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INTED AnD FOR BALE BY -a..;- i
The State of Alabama }

County.

THIS INDENTURE, made and entered into this  31st day of May, 1985

by and between
Pathway Homes, Inc. an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as morigagese,
Witnengeth: -

WHEREAS, the said mortgagor 1is

justly indebted to the party of the second part in the principal sum of

Fifty Four Thousand Seven Hundred and no/100 Dollars
as avidenced by note bearing even date herewith, payable as follows:

Payable upon demand, but not later than 180 days from the date

hereof. This mortgage shall also secure any renewals or
extensions of said indebtedness or any part thereof. However,
this mortgage shall not exceed $54,700.00

with interest thereon from date hereof at the rate of ..% _per centum per annum, as evidenced by scparate interest notes.
NOW, THEREFORE, the parties of the first part, in corsideration of the premises, and to secure the payment of said indebted-

ness and the complance with all the stipulations herein contained, have bargained and seld, and do hereby grant, bargain, sell, alien,
and convev unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the BowD OF. e e ....County ﬂf.;..--.m..s.hglb?. ............................................ , State of Alabama, to-wit:

Legal description as stated on attached Exhibit A

The proceeds of this loan have been applied on the purchase price

of * the property described herein, conveyed to mortgagor
simultaneously herewith.

xA variable interest rate as stated on sajd note.
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Together with all the rights, privileges, tenements, and & enances thereunto belon of in any wise & ning, screen
windows and doory, gas, steam, electric and other heatin . iif::ing and nnuki::: 2 n;lit?u'. elevators, ice boxes, plumbing other
fixtures appertaining to the said premises, all of which :luuﬂ deemed realty and conveyed by this mortgage.

IO HAVE AND TO HOLD the said premises, and cvery part thereof, unto the mortgagee, its successors and assigns forever.
And the undersi covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have &
good ﬂﬁh} to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

o

raﬂ; and forever defend the Litlz to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whOmsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should default be made in the

payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to _further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in su

companies as may be satisfactory to the mortgagee, for at least 8 e mgainst Joss by fire and $ . e e
against loss by tornado, with loss, if ael:]y. J:arah s to said mortgagee, as its interest may a;:fear, and if the undersi fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure sai L .

loss by hire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness |

by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, o7 any other

shall become a debt due and at once pna‘ivabla without demand upon or nolice to &ny person, to said mortgagee, a itional to the in-
- |

debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, anﬁ without notice to any Fermn, the mortgagee may declare the entire in-
or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, a3
inafter provided .

The undersigned tutakeguodmufthepmmhesnbovedmibed.andmttumnﬂturpﬂmltmrwmmuwu,mdtn

kﬂpgssnma andntnllumtnmajntainﬂnlamuinu:oodmndiﬁunuthermwnru,rumahhmumdtwam
excepted. .

The undersigned that no delay or failure of the mortgagee to exercise npﬂontudadueﬂmmmzﬂtyufurdubtmnﬂ
by this mg?tgaga, shall ﬁ taken ::du]:rlod as & wﬂfrer of its ﬂghstﬁ:a exarcise ::n or to declare such forfejture, eithar as to
any past or present default, and it is further a that no terms or conditions con in this mo can be walved, altered or
changed except 83 evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f.

After any default on the part of the mortgagor the mortgagee shall, bill filed or other legal proceedings being com-
manccdefnr tﬁa foreclosure of this :mrtm ba mﬂed, as 2 mttu: of ri: t.ntu the appointment E:r any competent court or t#lmld
without notice to any _ of a receiver of the rents, issues and profits of said premises, which power to lease and the saMd
premises, and with powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this
insurance or othar liens, and interest all other acts and things herein agreed to be done, this com-
veyance to be null and void; but should default be made in the uﬁlmt of an; sum ed by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness ereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thercon, remain unpald at maturity, or should the interest of said mmtglg: in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endan debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of eny :pedig tax upon this
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured :2'
mortgage, or by virtue of which any tax or assessment upon the m aged premises shall be chargeable inst the owoer sald
mortgage, or should at any time any of the stipulations contained in this mnﬁﬁ: be d invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the edness hereby secured, or any portion or “En.ﬂ. of
same as may not at said date have been paid, with interest thereon shall st once become due and payable at the option of said mort-
tg;gee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgagss; and
e mortgagee shall be authorized to take possession of the premises her:nl:if conveyed, and after glving twenty-one days’ notice
publication once & week for three consecutive weeks, of the time, place terrns of sale, by dﬁb“““““ in some per ldpuhh‘
in the County wherein said property is located, to sell the same in front of the Courthouse r of the County w said property
is located, at public outcry, to the highest bidder for cash, and app! the proceeds of sald sale: First, to the exponse of sdvertisi
selling and conveying, incfuding a reasonpble attormney's fes: mmncr. to the payment of any amounts that may have been ex

or that may then necﬂsanrdtuhexsend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to pay- |
ebte

ment in full of the principal in ness and interest thereon, whether the same shall or shall not have fully matured at the date of

said salc; but no interest shall ba collected beyond the day of sale; and, fourth, the balance, if any, to be tirned over to the mort- |

gagor.

And the undersigned further agree that sald mortgagee, its successors, or assigne, ma bid at any zale had under the terms of this i
ersignec'f further a to pay a reasonable attorneys

mortgage, and purchase said property, if the highest bidder therefor; and the un

fee to said murtﬁu, jts successors or assigns, for the foreclosure of this mortgage, either under power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgages, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersignad :mn that the debt hereby sscured shall st once become due and payable and this mnrl:gaf subject to fore-
closure as herein ided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of
bama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based

Plural or singular words used hersin to designate the undersigned, the parties of the first shall be construed to refer to the
aker or makers of this mortgage, whether one or more persons, or a corporation; and all cpmr“t’manh and agreements herein made

m he
by the und shall bind heirs, personal representatives, successors and assigns of the und , and option, right
and pﬁvﬂum rwettll or secured to the m;rm:en. :h:ll I;Eru to :l:a benetit of its sm::c;nrl assigns. ihald

IN WITNESS WHEREOF, Pathway Homes, Inc. has caused this
instrument to be executed for and as its act by Susan N. Farmer,
fts Secretary, on this the 31th day of May,1985.

-

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

written.

PATHWAY HOMES, INC.

Witnesses: Q,f

Its ﬂf.'t.h# Tt .
O U OUOA SRS e et eemuegne e esss e e {Seal)
e e aeem e o - | Seml)
— —— - _ - - s  Seal)

roperty for its insurable value against .

and reimburses said mortg 7 amount it may have expended in payment of taxes and
mmg:fmroon. and shall ’30 and pe:m\m ol ¥
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STATE OF ALABAMA, -
' COUNTY. L the undersigned authority, in and for sald County, in said Stale, herehy certify that

' i -
whose names are signed. to the foregoing conveysnoe, and who are known to me, ecknowledged before me on this day that, being
formed of the contents of the nnn:;ynnct. they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

S ——————— — g e T

STATE OF ALABAMA,
' | COUNTY. I, the undersigned authority, in and for <aid County, in said State, hereby certify that

on this day came before me the within named

Lnown to me to he tha wife of the within named . :
--.I-;m. being examined upulate and avart from the husband touching her signature to the within conveyance scknowledged that she
signed the same of her own free wil and accord, without fear, constrainis or threats on the part of the husband.

In Witness Wheseof, I have hereunto set my hand and official seal, this

orq

(3 o

H—H——"‘=-- —- e
g STATE OF ALABAMA,

COUNTY. 1 the undersigned authority, in and for said County, in said State, hereby certify that :.
w:mthildlycamebdmmﬂleudﬂﬂnnm | '

€

i kn to to be the wife of ths within named ‘

! — Wh?.mbein? ::ngﬂmd Iapnrl::lnd . fru:'l tha husband touching her signature to the within wmnm&ﬁnowhdged that she

: e signed the same of her own free and accord, without fear, constraints or threats on the part of the hus :

k = ‘In Witness Whereof, I have hereunto set my hand and official seal, this

4 T T Notary Public.

J STATE OF ALABAMA, |

] COUNTY. L the undersigned suthority, in and for sald County, in sald State, heareby certify that
1. - |

name oregoing conveyance, and who is Juown to knowledged before me ou this day thet, being in-
E }”om of t]: gnq:hhu{thcﬂi mn:gnnm, ...... .n::.hn :mud the same ?:l'ur:tuily on day the same bears date.

: Civen under my hand and official seal, this

1

3 STATE OF ALABAMA,

”E N Shelby _ COUNTY. memm,inmmmw.mmmwmm
7. whose ame -E 13- rg{ the Susan N. Farmer Pathway Homes, Inc.

‘5 corpﬂ!ﬂnﬂ,l!tllmdtuthufu.mgolng ,andirhunkmtnme.admowldﬂdbeﬁoumunthhdﬂthhhdngh-f
4 ?unmd;fthamnmuofthammmhﬁﬂncheiﬂw.mdﬂthfuﬂmﬂnﬁw.mhdthmawhmﬂrfwmduﬂn
act of said corporation, |
4 ) Given under my hand and official ses], this 31st day of May, 1985 :
5
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THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law”’ N8y, e
1920 Mayfair Orive Do me.w T
- Birmingham, Alabama 35209 Ayt F
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"EXHIBIT A"

J-70074

A parce! of land located in the SE 1/4 of Section 3, Township 21
South, Range 3 West, known or to be known as Lot 19, Block 7, of
Bermuda Lake Estates - First Sector, more particularly described

as follows:

Commence at the SE corner of the NW 1/4 of the SE 1/4 of said
Section 3; thence in a southerly direction along the easterly line
of said SE 1/4, a distance of #13.15 feet; thence 87 degrees 23

- minutes right, in a westerly direction, a distance of 338.00 feet;

thence, 55 degrees 08 minutes 5% seconds right, in a
northwesterly direction, a distance of 202.02 feet to the point of
beginning; thence 39 degrees 03 minutes 07 seconds right, in a
northerly direction, a distance of 72.00 feet; thence 53 degrees
35 minutes 29 seconds right, In a northeasterly direction, a
distance of 99.41 feet; thence 28 degrees 33 minutes 33 seconds
right, in a northeasterly direction, a distance of 113,31 feet to a
point on a curve, having a radius of 343.00 feet; thence in a
southeasterly direction along said curve to the left, last
described course being radial to said curve, a distance of 72.97
feet; thence in a southwesterly direction, along a line radial to
said curve, a distance of 222,97 feet to the point of beginning.

-
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TOTAL 5. 43 .08
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