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This instrument was prepared by

State of Alabama } | M@;mﬁéﬁﬁ

SHELBY County.

MORTGAGE

THIS IDENTURE is made and entered inro this day of . 19 85 by and between ‘The Alabawa Nog th
pDistrict Church of the Nazarene, Incorporated and the Alabama South District Church of
K Incorporated.
{hEEiEafEﬂflﬂﬁ ﬁ'FWr"thﬂ er one of more) and Central State Bank - (hervinafter called
“Morrgagee”).

WHEREAS, _Ihe Alabama North District Church of the Nazarene, Incorporated and the r

_Alahams Sauth District Church of the Nazarene, Incorporated

is {are) justly indebted to the Mortagee in the principal sum of__ Fifty-Four Thousand, Ninety-Five and 40/ 100—=w——e— q
dollars (3 54,095,400  a¢ evidenced by that certain promissory noce of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which hasa final maturicy date of __0C tober i_h_lg 85

This loan is due in one payment of $57,563.38 on October 5, 1985 and any renewals
thereof.

NOW., THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all exvensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregacte amount of
«uch debt and interest thereon; including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt”™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate,
situaced in . Shelhy County, Alabama (said real escate being hereinafrer called “Real Estace™):

Part of the W 1/2 of the SW 1/4 of Section 3 and part of the E 1/2 of the i

“SE 1/4 of Section &, Township 22 South, Range 2 West, Shelby County,Alabama,
more particularly described as follows: Begin at the Southeast corner of the
SW 1/4 of the SW 1/4 of said Section 3 and run thence Northwardly along the '
East line thereof and along the East line of the NW 1/4 of the SW 1/4 of said
Section 3 for a distance of 2672.50 feet to the Northeast corner of last said
quarter—quarter section; thence turn 88 deg. 32 min. 41 sec. left and run
Westwardly along the North line of last said quarter—quarter Section 1292.31
feet to the Northwest cormer of last said quarter—quarter Section; thence
turn 90 deg. 49 min., 21 sec. left and run Southwardly along the West line of
last sald quarter—quarter Section 558,71 feet; thence turn 37 deg. 10 min.
right and run Southwestwardly 349.0 feet; thence turn 3 deg. 54 min. right

~ and continue Southwestwardly 293.75 feet; thence turn 29 deg. 18 min. left
and run Southwestwardly 121.90 feet; thence turn 110 deg. 08 min. left and
run Northeastwardly 320.10 feet; thence turn 28 deg. 40 min. right and run
Southeastwardly 119.34 feet to a point on the West line of last salid quarter-

5 B quarter Section; thence turn 69 deg. 42 min. right and run Southwestwardly

! - along last said quarter—quarter Section line 160.34 feet to the Southwest

ﬁ - corner of last sald quarter-quarter section; thence turn 3% deg. 27 min.

; | right and run Southwestwardly 387.66 feet to a point on the Northeasterly

5 right of way line of County Road No. 304, sald point lying on a curve having |

a radius of 598.92 feet; thence turn left 90 deg. to tangent and run South-

eastwardly along the arc of said curve, as it curves to the right, and along

said right of way line 451.20 feet to the end of sald curve; thence turn

from tangent of said curve 90 deg. left and run Northeastwardly 15.0 feet;

thence turn 90 deg. right and run Southeastwardly 656.52 feet to a point on

the South line of the SW 1/4 of the SW 1/4 of sald Section 3: thence turn

81 deg. 31 min. 03 sec. left and run Eastwardly along last gsald quarter—

quarter Section line 1255.56 feet to the point of beginning. Situated in

Shelby County, Alabama. '
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Together with all the vights, privileges, renements, appustenances and fixtures appertaining to rthe Real Estane, ali of which shall be Jeemed Real Estate and shall
e conveyved B this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covenants with the Marngaper thar the
Nornaseor s lawfully seized in fee simple of the Real Estate and has 2 gond right to sell and eonvey the Real Estate as aforesaid; that the Real Estate i free oof all
v winhrances, vnless otherwise st forth shove. and the Mottgagor will warranr ond forever defend the tirle o the Real Estare wo the Morigagee, sgamst the
Law ful < laims of all persons.

Forr 1hie purpowe of further securing the pavment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority aver this
e rreage therenafter jointy called "Liena, and if default is made in the pavmen of the Liens, or any part thereof, the Mortgagee, atats aption, may pay the
vame; (2Ykerp the Real Emate continuously insured, in such manner and with such companies as may be satisfactory o the Morrgagee, against loss by fire, van-
3 alam, malicwous mischief and other perils usually covered by a fire insuranve policy with st andard extended cov erage endorsement, sith loss, if any, payable 1o
¢ Moregagee, as its interest may appuat; cuch insurance to be 1 an amount at least equal to the full insutable vatue of the improvernets hwated on the Real
E:ate unless the Morrgagee agrees in writing that ruch insurance may e in 1 lesser amount. The ariginal insurance policy and all replacements therefor, shall
b Jelivered 1o and ht'my' the Morigagee until the Debuis paid in full. The original insurance policy and all replacements therefor must prowide that they may
ot be canceled without the insurer giving ar least fifteen davs prior sTicen notice of such cancellation 1w the Mortgagee.

T

The Mortgagor hereby nssigns and pledyes ta the SMorigagee, as further security for the pavment of the Debe, each and cvery policy of hazard insuran ¢ now or
erealter 10 efiegl which insures said improvemncnis, or any part thereof, together with all the right, utle and interest of 1he Moregagor in and 10 each and eyery
«..h palicy, including but not timited to all of the Morgagor's right, tithe and interest in and to any premiums paid on such hazard inswrance, including all
. +hts to rerurn premiums. if the Mortgagor fails to keep the Real Ectate insurcd as specified above then, at the election of the Mortgagee and without metice 10

amv persan, the Morigagee may declare the entire Debt due and payable and this murtgage subject 1o foreclosure, and this martgage may he fureclosed as
nervinafer rrovided; and, regardlese of whether the Mortgagee declares the entice Debt due and payable and this morigage subject to fowreciosure, the Morr-
¢ 3gec may, but shall not be obligared t, insure ‘he Real Estate for its ful! insurable value {or for such lesser amount as the Mortgagee may wish) against such
rreke of lose, for its own benefit, the procecds itom such insurance dess cost of collecting samv), if collected, 10 be credited apainst tht%t]"-l\ or, at the clevtion of
the Maortgagee, such proceeds may be used in repaiting ot reconstructing the improvements lovated on the Real Estate. All amounts spent by the Morrgagee {or
sura € or 1ot the payment of Liens vhall become a debt due by the Morntgagor to the Mortgagee and at once payable, without demand upon ar notice 10 the
Miortgeger, and shalfbe secured by the lien of this morgage, and shall bear interest (rom date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further scecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profite, issues and revenues; -

i. all rents, profits, issues, and revenues of the Real Estate from time o time accruing. whether under leases or tenancies now existing ov hereafter created,
reserving to the Mortgagor, so long as the Morigagor is not in default hercunder, the right to reccive and recain such rents, profits, issues and revenues;

soor 03 me 07

2. all judgments, awnrds of damages and seutlements hereafrer made resubting from condemnation proceedings of the taking of the Real Estate, or any parn
thereaf, I..InSﬂ' the power of eminemt domain. or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pare thereof. or to any
1.ghts appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Rea} Estate, or any part thereof, in
1ieu of the exercise of the power of eminent domam. The Morrgagee is hereby authonzed on behalf of, and in the name of , the Mortgagor to execute and deliver
v ahnd acquittances for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or any part rhereof, after the pay-
ment of all the Mortgegee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and anornevs’
fevs. on the Debt in such manner as the Morgagee elects, or, at the Mortgagee's aption, the entire amount, of any part thereof, so revened may be released or
—ay he used 1o rebuild, repair or restare any or all of the improvements oated on the Real Esate.

The Morgagor agrees Lo take good vare of the Real Estate ard all impros ements located thereon and oot to SOIMMIL OF PETTRI ANy W asE thercon, and ar all
s to matntain such improvements in a< good condition as they now are, reasonable wear and tear excepred.

Notwithaanding any other provizon of this mortgage or the note or notes evidencing the Debst, the Deb shall hecome immediately due and payahle, at the
arsion of the NMortgagee, upon the convevance ot the Real Estate, or anv part thereof or any interest therein.

The Mortgagor agrees that no delav ot farlure of the Mortgagee to exercise any opion w Jeclare the Debt due and pavable shall be deemed a waiver of the
Mortgagee ' right to exercise such option, either as to any past or present default, and it is agreed that no rerms or conditions contained in this mortgage may be
» tived, aliered or changed except by o wnitten insttument signed by the Morigagor and signed on behalf of the Morrgagee by vne of s officers.

w

3 Afor default an the part of the Mortgagor, the Morrgagee, upon hill filed or other proper legal proceeding bang commenced for the foreclosure of this mort-
page, shall T2 entitled to the appointmen by anv competent court, without notice to any party, of # receives for the rents, issues, revenues and profits of the
Real Estare, with power 10 lease and control rhe Real Eseate. and with such other powers as may be deemed necessary.

LTON CONDITION, HOWE VER, that of the Mortgagor pays the Dbt iwhich Debr includes the indelredness evidenced by the promissary note or Xes
referred 1o hereinbefore and any and all exrensions and ? rewals thereof and all interest on said indebtedness and on any and all such extensions and renewsls)
2nd reimburses the Mortgagee for any amounts the Mongagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 21l of its
obligations under this morigage, this vonvevance hall be null and void. Burif: (1) any warranty or representation made in this moregage is breached or proves
falee i any material tespects (2) defauh is made in the due periormance of anv covenant or agreement of the Mortgagor under this mortgage: (3} default is made
i1 the payment to the Morgagec of any wum pad by the Mortgagee under the authority of any provision of this mortgage, {4) 1he Debr, or any part £hereof, re-
mains unpaid at maturity; {5) the interest of the \Mortgagee in the Real Estate becomes endangered by reasan of the enforcement ol any prior lien or encums-
France thereons (6) any statement of Len i< filed again«t the Real Eate, ot anv part thereof, under the sttues of Alabama relating to the liens of mechanics and
ratertalmen (without regard 1o the existence or nonexistence of the debt ar the lien on which such staternent is basedk (7) any law is passed imposing or
authorizing the imposition of any specific 1ax upon this mortgage or the Debr or permitting ot authorizing the deduction of any such tax feam the principal or
oterest of the Debt, or by virtue of which any tax, lien or ass¢ssmuent upon ‘he Real Estate shall be chargeable against the owner of this mortgage; (8 any of the
supulations contained in this mortgage is declared invalid or inoperarive by any court of competefit jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
o consent o the appoinument of a reveiver, trustee of liquidiiror thereof ot uf the Real Extate or of all or a substantial part of such Morigagor's assets, (b) be ad-
jadicated a bankrupt or inscrlvent or file a volunrary perition in bankrupos, ) iail, or admit in writing such Mortgapor's inabilicy gﬂwralﬁ, ta pay such Mort-
gagar's debr< as they come due, (3) make a peneral assignment for the benefic of creditors, (el file a petition or an answer sweeking reorganization or an arrange-
—nent with creditors or taking advantage of anv insolvency law, or () file an onswer admitting the marerial allegations of, or consent ro, ur default in answering, 8
—etition filed against such Mongngor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for retief or other judgment or decree shall
he entercd by any court of competent jurisdiction, approving petition seeking liguidation or reorganization of the Mottgagor, or any of them if more than one,
or appointing a recedver, trustee or hyuidator of any Mortgagor or of the Real %ﬁtatt ot of all or a substantial part of the assets of any Mortgagor; then. upon the
happening of any ane or more of «aid events. at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
mortgage <ha'l be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due moregages; and the Mortgagee shatl be authorized ta
take possession of the Real Estare and, afier piving at least twentv-one days notice of the time, place and 1erms of sale by publication once a week for three con-
woL UTIVEe werks in $0ME REwSpapeT |‘1uH|5he§ in the county in which the Real Estate is located, 1o sell 1he Real Escate in front of the courthouse door of said
county. = puhlic outery, ro the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
‘he Real Estate and foreckosing thi= mortgage, including a reasonable attarneys’ fee: second, to the payment of any amounts that have been spent, or that it may
then be necessary ta spend, in paying insurance premiums, Liens or ot her encumbrances, with interest thereon, third, 1o the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the dare of said sale, but no interest shall be collected heyond the day of sale; and, fourth,
‘he batance, i any, 1o be paid 1o the party or parties appearing of record 10 be the owner of the Real Estate at the tme of the sale, after deducting the cost of
a«certzining wha is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this marigage and may purchase the Real || -
Cerae if the highest bidder thercfuor. At the foreclosure sale the Renl Estate may be oftered for sale and sold as a whole without first oflcring it in any other man-
net OF it may En: offered for sale and sold 1n anv other manner the Morigagee may clect.
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The Morigagor agrees to pay all costs, including reasonable attorneys' fecs, invurred by the Martpagee in collecring or secuting or atiempting Lo collect or
e ure the Dekbt, or any part thereol, orin defending or attempting to defend the priority of this morrgage against any lien or encumbrance on the Real Esate,
rtess this mrtga is hﬂcin {*Hprrt-'h' madf: iuhjcft O any such tien or Enrumi:ranﬁ:; and/or all costs incurred in 1the foreclosure of thaa MGrigage, either
sader thy power of sale comained herein, or by virtue of the decree of any court of comperent jurisdiction. The full amount of such vosts incurred by the Mort-
cagee shall be a part of the Debr and shall be sec ured by this mortgage. The purchaser ag any cych sale shall he under no obligation s see 1o the proper applica-
r..on of the pure hase money. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debt and mortgage, or auctioneer, ~hall execute to the pur.
. maver, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estare.

PMural o vngular words useddwron 1o designate the undersigned shall be construed < tefer to the maker or makers of this mortgage. whether ;e or more
;. rural porsens, COTPOTAtIoNs, associarons, nartner<hips ur other entities. All covenants and agreements herein made by the undersigned <hall bind the heirs,
mersons) TCRTESenUAtIvVEs, SULCCEshors ~nd ascigne of the undersigned; and every option, right and privilege herein reserved or secured to the Moripagee, shall
rare ter the henedit of the Mortgapee's suciessors and assigns.

-

I witriees whereof, the under=igned MMuortpagor has thave! executed this instrument on the date first written ahuove,

i

ﬂﬁﬂ The Alabama North District Church of The Alsbama South District Church of
-;ﬁ the Nazarene, Incorporated the Nazarene, Incorporated
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seare of Alabama }

- County } _ . 1

1. the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify that

whose name(s) is (are) signed wo the foregoing Instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the vontents of said instrument, __he__ executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this day of , 19
QO
-
¥ + R e Notary Public
&= ' |
- N LTLBY O My commission expires: I
TATE OF AL A HELRY £, ¥ P
> TeEn Y S M 780
— INST :ng}{gn 'r_E_])t b ' [ 22
: WOTARY MUST AFFIX SEAL
; 1985 JUL 1S M I Ob Xsd .~
=T . f;? - )
JH*GFE i f*ﬂ_rHER*NOWLEDGEMENT FOR CORPORATION
Ul T trios s
|

Srate of Alabama ¥
_Shelby _ County }
et

[. the undersigned authorit ,ﬁNntar Pubtic, in and for said county in said stage, hereby certify that
5 ¥ Y ° The ‘ifa ama i\lurth "b(‘j.s ic1}";[::.1.: ur of the

whose name as _&mﬂntendﬁntof W , B

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and

as the act of said corporation. _ :[ i )
Given under my hand and official seal this da‘f H

—

| b4
My commission expires: __
My Domeaisaion Tupiros 42488 l
." NOTARY MUST AFFIX SEAL <, .7 i
5 e ';{l", ' = Q .
g STATE GF ALABAH.& '.:""J - r?\':_'-l
SHELBY COUNTY | e e
é I, the undersigned authority, a Notary Public, In and for said county, in said State,
’ hereby certify that Rev. Don Jernigan, whose name as Superintendent of The Alabama
: South Distriet Church of the Nazarene, Incorporated, a corporationm, iz signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that,
¥ being informed of the contents of said instrument, he as such officer, and with full |
i authority, executed the same voluntarfly for and as the act of said corporation.
K Civen under my hand and official seal this the _ day of ' , 1985. |
| B
}‘j ] - :
% My commigsion explresi. Notary Public 4
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