MORTGAGE FORM

State of Alabama
.__.Sha'Ll:y County.

MORTGAGE

THIS IDENTURE is made and entered into this____12th day of July 19 85 by and between
Hovard-Green— —an—tpmarried-man
(hereinafrer called “Morrgagor”, wherher one or more) and . (hereinafter called
“Morrgagee™).

WHEREAS, ... dowayrd Green,—An-wrmarried -man

15 (are} just A arrages in the principal sum o tVEl.vE ﬂnl]sarﬂ ﬂ?r'ee hm nimw tm a‘ﬂ 05/100
gy gy Mo b e

dollars ($ ) as evidenced by thar certain promissory note if even date fﬁi‘:ﬁ}[\gwgch bears interest as j::mvidr:d therein, which is
payable in accordance with its rerms, and which has a final maturity date of t f 8

This loan is due in one payment of $12 392.05 on Auxgust 12, 1985
and any renewals thereof.

NOW, THEREFORE, in consideration of rhe premises, and to secure the payment of the debr evidenced by said note and any and all extensions and.
renewals thereof, or of any part thereof, and alf interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debr and interest thereon, including anv extensions and renewals and the interest thereon, is hereinafrer collectively called "Deht™) and the campliance
with all the stipulations herein contnned. the Muortgagor does bereby grane, bargain, sol] and contey unto the Moregagee, the following described real estate,

situated in “““‘—*’M:bj— ' County, Alabama (said real esiate being hereinafrer called “Real Estate™:

Part 1 | e

From the NE corner of the NE % of NE %, Section 3, Township 22

Scuth, Range 3 West, SHelby county, Alabama, run NOrth 85 deg. 11 min.
00 see. west for 224.01 feet to the point of begimming of subject lot;
from said point, continue said course 224.02 feet; thence run south 03
deg. 33 min. 02 sec. west for 388.9 feet; thence run north 85 deg. 10
min. 40 sec. east for 222.95 feet; thence run north 03 deg. 42 min. 30
sec. east for 388.9 feet, back to the point of beginning; being
situated in Shelly County, Alabama.
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Together wich all the rights, privileges, cenementes, appurtenances and fixtures appertaining ro the Real Estate, all of which shall be deamned Real Estate and shall
be conveyed by this mortgage.

LOY HAVE AND TO HOLD che Rea! Estace unto the Mortagee, its successors and assigns forever. The Mortgagor eovenants with the Mortgagee that che

Murtagor 15 lawfully seized in fee simple of the Real Estate and bas 2 good right ro sell and convey the Real Estare as aforesaid,; that the Real Estace is free of al]
ctumbrances, unless otherwise set forth above, and the Morrgagor will warrant and forever defend the dirle to the Real Estate unta rhe Mortgagee, against the
lawful claims of all persons. ‘

Fir the purpose of further securing the pavinent of the Debe, the Morrgagor agrees to: (1) pay all taxes, assessments, and other liens waking priorivy over chis
morrgage thereinafter joinely cafled "Liens™, and if default is made in the payment of the Liens, oe any part rhereof, the Mortgagee, ot s option, may pay che
warte: {3 keep the Real Estare continuotsly insured, in such manner and with such companies as may be satisfactory wo the Mortgagee, agatnst loss by fire, van-
datlisim. malo ious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with koss, if any, payable to
the Mortgegee, as its interest may appears such insurance 1o be in 2n amount at least equal tor che full insurable value of the improvements locared on the Real
Eaate unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount, The original insurance policy and alb reriacements rherefor, shall
b delivered 1o and held Ew the Murtgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide rhiat they may
nut be canceled withoue the insurer giving at least fifteen days prior writcen notice of such cancellation tor the Mortgagee.

The Mortgagor hereby assigns and pledges o the Mortgagee, as further secority for the payment of the Debr, each and every policy of hazard insurance now or
hereatier in cHect which insures said improvements, or any part thereof, ogether with all the righe, eitle and interest of the Muortgagor in and o each and every
such policy, including but not limited to all of the Mortgagors righe, rithe and interest in and o any premiums paid on such hazard insurance. including zll
rights o return premiums. [ the Moregugor fails to keep the Rea! Estate insured as specified above then, at the election of the Morrgagee and withour notive to
any person, the Mortgagee may declare the entice Dieht Jue and payable and this mortgage subjecr o foreclosure, and this mortgave may be foreciosed as
hervinafrer provided; and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subject 1o foreclosure, the Mort-
gagee may, but shall not be ;ﬁvligﬂtrd to. insure the Reat Estate for irs full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of lass, for itiown benefit, the proceeds from such insurance (less cost of colleceing same), if collecred, to be credited against the Debe, or, atthe election of
che Morcgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Rea! Esrate. All amounts spent by the Mortgagee for
insurance or for che Faym-:nt of Liens shall become a debe due by the Maoregagor to the Mortgagee and at once payable, withour demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage’; and shall bear interest from date of payment by the Morrgagee unril paid at the rate provided in
the promissery note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, righrs, «laims,
rents, profics, issues and revenues:

ROOK 035 PAGE 175

1. ali rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under teases or tenancies now existing or hereafter creaced,
| reseeving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits. issues and revenues;

y 2. all judyments, awards of damages and serrlements hereafter made resuking from condemnarion procecdings or the taking of rhe Real Estate, or any paer
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or anv part thereof, or to any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estare, or 2oy pare thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
§ valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
: ment oof all the Mortgagee's expenses in connection with any proceeding or rransaction des:.:rilfﬁed in this subparagraph 2, including court coses and attornevs’
: fees, on the Debt in such manner as che Mortgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
; may be used ta rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor ageees to take good care of the Real Estate and all improvements located thereon and not to commit or permit anv waste thereon, and ac all
times to maineain such improvements it as good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any other provision of this mﬂrt%i]]g{' or the note or notes evidencing the Debe, the Debe shall become immediately due and payable, at the
option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

: The Mortgagor agrees that no dJelay or failure of the Morigagee 1o exercise any option to declare the Debr due and payable shall be deerned a waiver of the
Muortgagee’s right to exercise such u;I;t{un. either as to any past or presen default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortggor and signed on behalf of the Mortgagee by onc of its officers.

4 Afrer defaule on the part of the Mortgagor, the Murtgagee, upun bill filed or other proper legal proceeding being commenced for the toreclosure of this mort-
-.-_,: ape, shall be entitled to the appointment by any competent vourt, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
] ieal Estate, with power to lease and vontrol the Real Estate, and with such ather powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Debt includes the indebredness evidenced by the promissory note or notes
i referred 1o hereinbefore and any and all exrensions and renewals thereof and all interese on sald indebtedness and on any and all such extensions and renewals}
4 and reimburses the Mortgagee for any amounes the Moregegee has paid in payment of Liens or insurance premiums, and interest therzon, and fulfills &lf of ies
obligations under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this mortgage is breached or proves
false i any material respect; (23 defaulr is made in the due performance of any covenant or agreement of the Mortgagor under this morigage: {3 defaule is made
E in the paymenr to the Mortgagee of any sum paid by the Mortgagee under the authoriry of any provision of chis morgage; (4 che Debr. or any pare thereof, re-
g Y muins wnpaid at maturity; (3 the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
hrince thereon; (81 any seareinent of hen o filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
rterklmen (vsthout rezand 1o dhe exetare ar nonexistenve of the debe or che lien on which such statement is based); () anv Low s passed imposing ar 1
authurizug che imposition of any speatis tax upon thit morteige or the Db or permirtung or authorizing the Jeducnion of any such sax from the princtpal ur
atetese of the Debt, or by virtue of which any tax, lien or assesment upon the Real Eseate shall be chargeable against the owner of thi- morngage: (3 any of the
stipulations contained in this mortguge is Jeclared invalid or inoperative by any court of comperent jurisdiction; (93 Mortgagor, of any ot chem (2 shall apply for
or consent to the appointment of a receiver, trustee or liquiditor thereof or of the Real Eseate or of all or 2 substantiat part of such Morrgagor's assets, (bl be ad-
judicated n hankrupt or inselvent or file o coluntaey petidon in bankrupe v, 40 (ail, or admit in writing such Mortgagor's inabilicy generatly, to pav such Mort-
paper s Jdebrs ws they come Jur, (B make o ogeneral assenment for che beaefic ol creditors, e) file a petition or an answer seeking reorganization or an arrang:
rent with «reditors or raking advantige of anvinsolveacy Taw, ar i) file an answer admiteing the macerial allegations of, or consent o, ar defaulr 1o answering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insalvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiceion, approving a petition seeking ligutdation or reorganizarion of the Morcgagor, or any of them if more thart one,
or appoitting o receiver, trustee or liquidator of any Mortgagor or of the Real %Eﬁl:atf or of 2ll ot a substantial pare of the assers of any Moctgagor: then, upon the
happening of any one or more of said evenes, ar the option of the Morrgagee, the unpaid balance of the Debe shall ar once become due and pavable and this
mortgage shall be subject to foreclosure and may be foreclused as.now provided by law in case of past-duc mortgages; and the Morigagee shall be authorized o
roke possession of the Real Estare and, after giving at least twenry-one days notice of the rifme, place and terms of sale by publication once a week for three con-
securive weeks in some pewspaper published in che county in which the Real Estate is located, to sell the Real Estare in front of the courthouse door of said
- © cuunity, e public outery, to the highest Fidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, ta the payment of any amounts that have been spenc, or that it may
then be necessary to spend, in paying insurance premiams, Liens or other encumbrances, with interest thereon; third, to the payment in ful] of the balance of
thee Deht whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecred beyond the day of sale: and, fourth,
- the balanue, if any, 10 be paid w che parey or parties appearing of record o be the owner of the Real Estace ar the time of che sale, after deducting the cos of
ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this martgage and may purchase the Real
A Estate if the highese bidder cherefor. At the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without first offering it tn any other man-
' ner or it may be offered for sale and seld in any other manner the Morrgagee may elect.
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The Mortgagor ageees to pay all coses, including reasonable attorneys’ fees, incurred by the Morgagee in collecting or securing or atrempring to vollect or
secure the Debi, or any pare thereol, or in defending or attempting o Jdefend the priority of this mortgage againse any lien or encumbrance on the Real Estate,
unless this morgzage is hercin expressly made subjece co any such lien or encum[:r:mct; and/ar all costs incurred in the foreclosure of this mortgage, either

. under the power n?:ahr contsined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort.
: angee shall be a part of the Debe and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
cion of the purchase money. In the event of a sale hereunder, the Moregagee, or the owner of the Debt and mortgage, or auctioneer. shall execute to the pur-

1;._-*_.'.- r

4 chaser, for and in the name of the Morngagor, a statutory warranty deed to the Real Estate,

2 Plural or singular words used herein to designate the undersigned shatl be construed ro refer to the maker or mukers of this morrgage, whether ane or more
k] natural ]]11.-r:~au|:'|1-'-, corporations, asociations, parenerships or other entities. All covenants and agreements herein made by the undeesigned shall bind che heirs,
. personal representatives, successors and nssigng of the underdigned; and every option, right and privilege herein reserved or secured to the Morrgiagee, shall
& inuere ter the benefie of the Martgapee's successors and assigns. '

" . _ ' . ] .

5 I withess whereof, the undersipned Mortgagor has thave) executed this instrument on the dage first written above, 7
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

__‘ﬁ'ﬂ?.ﬂ:)y__ C:('.'!l.ll"ﬂ:":‘\r }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

' L]

Given under my hand and official seal this 3543 - day of Fuly .19 g5,

whose namels) is (are) signed to the foregoing instrument, and who 15 {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ he__executed the same voluntarily on the day the same bears date.

) ;
i otary Public O
My cormmission expires: |
iy Commiselon Euptres &70-03
NOTARY MUST AFFIX SEAL
. | ! % . | N .
| it {:\ v
S i
ACKNOWLEDGEMENT FOR CORPORATION o b
L |
State of Alabama i
— County }
1, the undersigned authority, a Norary Public, in and for said county in said state, hereby certify that
whose name as of ,a
corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —he__as cuch officer. and with full authority, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this day of , 19
Notary Public
v S N - My commission expires:
STATE GEALA, Si%Ei.E‘g Co. NOTARY MUST AFFIX SEAL
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