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MORTGAGE FORM _ , e

State of Alabama

. ____ Shelby County.
5 by and between
THIS IDENTURE is made and enterd into this____ 18 day of .1111.}? 198 Yy an
Paul E. Horton j j n
. {hereinafrer called '
(hereinafrer called “Mortgagny ™, whether one of more} and ___ﬁ_ﬂeg_g_pa;_Stm__nglr__
“Morggages").

WHEREAS Mkwumuml% a single woman

—

__ImElﬁE,thnnsand_and_seuen_and;ﬂﬂilﬂﬂ==r-ezr——-ﬂ====.
is (are} justly indebred to the Martagee in the principal sum of.

- - » F 1 . h |l
dullars (§ 12 Q07 00 } as evidenced by thar certain promissory note of even date herewith, which bears interest as pmv:ded therein, which ¢
Lliars » . ‘ |
payable in accordance with its terms, and which has a final marurity date of July 18 1990

* This loan is payable in 59 monthly payments of $264.00, mﬂﬂﬁhi{abe%;gging on
| August 18, 1985, and one final payment of $244.22 due on July . .

|
i - * d all extensions and
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced b?.ﬁﬂld note and a]nt.; I:n a O ot
.'i 1‘ hereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and rene:a;:b e}agg;:gh liance
gl TET‘I.EWH. 5INer ¥ ' . . i, R N . 'I'-t liﬂrtvﬂ'l'ﬁr cﬂllf 1) [" an t " :nmp
: such debt and interest thereon, including any extensions and renewals and the interest chereon, is hereinateer fl he following Jescribed resl estare,
: ith all che stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moctgagee, t Z
- L1% 1 . " "
% cituaced in Shalby L __ County, Alabama {said real estate being hereinafrer called “Real Estate™r:
.:_i' )
: One lot described as follows: Commencing at a point 222 yards West of the
; SE Cormer of the NWy of the SE% of Section 14, Township 22, Range 1 Wﬂﬂtﬂ
-E " . nce
% run thence West 70 yards; thence North 70 yards; thence East ?nyggisaft e
:ﬁ South 70 yards to point of beginning; being in the SW of NWx o
4 Saction 14, Towmship 22, Range 1 West.
i
W
8 Situated in Shelby County, Alabama.
o
i

Subject to easements, permits and rights.nf'way or ;e:ard.
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Together with all the righte, privileges, tenements, appurtenances and fixiures appertaiing 1o ¢he Real Escare, alt of which shall be deemed Real Esate and shal!
b conveved Iy this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, its suceessors and a:«‘-sigﬁs forever. The Martgagor covenants with the Mortgagee that the
Mortapor i< Lawwlully seized in fee simple of the Real Estate and has 2 good right to soll and convey the Real Estate as aforesaid; that the Real Estate is free of all

envumbrances, unless otherwise set forch above, and the Moregagor will warrant and forever defend rhe virle to the Real Estare unto the Morigager, against the
Lvw{ul claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees ta: (1) pay all texes, assessments, and other licns taking priority aver this
nwrtpage (hereinafrer jointly called "Liens™), and if defaukt is made in the payment of the Liens, ar any part thereof, the Mortgagee, at its option, may pay the
saow; {2) keep the Real Eetate contunuously insured, in such manner and with such companies as may he satisfactory to the Mortgagee, against loss by fire, van-
dabizn, malicwous mischief and other perils wsuathy covered by a fire insurance policy with standard extended coverage endorsement, with lass, if any, pavable o
the Martgagee, as its interest may appear; such insurance to be i an amount ac least equal 1o the full insurahle value of the improvemens located on the Real
Ertare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
te delivered 1o and held by the Morgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
w1y wanceicd without the insurer giving at least fifteen days prior written notice of such cancellstion to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further sevurity for the payment of the Debe, each and every policy of hazard insurance pow or
hureafter in effect which insures said improvements, or any pari thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limired 10 all of the Morrgagor's tight, ritle and inrerest in and to any premiums paid on such hazard insurance., including atl
rrehirs 1o rerurn premisme. If the Morigegor fails 1o keep tif: Real Estare insured as specified above then, at the clection of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debr due and pavable and this morrgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafter provided: and, regardless of whether the Mortgagee declares the entire Debre due and payable and this mortgege subject 1o foreclosure, the Mon-
angee may, but shall not be obligated to, insure the Real Estare for i full insurable value {or for such fesser amount as the Mortgagee may wish} against such
risks of loss, tor its own benefit, the proceeds from such insurance (less cost of collecring same}, if collected, to be credired against the Debr, or, at the election of
the Mattgagee, such proceeds may be used in repairing or reconstructing the improvemnents located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the pavment of Liens shall become a deln due by the Mortgagor ro the Moregagee and ar once payable, wichour demand upon or notice to the

Mortgagor. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the race provided in
the promissory note or notes referred to hereinabove.

As further security fot the payment of the Debr, the Mortgagor hereby assigns and plediges to the Mortgagee che following described property, rights, claims,
renes, profits, issues and revenues:

L. all rencs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter created,
reserving to the Morngagor, so long as the Morigagor is not in default hercunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage (wherher caused by such taking or otherwise) to the Real Estatre, or any part thereof, or ro any
T]EH['E- EppUrtEnH.nt th"ﬂﬂ‘ inflUdi.ﬂE Ay Eﬂ'l-'ﬂl"l.l ﬁﬂ' fhﬂhgt‘.‘ L'J'{ j_:;tﬁdt." {'-l'r sStretts, and E‘].I Pa‘fml_‘nfﬁ 'I‘{'.lr [I:'I.L‘ \'E}lunrﬁ.r‘:’ EHIE L'J'r thE‘ R.E"ﬂ] Eﬁlﬂ[l’.".l i ) Hn‘r" pﬂfl '[I']f_"'l'ﬁ}f, in
ifeu of the excraise of the power of eminent domam. The Mortgagee is herelw authorized an behall of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal trom, any such judgment: or awards. The Morgagee may apply all such sums w0 received, or anv pard thereof, aker the pav-
ment of @l the Morgagee's expenses in coneecnen with any proceeding or teansaction Jdescribed in this subporagraph 2omdoding voure costs and attorneys’
fees, vn the Debr in such manner as the Mortgagee elects, or, at the Mortgapees option, the entire amount, or any part thereof, so recerved may be refeased or
miv be used o rebuild, repair or restore any or atl of the improvements located on the Real Fsrate,

The Morrgagor agrees 1o take good vire of the Real Estore end all improvernens looated thereon and nar to cammit or permit any waste thereon, and at all
Cmes'to masran cuch improvensone i as poed condition as they mow are, reasonalle wear and tear exvepred.

Notwitlenasding anvetaer proneica of thiv mortgage or the note or notes evadenomg the Dol dhe Dicie shall beceme immediare!y Jue and pavakle, st the
arawm of the Morigagee, upon the vonvevance of the Real Estate, or any part thereod or any interest therein.

The Morteagor agrees that no delay or failure of the Morrgagee 1o exerose any option o declare the Debr due and payvable shall be deemed a waiver of the
Mortgagee s right to exercise such option, cither as to any past or present Jefaule, and i is agreed chat no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrument gigned by the Mortgagor and signed on hehalf of the Morigagee by one of its officers.

Afrer defanlr on the part of the Mortgagor, the Mortgagee, upon bill fled or other proper legal proveeding being commenced for the foreclasure of this mort-
gage, shall be entitled o the appointment by any competent courr, withow notice o any party, of a receiver for the rents, {ssues, revenues and profies of the
Real Estate, with power to lease and control the Real Estare, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEWER, thin if the Mortgagor pays the Debo wwhich Debt includes the indehtedness evidenced by the pramissory note or nores
reflerred o hereinbefore and any and ol extensions and rencwals thereof and all interest on said indebredness and on any and al! such extensions and rencwals)
and reimbur-es the Mortgagee for any amounts the Mortgagee has paid in povment of Liens or insurance premiucms, and interest thereon, and fulfills 8] of ics
ohligations under this mengage, this convevance shall be null and void. But if (1} sty warranty or represencacion made in chis mortgage is breached or proves
ialse in anv material respect; (2 defauli 15 made in the due performance of any covenant or agreemnent of the Morgagor under this morcgage; {3) default is made
in the pavment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this mortpage; (4) the Debt, or any part thereof, re-
mains unpaid ar maturiey; (9 the interest of the Mortgagee in the Real Estate becomes endangered by teason of the enforcement of any prior lien or encum-
Franve thereon; (@) any statement of fien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
materialmen (withour regard 1o the existenve or nonexistence of the debt or the ten on which such statement is based); (7) anv law is passed imposing or
authorizing the impositien of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such rax from the principal or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Esiate shall be chargeable against the owner of this muortgage; (8) any of che
stipulations contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdictian; (9% Mortgagor, or any of them {a) sha!l apply for
of consent to the appeintment of a receiver, trustee or liguidator thereol or of the Real Estate or of all or a substantial part of such Mortpagor’s assecs, (b} be ad-
judicated a bankrupt or insolvent or blv a voluntary petition in bankrupeey, (o) ail, or admin in wreiting such Morgagor's inabilicy EEHETHI?:?, ra pay such Morc-
cagor’s debte as they come duce, (d) make a general assignmene for the benefit of creditors, {e) file a petition or an answer secking reorganization or an arrange-
ment with ¢redirors or taking advancage of any insolvency law, or {f) file an answer admiteing the macerial allegations of, or consent to, ur default in answering, a
rerition filed against such Mortgagor in any hankruptey, reorganizacion or insolvency proceedings; or (10 an grder for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
ar APRRInting a receiver, trustee or liguidator of any Mortgagor or of the Real %state or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening ot any ane or more of said cvenrs, at the option of the Mortgagee, the unpaid balance of the Debe shail at once become due and payable and this
meartgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estare snd. after giving at least twenty-ane davs notice of the time, place and terms of sale by publicarion ence a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, o public outcry, 1o the highest hidder for cash, and to apply the proceeds of said sale as follows: first, ro the expense of advertising, selling and conveving
rhe Real Estate and foreclusing this martgage, including a reasonable atcorneys’ fee: second, to rhe paymenr of any amounts thar have been spent, or that it may
then be pecessary o spend, in paving insurance premivms, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully macured ar the date of said sale, but no interest shall be collecred bayond the day of sale; and, fourth,
the balance, if any, 1o be paid to the party or purties appearing of record 1o he the owner of the Real Estate at the time of the sale, after deducting che cose of
axcettaining whao is such owner. The Mortgagor agrees thar the Mortgagee may hid at any sale had under the terms of chis mortgage and may purchase the Real
Ectate if the highest hidder therefor. Ac the forectosure sale the Real Estate may be offered for sale and sold as a whaole without firse offering it in any other man-
ner ar it may be offered for gale and sald in any other manner the Morrgagee may elect. -

The Mortpagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecring or securing or attemnpring to collect or
sevure the Debe, or anv part thereof, ar in defending or attempring o defend 1he Erinriw of this mortgage againse anv lien or encumbrance on the Real Estate,
Lirtess 1 mnrlga%r i« herein exprossly made subject to any such lien or envumbrance: and/or all costs incurred in the foreclosure of this mortgage, either
srader the poswer of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full armount of such costs incurred by the Mot

h 1 1 . [
papee shatl ke o part of the Debe and ~hall be secured by this mortgage. The purchaser at any such sale shall be under no ohligation ta see to the proper applica-
riem of the purchase money. I rhe cvent of & sale hereunder, the Mortgagee, or the vwner of the Debt and mortgage, or auctioneer, shall execute o the pur-
kaser, lor and inothe name of the Mortgapor, a stavucory warranty Jdeed v the Beal Estare,

Plural or singular words used herein to designate the undersigned shatl be constraed o refer 1o the maker or makers of this morgage, whether one or awre
natural persons, corporgtions, associations, parenerships or other entities. All covenants and agreemernts herein made By the undersigned shall bind the heirs,
purreonal representatives, successors and assigns of the undersigned; and every nptinn, right and privilege herein reserved or ﬂELUTL'E to the Morngagee, shall
inure to the benefic of the Mortpagee's successors and assigns.

In wirness wheroof, the undersipned Maorrgagor has (have! ssecuted this instrument on the date first writeen above,

o _ : @d{/@f%'ﬁ

AN
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

. Shelhy County !

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Paul E. Horton, a single man, and Mia Wakefield, a single woman

whose name(s} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thart, being informed of the contents of said instrument, _they. exccuted cthe same voluntarily on the day the same bears date.

Given under my hand and official seal this 18+h day of July 1983

ey Public

My commission expires:
Biy Comineasion Eupircs 50443

NOTARY MUST AFFIX SEAL 1 - ;)
,-‘1‘_."";' Ly
Py el .
ACKNOWLEDGEMENT FOR CORPORATION ;- y ' ﬁ iy
I”.J \ "{ jf | i}
State of Alabama ; v _t{ rl"j e
C

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

.whose name as of 13
corporation, is signed to che foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full suthority, executed the same volunrtarily for and
as the act of said corporation. :

Given under my hand and offictal seal this day of | , 19

Notary Public

"y My commission expires:
C o SEELET O NOTARY MUST AFFIX SEAL
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