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ASSIGNMENT OF MORTGAGE LOAN

In accordance with the provisions of that certain Origination and
Sale Agreement between Alabama Housing Finance Authority (the
"Authority") and the undersigned SouthTrust Bank of Alabama, National
Association, a nationa! banking association (the "Assignor'"), dated as of
July 1, 1985 (the "Origination Agreement"), the Assignor does hereby
grant, bargain, seli, assign, transfer and deliver unto First Alabama
Bank, as Trustee under that certain Indenture of Trust dated as of July

1, 1985 between said Trustee and the Authority (the "Assignee"), all
right, title and interest of the Assignor In and to:

(a) that certain Promissory Note '(the "Note") in the principal

amount of $5,200,000 dated July 24, 1985, executed by Royal Oaks, Ltd.
{the "Borrower") in favor of the Assignor;

(b) that certain Morigage and Security Agreement*and that certain

Assignment of Rents and Leases¥€%ecuted by the Borrower in favor of the
Assignor, both dated as of July 1, 1985; and

(c} that certain  Loan Agreement. dated as of July 1, 1985, by and
between the Assignor and the Borrower.

-—

This Assignment is made without recourse upon the Assignor and
without warranty or representation of any kind or character, express or
implied, as to title or otherwise, on the part of the Assignor, except as’
otherwise provided in the Origination Agreement. )
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i IN WITNESS WHEREOF, the undersigned SouthTrust Bank of
Alabama, National Association, has caused this instrument to be executed

in its name and on its behalf by its corporate officer thereunto duly
authorized, on the 24th day of July, 1985.

SOUTHTRUST BANK OF ALABAMA,
NATIONAL ASSOCIATION
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STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned authority, a Notary Public in and for said
County In said State, hereby certify that F(ﬁr! Ig: gﬂ"-f” E:f .
whose name as <S¢ \)ice Precidest of SouthTrust Bahk of Alabama,

National Association, a mnational banking association, is signed to the
foregoing assignment and who is known to me, acknowledged before me
on this day that, being informed of the contents of said assignment, he,
as such officer and with full authority, executed the same voluntarily for
and as the act of said national banking association.

Civen under my hand and official seal this 23"“-day of July, 1985,

Ea ﬁutary Su%I%
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My commission expires: |
My Commizgion Expires Cctober 14,1987 :
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