e, snd interest thereon,

then this conveyance to be nu!l and void; but should default be made in the payment of any sum ‘expended by the smdl'
Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, or the interest tharunn remain
unpaid at maturity, or should the interest of said Mortgagee or assigns in said property hecnme endangared bv reason
of the enforcement of any prior lien or ancumbrance thereon, so as.to endanger the debt harehy secured, then in any
one of said events, the whole of said indebtedness herabv secured-‘shau at once become due and ‘payable, and this
martgage bs subject 10 fareciosure as now provided by law in case of past due mortgages, ‘and the said Mortgagee,
agents or assigns, shall be authorized to take possession of the premises hereby conveyed,, and with or without flr:t
taking possession, after giving twanw-nna days’-notice, by publishing once a week for thraa; consecutive weeks, the
time, place and terms of sale, by publication in some newspaper published in said County and Statu sell the samae in
lots or parceis or snmasse as Mortgagee, agenis or assigns deem best, in front ot the Court Huusa doorof said County,
{or the dwnsmn;thmanﬂ where said property is, located, at pubhc outery,, to'the; hlghast blddur for cash, and apply the
‘proceeds of the sale: First, to the expense of advartlsmg, ‘salling and cunuawng mctudmg a reasonable attorney’s tee;.
Second, ta thu paymant nf any amounts that may hava been expended, or that it may then be necessary to ‘expend, in
paying :nsuranca ‘taxes, or other encumbrances, then' mterest thereon; Th:rd to the paymant of said indebtedness in
full. whether, tha.sarna shall or shall not have fuilv matured at tha date of said sale; and Fourth, the balance, if any, 10 be
turned over tn thn saud Murtgagurs and undarsugnad further agraa that said Mnrtgagea, agants or assigns may ‘bid at
~ said sale and purchasa said prnpertv,, if thn h1ghast bidder therefnr and underslgnad further agree to pay 8 reasonable
mgna for the fureclnsura ﬂLthlE mnrtgaga Cm:unt Cnurt shnuld the slma hu 80

VTS R 4 EA I H!_ A 1 T
| _' . i

4 ¥ . "'—...-'“' g "
. |: .;L‘.t. -.

oA L .”‘.H_._“
r ‘-Jr K ':‘.." " ' :-L‘ r{- r$1 H‘er
A -{ : ._-L i R ]
[ S, PR A

R "’"



|I' ' .-'- ¢
- . L
.
+.r f-,'l 1
f

.
-

Lo "4
I,-..-..‘E “r

Jul?' “..H:HA 198> 35

IN WITNESS WHEHEOF each uf the Mnrtgagcrs has herauntn set hl5 or her hand and seal or céuseﬂ? this mort-
gage.tu be executed by its duly authnnzed officers and |ts ‘seal to be hereuntu affixed, thls the 17 - -day of

[

r-

(= This instrument prepared by:

§ Jack R. Thompson, Jr.
o Attormey at law
KRACKE, THOMPSON & ELLIS

| T 2220 nghla:ﬂ Averne, South

’: Bmm.ngham Alabama 35205-2902

Telephenes “(,295)-93}2755
e

. Recording Fee

/
i : ‘ Jn’, (L.S.)
LA Lt ". S-}
STATE OIF ALABAMA )
CGUNTY DF J‘EE'E'.E'.RSCI*I ) .
PHILLIP RAY VINES and mfe, SHIRIEY S. VINES,  whose names
. L are - '-'-"“ﬂ‘-!irsigned to the foregoing conveyance and who are known to me. acknowledged
S before me on this day, that, being informed of the contents of this conveyance, they executed the same
N voluntarily on the gate the same bears date,
E GIVEN undarrny hand and official seal this ____ 17th ~  day of . J ,19 8>
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