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MORTGAGE FORM | EORM Ju-i Rev 1Y
This iﬂﬁtfﬁﬂ’iiﬂul ———

State of Alabama
Shelhy

County.
MORTGAGE
THISIDENTURE is made and entered into this 1lth day of J‘l.ll}" , 19 85 _ by and between
Jessie H. Pilgreen and Pauline Pilgreen

Central State Bank (hereinafrer called

(hereinafter called “Mortgagor™, whether one or more) and
"NMortgagee").

WHEREAS. -Jessie H. Pilgreen and Pauline Pilgreen

ulln

is fare) justly indebted to the Mortagee in the principal sum of Ten thousand, foux himdred twenty five and 25/ 1.00———

dollars ¢ 10,425.25 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payahle in accordance with s terms, and which has a final maturicy date uf___iw ’

This loan is payable in 59 monthly payments of $240.00 starting
August 10, 1985, and one final payment ©0£$170.41 on July 10, 1990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt svidenced by said nore and anv and ali extensions and
renewals thereof, o of any part thereof, and all interest payable on all of said debw and on any and all such extensions and renewals iche aggregate mount of
such debr and interest thereon, including any extensions and renewals and the interese thereon, is hereinafter collectively catled “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate,
situatesd in . County. Alabama (said real estate being hereinafrer called “Real Estate™):

Iots 1}, 12,13 and 14, Block 79, acmrdmg to J. H. bunstan's Survey
of the Town of Calera,-Alabama.
Situated in shelby COunty, Alahama.
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Towether with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estate and shall
e voveved by dhis morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, s successors and assigns forever. The Mortgagor covenants wirh the Marrgagee that the
Mertansr 1% lawfully seized in fee simple of the Rea) Estate and has 2 good right to sell and convey the Real Estare as aforesaid; that the Real Estate is free of all

et umbrances, unless otherwise set forth above, and the Morrgagor will warranu and forever defend the title to the Real Estare unto the Mortgagee, against the
lewtul Cloims of all persons.

Eor the purpose of further securing cthe pavment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessimenus, and mher liens taking priority over chis
mortape thereinafrer jointly calied “Liens™, and (f default is made in the payment of the Liens, or any part thereof, the Murigages, at its aption, may pay the
satve; 21 heep the Real Estate continuously insured, in such manner and withsuch companies as may be savisfactory to the Mortgagee, against loss by fire, van-
datm, malicious mischief and other perils usually covered by a fire insurance policy with srandard excended coverage endorsement, wirh lass, if any, payable to
rive Mortgages, a5 its interest may appear: such insurance to be in an amount at least equal 1o the full insurable value of the improvemens lo ated no the Real
Eatare unless the Mort e agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
b detiveresd o and held by the Maorgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be vaneeled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortpagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
Lervafrer in effece which insures said improvements, or anvy part thereof, together with all the right, title and intercst of the Morgagor in and to each and every
b policy, including but not limited 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, induding all
rivhts to return premiums. If the Maortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and pavable and this mortgage subject 1o foreciasure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Martgagee declares the entire Debr due and payable and this mortgage subject to feireclosure, the Mort-
cagee mav, Lu: +hal! not be obligared to, insure the Real Estate for s full insurable vatue {or for such lesser amount as the Mortgagee may wish) against such
risths ol loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the ¢lection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Maortgagee for
insurunce ot for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
NMuorigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by tIl::u:- Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

Ax funher security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee rhe following described property, rights, claims,
rerts, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter creared,

re~crving 1o the Mortgagor, 86 long as the Morrgagot s not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

7. all judgments, awards of damages and settlements hereafter made resulung from condemnation proceedings or the taking of the Real Estate, or any part

thertof, under the power of eminent domain, or for anv damage (whether caused by such aking or otherwise) to the Real Estare, or any part thereof, or to any
nights appurtenant therero, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any parc thereof, in
deu of the excrd ise of the pewer of emninent Jemain, The Moartgasee is hereby auchorized on behalf of, and in the name of, the Morgagor to execure and deliver
v aind acquinances for, and appeal from, any 220k udemens or anards. The Marrgagee may apply all such sums so received, or any pare thereod, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transaction Jescribed in this subparagraph 2, including coure ¢oses and atcorneys’
cees. v the Delst in such manner as the Morgagee elects, or, at the Mortgagee s option, the entire amount. or any part thereof, so received may be released or
v e used o rebaild, repait or restore any or all of the improvements located on the Real Estate.

The Martgso s aprees to take good care of e Real Estate and all improvements located thereon and not to commit ar permit any waste thereon. and ac all
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Sotwithstarsding any other provision of this mwrtgace or the ote ar nares evidencing vhe Db, the Debr shall hecome immediately due and pavable, acthe
cotien of the Maneagee, upon the conveveanoe of the Real Esrate, or any part thereof or any interest therein.

The Muorrgagor agrees that no delav or failure of the Mortgagee to exercise sny option ro declare the Dbt due and payable shall be deemed a waiver of the
Muortagee's right 1o exercise such option, cither a5 to sny past or present defaule, aind it is agreed that no terms or conditions contained in this mortgage may be
wanced, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its afficers,

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being vommenced for the foreclosure of this mort-
oage, shall be cntitled to the appointment bv anv competent court, wichout nutice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and withi such other powers 95 may be deemed necessary.

L' PON CONDITION, HOWEVER, rhat if the Mortgagor pavs the Debr twhich Debt ind hudes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and a1l interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounis the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of its
chligations under this mortgage, this convevance shall he null and void. Bdt if: (I any warranty or representarion made in this mortgage is breached or proves
falee i any macerial respect; (2) defaultt is made in the due performance of any covenant or agreement of 1he Mortgagor under this mortgage; (3} default is made
it the payment to the Mortgagee of any sum paid by the Morrgagee under the authority of any provision of this mortgage; (4) the Debit, or any part thereof, re-
emains unpaid at maturity; (3) the interest of the Morrgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior lien or encum-
France thereon: {6} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materimlmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any Taw is passed imposing or
authorizing the imposition of any spedific 1as upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax fram the principal or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (81 any of the
stipulations contained in this morrgage i= deddared invalid or inoperative by any vourt of competent jurisdiction: (99 Morrgagor, or any of them (2} shalt apply for
ar consent to the appointment of a teceiver, trustee or liquiditor thereof or of the Real Estate or of all or a subsiantial part of such Mortgagor’s assets, {b} be ad-
judicated a hankrupt or insolvent or file a voluntary petition in bankrupeey, wiiail, or ademit in writing such Mortgagor's inabilicy gt‘neral% . t0 pay such Morg-
papor’s debte as they come due, () make a general assipnment {or the henefir of creditors, te) file 2 petition or an answer secking reorganization or an arrange-
ment with creditors or taking advancage of ane insolvency law, or (f) file an answer admitting rhe material allegations uf, or consent to, or default in answering, a
autition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall
he entered Py any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
T ApPOINLINE # Teceiver, trustee or liguidator of any Mortgagor or of the Real %ﬂﬂtﬂ or of all or a substantial part of 1he assets of any Mortgagor; then, vpon the
Fappening of any one or more of =aid events, at the option of the Morigagee, the unpaid balance of the Debre shall ar once become due and payable and this
murtgape ~hall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Mortgagee shall be authorized to
eke possession of rhe Real Estate and., after giving at least owenty-one days notice of the time, place and terms of sale by publication once a week for three con-
wecutive weeks in some newspaper published in the county in which the Real Estate is located, 10 sell the Real Estate in front of the courthouse door of said
cuuney, s public outery, to the highest hidder for cash, and 10 apply the proceeds of said sale as follows. first, 1o the expense of advertising, selling and conveying
rhe Real Extate and foreclosing this moregage, including a reasonable artorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
‘hen be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
o Diebe whether the same shal! or shall not have fully matured at the date of said sale, but ndinterest shall be collecred beyond the day of sale; and, fourth,
.tee balance, if any, ta be paid to the party or parties appearing of record o he the owner of the Real Estate ar the time of the sale, after deducting the cost of
aw crtairiing who is such awner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Fsuate if the highest bidder thercfor. At the foreclosure sale the Real Estate may be uffered for sate and sold as a whaole without first offeringdt in any other man-
aer or it may be affered for sale and ~old in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, induding reasonable artorneys” fees, incurred by the Mortgagee in collecting or securing or attempring to collect or
wcure thie Debt, ar any pan thereof, or in Jefending or arrempring 1o defend the prioeity of this mortgage against any lien or encumbrance on the Real Estate,
..ess this morigage is herein expressly made =ubject to any such lien or envumbrance; and‘or all casts incurred in the foreclosure of this mortpape, either
dder the power {:Fﬁﬂ]f; contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of sich coas incurred by the Morr-
cacee shall Be a part of the Debt and <hall ke secured by this mortgage. The purchaser at any such sale shall be under no obligation 10 sec o the proper applica-
Serny of the purchase money. In the cvent of a sale hereunder, the Morgagee, or the owner of the Lebt and maregage, or aucrioneer, shall execute o rhe pur-
baser, for and in the name of the Mortpapor, 2 staturory warranty deed o rthe Real Estate.

Mural or singular words used herein to dessgnate the undersigned shall be construed 1o refer o the maker or makers of this mortgage, whether one or more
vataral pereans, corporations, associaione, parimerships or other entjites. Al covenants ard agreemenrs herein made by the undersigned shall bind the heirs,
cersonal renresentatives, successors and assigns of the pndersigned; and every opdion, right and privilege herein reserved ar secured to the Morgagee, shall
inaare ta the benefic of the Morgapee's successars and assigns,

in witnese whereof, 1the undersipned Mortgagor has ihaveY execured this instrument on the date first wrinten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) 5

Srare of Alabama }
Shelly County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Jessie H. Pilgreen and Pauline Pilgreen

whose namels) is (are) signed to the foregoing instrument, and who is (are} known o me, acknowledged before me on this day
that, being informed of the contents of said instruraent, £ hey executed the same voluntarily on the day the same bears date. | *

Given under my hand and official seal this _l1th  day of July 1985 .

otary Publi

g My commission expires: o
,‘...1;: ] &y Commbseian Explres 4-N-2)
AN
g NOTARY MUST AFFIX SEAL ¢« ...
2 SERE
G Ji': .-".J' ¢ -j !
ACKNOWLEDGEMENT FOR CORPORATION DT Y]
E . P
& | | Srace of Alabama }
County | 1J
. 1
[ the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify thae
whose name as of _ a |l
corporation, is signed to the foregoing instrument, 2nd who is known to me, acknowledged before me on this day that, being in-
; formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
: as the act of said corporation. ) |
Given under my hand and official seal this day of , 19
i
3: Notary Public
% My commission expires:
1
2 .
; ey L NOTARY MUST AFFIX SEAL J
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