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MBTHIS 1S”A FUTURE BV ANCE MORTGAGE M= o ]
The. State of Alabama }

Shelby County.

THIS INDENTURE, made and entered into this ~ 19th day of July, 1985.

Fy

by and between Joe Turner and wife Rita Turner

parties of the first part, hereivafter referred to as mortgagor, and AmScuth Bank N.A.

partyoftheuu&nﬂput.heminnfterr:fﬂmﬂtuumurtgigu. .

Witneaneth:

WHEREAS, the said

justly indebted to the party of the second part in the principal sum of Sixty one thousand six hundred and
no/100 dollarSeer—m—ecmr e, a————— $61,600,00——ceme—m e ———— e e L

as svidenced by note bearing even dste hmm,' paysble as follows: On demand Eut no later than January 1, 1986

This mortgage shall also secure any renewals or -extensions of said indebtedness
or any part thereof. |

On demand, bearing interest as provided in sald note. (This is a FUTURE ADVANCE MORTGAGE, &nd the said -
s 61;600 . 0O indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loen
agreement of even dete herewith, the terms of which sgreement are made a part of this mortgage.} In addition to the said
. ¢ 61,600,00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hereafter owing by morigagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sald indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, zell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, Iying and being situated
in the town of Shelby County of XEXXXXXXXXXXXAXKXXXXXXXXAXX Srate of Alabama, to-wit:

Commence at the Southeast corner of the SE % of the NE % of Section 1, Township
24 North, Range 15 East, Shelby County, Alabama; thence West along % % Section -
1ine, 1362,.89 feet to the point of beginning thence continue West 150 feet;
thence 90 deg. 02 min. right 296.13 feet thence 90 deg. right 150 feet; thence
90 deg. right 296.0L feet to the point of beginning. Situated in Shelby County,
Alabana.

ALSO, an easement for ingress and egress, more particularly described as follows:
Commence at the Southeast corner of the SE 3% of the NE % of Section 1, Township
24 North, Range 15 East, thence West along the South line of said NE ¥ for

1812.86 feet; thence turn right 90 deg. 02 min. for 206.30 feet to-the:point. ofmwm
beginning of the egress easement herein described; said easement being a 60

foot wide strip along an existing road bed and lying 35 feet North and 25 feet
South of the following line: from the point of beginning turn right 90 deg.

for 300 feet to the West line of the above described parcel of land. Situated

in Shelby County, Alabama.

Mineral and mining rights excepted. | -

O TS,

* TOGETHER WITH 8!l building materials, equipment, fixtures and fittings of every kind or character now owned or hereafier
acquired by the mongagor for the purpose of or used or usefvl in connection with the improvements located or to be located on
’ the hereinabove described real estate, whether such materials, equipment, fixteres and fittings are actually located on or adjacent
| (o said real estate or not, and whether in storage or otherwise, wheresoever the same may be located, The personal property herein
comveyty and morigaged shall include, without limitation, all lomber and lumber products, bricks, building stones znd building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixiures, air-conditioning and healing cquipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixiures, and in general all building material and equipment of every kind and character used or useful
in connection with sald improvements,
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Together with all the rights, privileges, tenements and apimrl:enanm thereunto belonging or in any wise 2 £ l.uclnd:x seroen
windows and doors, gas, steam, electric and other heating, lighting and_cooking ?pauhu. elevators, ice mt:m‘bing other

t
fixtures appertaining to the said premises, all of which shall{:: Jdeemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgages, its SUCCESIOrS and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good riﬁht to sell and convey the same as aforesaid; that the said premises are free of all acumbrances and the undersigned will war-

m}::t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purposs of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, asseds-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should dua:ult be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manoer and in such

companies as may be satistactory to the mortgagee, for at least $..... e _....egainst loss by fire and $ -
against loss by tomado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersi fail to keep
said prﬂrett}' insured as above specified, then the mortgagee may, at itt option, insure s Tpﬂ' for its insurable value agalnst
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indeht secorad
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructin the
premises; all amnounts 20 expended by said mortgagee for insurance, or for the payment of taxes, assessments, OT an other prior ‘k'nl,
shall become a debt due and at once payable, without demand upon or motice to any person, to caid mortgagee, additional te ths in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of pa

by said mortgages, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the en in-
;ﬁe&tedness s&d*cutecl by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as hers-
nalter provi .

The unde:si'gned' agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
- keep thtci same , and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned sg:a that no delay or failure of the mortgagee to exercise anﬁv option to declare the maturity of any debt secured
by this mortgage, shall be taken or desmad as & waiver of its right to exercise suc uptkﬂ or to declare such forfsiture, either 38 toO
any past or present default, and it is further a eed that no terms or conditions contained in this nmtsatgo can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgages, by an officer thereof.

T ""After"ﬁnﬁ defsult on the part of the mortgagor the mortgagee shal, e bill filed or other legal proceedings muﬁb,mmz

a9 G31 w766

menced for the forsclosurs of this mortgage, be entitled, as a matter of right, to the appointment by any competent court of
without notice to any I:E"El of a receiver of the rents, issues and profits of said premises, which power to lease and control the
premises, and with such other powers as may be deemed necessary.

, UPON CONDITION, HOWEVER, That if ths mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage. and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurnncﬂuroﬂwrllm.andintemttfmrmn,amlshalldnandpﬂnnn all other acts and things herein agreed to be done, this cone
veyance to be null and void; but should default ba made in the payment of any sum expended by the said mortgugee under the
authority of any of the provisions of this mortgage, or should said indebtedness ereby secured, and any renewals or axtensions thersof,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said mn:tgag: in said property be-
come endangered by reaton of the enforcement of any prior lien or encumbrance thereon, 5o as to endan debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any s tax upon this
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virhue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner said
mortgage, or should at any time any of the stipulations contained in this mn{ntﬁnga be declared invalid or Enopeﬁ
of competent jurisdiction, then, in any one of said cvents, the whole of the ebtedness hereby secured, or any portien or of
same as may not at said date have been paid, with interest thereon, shall at once become due and payabie at the option of said mort-
agee, and this morigage be subject to foreclosure and may be foreclosad as mow provided by law in case of past due mortgages; and
e mortgages shall be authorized to taks possession of the premises hereby conveyed, and ‘after giving twenty-one days’ notice b
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper b
in the County wherein said prﬂ'-ﬁ:rt}' is located, to sell the same in frcnt of the Courthouse door of the County wherein said property
g is located, at publie sutery, to highest bidder for cash and apply the proceeds of said sale; First, to the ¢ se of ad\*ﬂrl‘.hll:ﬂ,
5&11’11‘15 and conve ng, incfudinﬂ a reasnnahla attﬂmcy's f&e; second, to the payment of any amounts that may have been nd '
: or that may then be necessary to expend, in paying insurance, taes and other incumbrances, with interest thereon; third, to the pay-
v |i ment in full of the principal indebtedness and interest thareon, whather the same shall or shall not have fully matured at the date of
v said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if eny, to be turmed over to the mort-

gagor. |
' And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
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mortgage, and purchase said property, if tho highest bid%er therefor; aad the undersigned further & to pay a reasonable attorney’s “j|’
- ak fee to said m its IUCEE:EEDIS };r migns.gfur the foreclosure of this mortgage, either under Lg!;uwer of sale contained herein,

) or by virtue of decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur.

i j| chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

i - In the event of a sale hersunder, the mortgages, or owner of the debt and murtgﬁge, ¢t auctioneer, shall execute to the purchaser i
?f for and in the nama of the undersigned a good and sutficient deed to the property sold.

»

The undersigned a that the debt hereby secured shall at once become due and payable and this mnrtgaiﬁa subject to fore-
s 41 closure as heralnﬂn ided, at the option of the holder hereof, when and if aoy statement of len is filed under statutes of Ala-

T,

i bhama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
S gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is
iy Plural or singular words used hercin to designate the undersigned, the parties of the first part, shall be constrmed to refer to the
&% maker or makers of this mortgage, whether one or more persons, oI 4 corporation; and all covenants and agreements herein
T by the undersigned shall bind heirs, personal represeratives, suCCessors and assigns of the uuder::.?ed, and every option, right
o and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.
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;f:; The said indebtedness of $ which is secured hercby is being advanced by morigages to mortgagor in
*"?}r: accordance with a construction loan agreement of even date herewtth, the terms of which agresment are incorporated as a pan
’J’"'"T‘I?Q hereof. In the cvent of default in the terms of said agreement, or any other contract or agreement between morigagor snd mort-
gagce, such default shail be an event of default entitling the mortgagee herein to foreclose thit morigage in accordance with the Lerms
e kercof. |




This instrument preparedby Janis Richey
AmSouth Bank IN.A.

P, 0. Bex 11007 | <L,
Riymingham, AL 35288

Consumer Mortzage - 16th floor - John Hand
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IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the diiy .'h.':id. w‘m ‘w
written.,
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STATE OF ALABAMA, . . | |
JEFFERSON COUNTY. I, the undemsigned authority, in and for said County, in said State, hereby certify that

Joe Turner anid wife Rita Turner
whose names are signed to the foregoing conveyance, and who are known 1o me, ncl:nuwladged hefnru me nn this day that, being in-

formed of the contents of the conveyance, they ex scuted the same voluntarily on the day the same bears |
Given under my hand snd official seal, this 19th day of July, 1985
| M '<-:_._-;..
W l"ub]ic. -
— i
, COUNTY. I the undersigned authority, in and for gaid County, in said Slnte, l'wﬂ'b?’wﬁf? ﬂll‘:
nnﬂﬁ:dnycmebafommathevﬂtlﬁnmnuﬂ | LA
knnwn to me to be the wife of the within named he
ho, b ined separste and & from the husband touching her signaturatntha within con l:knnw]eﬂﬂad that s
23;;{1 ﬁgsﬂ;; her uw: Fr; will and accord, without feaz, mn;ltrmnl:s or threats on the part of the husi'ilnﬂ
In Witness Whereof, I have hereunto set my hand and official scal, this
Notaxry Public. -
—— e — — . - e e

STATEDFMAH
A' COUNTY. Lthaxmduvmmdmthoﬁminandfnr;ﬁd&mty,hﬂﬂs“mhnnbywﬁ!ytht

nntlﬂsdaymmubnfaﬂmnthewiﬂﬁnmad
knnwntnmutubathaﬁdfaufﬂmwiﬂdn

named
ho, being examinad separate from the h bm&tuuchingharsignahnatnthum conveyance, acknowledged thst she
:g:ed thegs:ma nfhernwnfr;awﬂfan - ,w::;hnutfm constraints or threats on the part art of thahuuﬁand.

In Witnesy Whereof, I have hereunto set my hand and official seal, this

- e — s _ s— araref—t——
- ———

- d

STATE OF ALABAMA,

COUNTY. L, the undersigned luthuﬁty,inﬂdfm:ﬁdﬂmﬂr,haﬂﬁhh.hm‘bymﬂfyﬂnt

., and who is kmown to e, acknow od before me on this day that, being in-
?I;hrg:dnﬁn :hi: iﬁ:hmuih:himuﬁmwm ha :mtad tl!:l:ama Tﬂl’un:a:ﬂy on the day the same bears date.

Civen under my hand and official seal, this

d

A
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STATE OF ALABAMA,

whose pame as President of the

COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that

is signed to the foregoing mmﬂwbnhkmwntom,adm&whdgadbam me on this day that, being in-
fnmednmmnhnbafth:m?mmﬂ,umchufﬁmr,mdwithfullnuﬂmritr,mcutodtha oluntarly for and s# the
act of said corporation, _ |
Gwanun&um:rhmdnndnﬁldﬂ |
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