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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
cOUNTY Shelby

Coosa Donald N. Guthrie and wife, Nancy P. Guthrie

(hereinafter called "Mortgagors”, whether one or more) are justly indebted, t¢ Shelby State Bank, an Alabama
Banking Corpeoration

(hereinafter called “Mortgagee”, wm one or more), in the sum
of ———————w—— Sixty Thousand and no/1l00-- - it e e - - = emPoliars
(¢ 60,000.00 ), evidenced by thelr note of even date

And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the prompt "'"'E
payment therect, - a7
NOW THEREFORE, in consideration of the premises, said Mortgagors, Donald N. Guthrie and wife, Nancy P.:;
Guthrie e

e
—ad
and al] others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea] estate, situated in Shelby and Coosa ' County, State of Alabama, to-wit: §
TARCEL £: : -4

A parcel of land located in the SW 1/4 of the WW 1/4 of Section 2, Township 24 North,
Range 12 East, Shelby County, Alabama, more particularly described as follows: Commence -
at the SE cornet of said 1/4-1/4 Section; thence in a Northerly direction along the East
1ine of said 1/4-1/4 Section a distance of 334.70 feet to the North right of way line of
Alzbama Highway Number 25; the point of beginning; thence B3 degrees 17 minutes 59 seconds
left in a Northwesterly direction along said right of way line a distance of 364.22 feet
to a point; thence 41 degrees 00 minutes 12 seconds right in a Northwesterly direction

a distance of 106.68 feet to the Easterly right of way line of Industrial Park Road,
thence 48 degrees 34 minutes 48 seconds right in a Northeasterly direction along sald
right of way line a distance of 173.46 feet; thence 90 degrees 25 minutes right in a
Southeasterly direction a distance of 417.31 feet to a point on the East line of saild

SW 1/4 of the NW 1/4: thence 83 degrees 17 minutes 59 seconds right along said 1/4=-1/4
line a distance of 244.59 feet to the point of beginning. According to the Survey of
Allen Whitley, Registered Surveyor No. 3943.

LESS AND EXCEPT: Fasements and restrictions of record.

PARCEL II:

Southeast 1/4 of Southeast 1/4 of Section 1, Township 21 North, Range 18 East, Coosa
County, Alabama; containing 40 acres, more or less.

This is a first mortgage

This is a corrected mortgage for mortgage recorded in Book 028, Page 903-904, in

Shelby County, Alabama and recorded Iin Book 238, Page 104-105 in Coosa County,
Alabama,
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Said prﬂpe“lrrnnted free from all incumbrances nnmt any adverse claims, except as stated nh




L - .. N .. .
I 1,7 NI v L L [T TI TP |

el L L e R o

T i

—_—

- .1 -
f . e

sk 034 mee 27

To Have the above granted property unto thm ages, Mortgagee's suceessors, hei signs for-
ever; nnd‘fm‘:u of further :ecun}::g the payment imudnul. the undersigned a taxes or
sssessments when impossd leganlly upon said premises, and should default be made in the payment of sam3; tiie said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
renconsble insurable value thereof, in companies satisfactory to the Morigages, with loss, if any, pa able to anid Mortgagee,
as Mortgapee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to zaid Mortigagee;
and if undersigned fail to keep said property insured ms above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may &t Mortgagee’s option insure said property for smid sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; sli amounts so expended
by said Mortgagee for taxes, assessmenis or insurance, shall become a debt to said Mortgagee Or ASSIENS, additional to the
debt hereby speciaily secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Morigager pays sajd indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance t¢ be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
gigns, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hm‘k;y secured shall at once become due and payable, and this mortgage be subject to foreclosure & now
provided by law in ease of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
pion of the premises hareby conveyed, and with or without firat taking possession, after giving twenty-one days' notice, by _pub-
jishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the tame in Jots or parcels or en masse a3 Mortgagee, agents or sasigns deem best, in front of
the Court House door of said County, (or the division thereof) where said pr:]dnrty is located, st public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
eary to expend, in g insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have ﬂﬁly matured at the date of said sale, but no interest shall bs
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersi
further agree that said Mortgegee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attormeys fee to said Mortgagea or as , for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sai Jee to ba & part of the debt bereby secured.

IN WITNESS WHEREOF the undersigned )
Donald N. Guthrie and wife, Nancy P. Guthrie C
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THE STATE of Alabama
Shelby COUNTY

I, the undersligned authority , & Notary Public in and for said County, in said Btate,
hereby certify that Donald N. Guthrie and wife, Nancy P. Guthrie

whose name> ﬂr‘ilgmd to the foregoing conveyance, and who are imown to me acknowledged befcres me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the sams bears duta.
Given under my hand and official seal this FJEZ day of ~H , 184 I .

otary Publie.
A e— e — = = = ;
THE STATE of ' %,,_._,z: et X o
counry | =
I , & Notary Public fn and for sald County, in said State,
bereby certify that
whose name as of

a corporstion, is signed to the foregoing conveyance, snd who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executsd the same voluntarily
for and as the nct of said eorporation.

Given under my hand and official seal, this the day of : 19
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