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STATE OF ALABAMA ) /07

}
~COUNTY OF Shelby

THIS MORTGAGE, made and enlared into this 3rd day ol July 19 85 by and betwean

Milton L. Burrell and wife, Edna B. Burrell
{rerainatier referred (o as "Mortgagor,™ whether one or more), and Coasa Pines Federal Csedd Urna, Cuosa Pines, Alabama 35044 (hereinaker referred o as_"Mu’gagee“].

WITNESSETH.
WHEREAS, the said Mortgagor is juslly indebled to Mortgagee in thesum of _Thirteen thou sand five hundred & 00/100~=cw=
e o e e e e e —— T m S m e e = ——mammm———ea=w=D0l 1 ArS
(3 13,500.00 y Dollars as evidenced by a Promissory Note of even date herewith which bears interest as providedt therein which is payable in accor

dance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payrment of the debt evidenced by said Promissory Noie and any and a edensons and
renewale thareof, or of any part therecf, and any additional mierest thal may becorme due on any such exiensions and renewals, or any par thereol {the aggregale amounl
of such debt, inciuding any extensions and renewals and interest due thereon, is hereinalter colleclively caied “Debt”) and comphance wilh al the stipulations heren con-
tained. éhs Mortgagor does ' hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate, situated
in 1by County, Alabarna (said real estale being hereinafter called “*Real Estale”}, to-wt:

A tract ur‘parcel of land situated in the East 1/4 of the Northwest

1/4 of Section 30, Township 19 South, Range 2 East, Shelby County, Alabama,

and being more particularly described as follows, to-wit: ' |
Commence at the Scutheast corner of the Northeast Quarter of the Northwest quarter of
Section 30, Township 19 South, Range 2 East, Shelby County, Alabama, and proceed South
00°43' East along the east line of the East 1/2 of the above mentioned Northwest 1/4 of
said section 30 for a distance of 61,74 feet, more or less, to the Northerly right-of
way line of 01d Alabama Highway No. 2803 thence North 69°30' West for a distance of 149.6
feet to a point on the Northerly right-of-way line of said- highway, said point being
South 69°30' East 37 feet from a concrete right-of-way marker stamped P.S.C., statlon
491+85.6, said point being the point of beginning of the following described property;
thence from said point of beginning proceed North 22°00' East (magnetic) a distance of
242.0 feet; thence North 68°00' West a distance of 180.0 feet: thence South 22 deg. 00 min. ™
West and parallel to the Southeasterly boundary of said parcel of land a distance of 243.2 )}
feet to a point on the Northeasterly right-of-way line of said higfway; :thence proceed in
a Southwesterly direction along said right-of-way liné and a curvgﬁpuncé&g;left, alhis-
tance of 180.06 feet to the point of beginning. Containing 1 acrg; mord,; ¢ less. O
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i Together with all the rights, privileges, tenements, appurtenances and fixturas apperaining to the ReafEstate, all of which shalkbe déémed Real Estate and shal be con-
vayed by this morigage. . -z L r-:- -
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TOHAVE AND TO HOLD the Real Estate unto the Morigages, its successors and assigns forever. The Morigagor COVEnants with u% Kidrigagee that the-Morgagor
is lawfully seized in fee simple of the Real Estate and has a good nght 1o sell andt convey the Real Estale as aforesaid; that the Beal Eﬂq@m of al encumbrances, ex-
cept the lien of current ad valorem taxes, and the Mortgagor wili warrant and forever defend the title to the Real.Estate unlo He Marlgagee-aganst the

¥ lawlu! claims of all persons, except as otherwise herain prov ided., - o (O
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For tha purpose of lurther securing the payment of the debt, the Mortgagor agrees 107 (1) pay promptly when due al taxes, assessments, and other fisns taking priorty
over this mortgage (herainafer jointly calied " Liens™), when imposed legally upon the Real Estate and if default is mace in the payment of the Liens, or any pan thereof, »
the Mortgages, at its option, may pay the same: {2) keep the Real Fstate continuously insured, in such manner and in such comparies as may be satislactory to the Mor-
tgagee, against loss by fira, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemeants,
with loss, if any, payable to the Morigagee. as iis interest may appear. such insuranca to be in an amount sulfficient to cover the deht. The original insurance policy, and

Al replacements theretor, shall be delivered 1o andg held by the Morngages until the debt is paid in full. The original insurance policy and all replacements therefor must
nrovicde that they may ndot be cancefled without the insurer giving al least fifteen days prior written notice of such cancellabion to the Mortgagee. The Morgagoer hereby
assigns and pledges to the Morlgagee, as further secunty for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereol, together with al the right, title and interest ol the Mortgagor in and 1o each and every such pokcy, including tas not imited 1o al
of the Mortgagor's right, tie and interest in and 1o any premiums paid on such hazard insurance, including all rights 1o return pramiums. if the Mortgager fails 1o keep the
Real Estate insured as specified above then, at the lection of the Morigages and without notice to any person, tha Mortgages may athe entire debt due and payable
and this morigage subject to fareclosure, and this mortgage may be foreclosed as hersinatter provided; and, regarctiess of the Mortgagee declares the entra
debt due and payable, the mortgagee may, but shall not be obligated to. insure tha Real Estate for its ful insurable value {or for such lesser amount as the Mongagee may
wish) against such risks of loss, for its own benefit the proceads from such insurance (less Cost of collacting same), if collected, to be credited against the debt, or at the
election of the Morigages, such proceeds may be used in reparing or raconstructing the improvements located on the Real Estate. All amounts spent by the Morgagee
for insuranca or for the paymeant of Liens shal become a debt dug By the Morlgagor to the Mortgages and at once payabie without demand upan or notices to the Mor-
tgagor, and shak be secured by the isn of this morigage, and shail bear interest from the date of payment by the Mortgagea until paid al the then current junicr martgage
rate at said Cregit Union. The Morigagor agrees ta pay prompily when due the principat and interest of the debt and keep and periorm every other covenant and agree-
ment of the Promissory Note sscurad heraby. ' )

Ag further security for the payment of the dett. the Mortgagor hereby assigns and pledgss to the Morigages, the following described property nighis. claims, rents,
profits, issues and revenues.
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1. All rents. profits, issues, and ravenues of the Real Eslate from time lo ime accruing, whather under leases or tenal_"rci-es NOW existing or her¢aher
created reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right lo receive and retain such rents, profits, issues and revenues.

2. Alljudgments, awards of damages and setiemeants hereafler mace resulting from condemnation proceedings or the taking of the Real Estate, or any pant theraot,
uncler the power of eminant domain. or lor any damage {whether caused by such taking or othenwise} i the Real Estate, or any part thereot, or 1o any nghts appurtenant
thareto, including any award for change of grade of streets, and al payments made 107 the voluntary sala of lhe Reai Estate, or any part thereol. infieu of the gxercise of
the powaer of eminent domain, shall be paid 16 the Mortgagee. The Mortgagee s hereby authorized on behalt of and in the name of the Mortgagor to execute and deliver
vaiid acquittances for, appeal ¥dm; dry such iigments or awards. The Morlgagee may apply all such sums received, o any part thereof, after the payment of all the
Morgagee's expanses igurred alter the payment of all the Morgagea's expenses incurfed in connection with any proceeding o transaction described in this subparagraph
2. including court costs and dtorney'sfees, on the debt in such manner as the Mortgagee elacts, or, al the Morgagee's option, the entirg amount or any pan thereof 50
received may be releagbd or ¥ ay b Used 1o rebuild, repair or restore any of all of the improvements located on the Real Estate.

ﬁ’ The Morgagor h&ebv,r incorporates by reference into this Morigage all of the provisions of the Promissory Note of even date herewith, Morigagor agrees that, in
il the event thal any provMsion Isi' clause of this Morgage or of the Promissory Note confiict with applicable law, such conflict shai not affect any other provisions of this Mor-
0 tgaqe or of the Promissory Mole which can be given effect. it is agreed that the provisions of this Mortgage and the Promissory Note are saverable and that, ¥ any one

or more of the provisions contained in this Morigage or » the Promissory Note shall for any reason be held to be invakd, #liegal, o unanforceabla in any respect, such in-

validy, illegaity, or unenlorceabiity shak not affect any other provision hereol, this Mortgage shall be construed as if such rvaiid, legal or unenforceable provision
has never been contained herain. :
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;-f;?,."*" The Morigagor agrees to take good care of the Real Estate and allimpravements localed theraon and not 1o Commit of permit any waste thereon, and al al brnes
% 1o maintain such irprovemants in as good condition as they are, reascnable wear and \ear excepted.
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| i all or any part of the Real Eslale or any interest thesen is sold or transferred by Morgagor without Morgagee's priof written consent, excluding {2) the creaton of
. aten or encumbrance subordnate o this Mortgage (b) the creaticn of a purchase money security inlerest for household appliances (c) the transler by clevise, descent
- or by operation of law upon the death of a joint tenant or (d}1he grani of any leasehoid inesest of three years of less nol containing an option 1o purchase, Morgagee may,
at Morlgagee's option, declare al of the sums secured by this Mortgage to be immedialely due and payable. Morigagee shall have waivedd such option 1o accelerate if,
o to thesake or fransler, Morigagee and the person 1o whom the Real Estale is 1o be sold of fransferred reach agreement in writing that the credit of such person 15 satstactony

1o Morgages and thal the imerest payahie on the sums secured by this Morigage shalt be at such rale as Morigagee shall request

The Morigagor agrees ihat no delay or failure of the Morigagee to exercise any oplion 10 declare the debt due ard payable shal be deermned a waner of the Mor-
gagee's right 10 exercise such option, either as lo any past or present delaull, and it is agreed thatno ferms of conditions contained in this morigage may be waived, allered
of changed except by a written instrurneni signed by the Morigagor and signed on behall o the Monpagee by one of its duly authorized representatives,

r

Alter defauk on the part of the Morlgagor, the Mortgagee, upon bill filed or other proper legal proceedings being comsmenced for the foreclosure of this mongage.
shall be entiled to the appointment by any competent court, without nolice to any part, of a receiver for the rents, issues and profits of the Real Estate, wilh power 10 lease
and control the Real Fstate, and with such other powers as may be deemed necessary.

UPON CONDITION, ROWEVER, that if the Mortgager pays the debt (which debt includes the indebtedness evidenced by the Promissory Nole hereinabove refer
red to and ary or allexiensions and renewals thereot and any inlerest due on such extensions and renewals) and al ciher indebledness secured hereby and reimburses
the Morigagee for any amaunts the Morigagee has paid in payment of Liens or insurance prermiums, and interest ihereon, and ulfills al of Mortgagor's obligations under
this morigage, tis conveyance shall be nuil and void. But if: {1) any warranty or representation made in this morgage ic breached or proves false in ary malenal respect,
(2) defaut is made in the due performance of any covenant or agreement of the Mortgagor under this morgage; (3) defaudt is made in the payment 1o the Morigagee of
any sum paid by the Morigagee under the authority of any provision of this morlgage; (4) the debt, or any part thereod, remains unpaid al maturity, (5) the inleres! of the
Mortgagee in the Real Estale becomes endangered by reason of the enforcement of any prior lien or encumbrance; {6) any statement of ken is fled against the Heal Estate,
or any part thereot, under the statutes ol Alabama relaiing 10 the liens of mechanics and malterakmen {without regard to the exisience or nonexisience of the debt or the
lien on which such slalement is based), {7) any taw is passed imposing or authorizing the imposiion of any specific tax upon this mongage or the debt or permitting or
authorizing the deduction of any such tax from the principal of interest of the debt, or by virtue of which any tax lien or assessment upon the Real Estate shal be chargeabie
against the owner of this mortgage: (B) any of the stipulations conlained in this morigage is declared invakd or inoperative by any coun of competent jurisdiction; {(8) Mor-
igagor or any of them {a) shall apply for or consent 10 the appointment of receiver, trustee or liquidator thereot or of the Real Estale or of all or a substantial part of sLch
Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluniary petition in bankruptcy, (c) fail, or admit in writing such Morgagor's inability, generally 1o
pay such Morgagor's debis as they come due, (d) make a general assignmen for the benefit of creditors, {€) file a petition or an answer seeking redrganization of an ar-
rangernent with credilors or taking advaniage of any insolvency law, () fle an answer admitting the rmaterial allegations of, or consent {0, or default in answering a patition
filed agains! such Morlgagor in any bankruplcy, reorganization or insohency proceedings; or {10} an order for relief or other judgment of decree shall be enlered by any
court of competent urnsciction, approving a petition seeking kquidation of reorgnization of the Mortgagor, or any of them, if more than one, or appainting & recever, rustee s -+
or liquidlator of any Martgagor or of the Real Estate or of all or a substaniial part of the assets of any Mortgagor; then, upon the happening of any one of more of said events, -2
atthe option of the Morigagee, the unpaid balance of the debi shall at once become due and payable and this morgage shalt be subject 1o torediosure and may be foreciosed,  ©
as now provided by kaw in case of pasi-Gue morigages: and the Morigagee shall be authorized to take possession of the Real Estate and, atter giving at least iwanty-one -~ ~
days notice of the time, place and lerms of saie by publication once a week lor three consecutive weeks in some newspaper published in the county in which the Real
Estate is located, to sell the Real Eslate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and 10 apply the proceeds of said -
sale as follows: first, to the expense of adverising, seling and conveying the Real Estate and toreclosing this mortgage. including a reasonable attorney’'s fee; second,
io the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, wthin- !
terest thereon; third, to the payment in lul of the balance of the debt and interest thereon, whether the same shak or shall not have fully matured ai the date of sad sale, _~
but na interest shall be collected beyond the day of sale and any unearned inlerest shal be crediled to the Morigagor; and fourth, the balance, if any, to be pad 10 party v
or paries appearing of record to the owner of the Real Estate at the time of sale. after deducting he cost of asceraining who is such owner. The Morigagor agrees that
the Mortgagee may bid at any salke had under the terms of this morigage and rmay purchasa the Real Estate if the highest bidder thevetor. Atthe foreclosure sale the Real |
Estale may be ofiered for sale and sold as a whoie without first offering it in any other manner or may be olfered for sake and sold in any other manner the Mortgagee may
alect. The Morigagor agrees o pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempling to collect or seCure
the debt. or any pan thereof. or in detending or attemnpling io defend the priority of this morlgage againstany ian or encumbrance on the Real Estaie, unless this mortgage
is herein exprassly made subject to any such ken or encumbrance; and/or all costs incurred in the foreclosure of this morigage, either under the power of sale conlained
hergin, or by virlue of the decree of any courl of competent jutisdiciion. The full amount of such costs incurred by the Mortgagee shal be a parl of the debt and shail be
secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event
ol 3 sale hereunder, the Morlgagee, or the owner of the debt and morigage, of auctioneer. shall execute to the purchaser for and in the name ¢f the Mar-
1gagor a deed to the Raal Estate.
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Plural or singular words used herein to designate the undersigned shall he construad 10 refer 10 the maker or makers of this morigage, Iwheﬂ"rer one of more natural
persons. Al covenanis and agreements herein macde by the undersigned shall bind the hers, personal representatives, SucCessors and assigns gf the undarsigned, and
every option, right and priviege herein reserved 0, secured 1o the Mortgages, shall inure 10 the benefit of the Mortgagee’s sucCessors a a55KJNs.

IN WITNESS WHEHEDF, the: undprsi . ngagar has (have) executed this
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STATE OF ALABAMA ) 00031'5 | ~

)
county of Talladega - .
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{, the undersigned authority, a Nalary Public, in ard for said County in said Stale, hereby cerify thal . '
Milton L. Burrell and wife, Edna B. Burrell

whose namels) is (are) signed to the foregoing instrurment, and who is (are) known lo me, acknowledged belore me on this day thal, being informed of the contents of
sAd inskiurment, he ¥ execuled the same volunariy on the day of same bears dale. r
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Given under my hand ang P{flgiﬂlxﬁﬁﬂl}}?j? -.--4-3--!'-E day o July /™ . 19 85 .
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i Name: Bonnie EryﬁjﬁEEfLﬂan Officer/Coosa Pines Federal Credit Union
Coosa Pines, Al. 30544
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