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ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT entered into this 2 day
of June, 1385-hetween Nelson Brothers, Inc. ("Nelson"} and Acton Invest-

ment Co., an Alabama general partnership ("Acton").

WITNESSETH:

Concurrent with the execution of this Agreement Nelson has
executed that certain Warranty Deed attached hereto and made a part
hereof as Exhibit A conveying the real property deseribed in such Deed to
Acton. To induce Nelson to make the conveyance of said real property and
as part of the cﬁnsideratiun for said conveyance, Acton has agreed to
assume all obligations of Nelson, William H, Nelson, I and Judy Quinn
Nelson under the Notes and Mortgage attached hereto as Exhibit B, such
Notes having & remaining prineipal balance of $851,812.36 as of this date
and to indemnify and hold harmless Nelson, William H. Nelson, III and Judy
Quinn Nelson from and against any and gll claims arising out of any such

obligations or liabilities under the Notes or the Mortgage.

NOW, THEREFORE, in consideration of the premises and of
the mutual convenants and agreements hereinafter set forth and for other
good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto, intending to be legally bound,

hereby agree as follows:
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1. Concurrent with the execution of this Agree-

ment Nelson has executed and delivered the Deed to Acton.

2 From the date hereof Acton has assumed and
agreed to perform, pay and discharge and by these presents
does hereby assume and agree to perform, pay and discharge
the obligations of Nelson, Willlam H. Nelson, Il and Judy
Quinn Nelson under the ﬂntes and Mortgage and Acton further
agrees to indemnify and hold harmless Nelson, William H.
Nelson, III and Judy Quinn Nelson from and against any and all
llabilities, claims or expenses arising out of any such obli-

gations under the Notes or Mortgage.

3.  This Agreement shall bind and inure to the

RO 033 ne 300

benefit of be enforceable by the parties hereto, and their
v respective successors, heirs and assigns, but no assignment

shall relieve any party of its obligations hereunder.

IN WITNESS WHEREOF, the parties hereto have caused this
Agreement to be duly executed on their respective behalves by the

respective duly authorized officers on the day and year first above written.

ACTON INVESTMENT CO.

Its Duly Authorized
General Partner

uly Autporiz

General Partner
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ATTEST; NELSON BROTHERS, INC.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

1, » & Notary Public_in and
for said County in hereby certify that Doy {;i M i & r...én%
and Mok }J 'ﬁw , whose names individually

and as general partners of Acton Investment Co., an Alasbama general
partnership, are signed to the foregoing instrument and who are known to
me, acknowledged before me on this day that, being informed of the
contents of the within instrument, they, individually, and as such general
partners and with fully authority, executed the same voluntarily in their
individual capacity and for and as the act of said partnership.

GIVEN under my hand and official seal of office, this
day of _941-&;» 1985. |

NOTARIAL SEAL)

My Commission Expires: /

wx 037 me 356

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

i
L

, & Notary Publie in and
for said County, |

ertify that William H. Nelson, I,
whose name as others, Inec., a corporation organized
under the laws of the State Alabama, s signed to the foregoing
instrument and who is known to me, acknowledged before me on this day
that, being informed of the contents of the within instrument, he, as such

officer and with fully authority, executed the same voluntarily for and as
the act of the corporation.
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- - This Instrument Prepare_

EXHIBIT A Robert C. Waithall
1400 Park Place Tower
Birmingham, Alabama 35203

STATE OF ALABAMA ) _
KNOW ALL MEN BY THESE PRESENTS

L

COUNTY OF SHELBY )

WARRANTY DEED

That for and in consideration of Four Hundred Forty-Five

Thousand Dollars ($445,000) cash, and the assumption of those certain
Purchase Money Promissory Notes with a remaining principal amount of
Eight Hundred Fifty-One Thousand, Eight Hundred and Twelve Dollars and
Thirty-Six Cents ($851,812.36) and the assumption of that certain Purchase
Money Mortgage securing said Notes recorded at Book 412, Page 422 in
Shelby County Probate Office and other good end veluable consideration to

the undersigned grantor, Nelsu:.m Brothers, Inc., a corporation ("Grantor™), in

'. g hand pald by Acton Investment Co., an Alabama general partnership
g ("Grantee™) the receipt whereof is hereby acknowledged, the Grantor does

€ grant, bargain, sell and convey unto the Grantee the following described real
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estate situated in Shelby County, Alabama, to-wit:

LEGAL DESCRIPTION ATTACHED HERETO
AS EXHIBIT A

This conveyance is subject to the following:

(1) Taxes due in the year 1985 which are a lien but not due
and payable until October 1, 1985.

(2)  Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privi-
leges and immunities relating thereto.

(3)  Transmission lines permits to Alabama Power Company
recorded in Deed Book 129, Page 547 and in Deed Book
277, Page 27 in said Probate Office. ’

(4) Public road right of way to Shelby County recorded in
Deed Book 177, Page 31, in said Probate Office.

(5)  Purchase Money Mortgage from William H. Nelson, III,

and wife, Judy Quinn Nelson to Birmingham-Southern
College in original principal amount of $877,400 with

- remaiming prinecipal balance of $851,812.36.

TO HAVE AND TO HOLD unto the Grantee, its successors and

assigns forever.




a - 037 e 958

B e N . Loaw . el T o PR e=Te R T

And the Grantor does itself and for its suecessors end assigns,
covenant with the Grantee, its successors and assigns, that it is lawfully

seized and possessed of said premises, that they are free from all encum-

‘brances except as noted herein, that it has a good right to sell and convey

the same as aforesaid; that it will, and its successors and assigns shall,
warrant and defend the same unto the Grantee, its successors and assigns

forever, against the lawful claims of all persons except those noted above.

IN WITNESS WHEREQF, the said Nelson Brothers, Inc, has
caused these presents to be executed by its duly authorized President under
its hand and seal this 234k day of June, 1985.

BROTHERS, INC.

2

lts _resident

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

a Notary Publie in and
artify that William H. Nelson, III,
on Brothers, Inc., a corporation, is signed to
the foregoing oeofiveyance, and jwho iS'Known to me, acknowledged before me
on this day that, being informted of the contents of the conveyance, he as
such officer and with full authority executed the same voluntarily for and as
the act of said corporation.

whose name 88 sgident of Ne




EXHIBIT A

R parcel of land located in the Southeast quarter of the Northeast quarter,
Southwest quarter of the Northeast quarter, Northwest quarter of the Northeast
guarter and the lortheast quarter of the Southeast quarter of Section 1], Township
19 South, Range 2 West and the Southwest guarter of the Northwest quarter of
Section 12, Township 19 South, Range 2 West, more particularly described as
follows: Commence at the Southwest corner of said Southwest quarter of the

; Hortheast quarter of said Section 1l1: thence in an eagterly direction along the

f southerly line of said quarter—-quarter section, a distance of 251.72 feet to a

; point on the northeasterly right of way line of Meadow Drive and the Point of

’ Beginning: thence continue along last described course, a distance of 1067.66 feet
to the Southeast corner of said quarter—quarter section; thence 50 degrees 07
rminutes richt, in a southeasterly direction along the northeasterly line of Iot 21
of Meadow Brook Estates - Tirst Sector, as recorded in Map Book 7, Page 64, in the
rooate Cifice of Shelby County, Alabara, a distance of 377.91 feet to a point on
the northerly right of vay line of Meadow Brook Road; thence 50 degrees 07 minutes
left, in an easterly diraction.along said right of way line, a distance of 90.00
feet to the Southwest corner of Lot 1 of Meadow Brook — 8th Sector, as recorded in
“iap Book B, Page 57 in said Probate Office: thence 75 degrees 00 minutes 15 seconds
left, in a northeasterly irection along the northwesterly line of said Iot 1, a
daistance of 300,22 feet to the northwest corner of said ot 1, said point being

1 +10.00 feet east of the Southwest corner of said Southeast cuarter of the Northeast
3 svarter; thence 42 degrees 45 minutes 15 seconds right, in a northeasterly

;gmdirectinn along the ncrthwesterly line of said Meadow Brook - Bth Sector, a

4 gﬁistance 0L 1043.12 feet to a point in.the easterly line of said Scutheast quarter
1 &of the ibrtheast guarter: thence 18 degrees 32 minutes left, in a northeasterly

direction along said northwesterly line of said Meadow Brook ~ 8th Sector and the
northwesterly line of !eadow Brook 8th Sector - 2nd Phase, as recorded in Map Book

9, Page 63 in said Probzte Dffice, a distance of 999.43 feet to a point in the
northerly line of Southwest quarter of the Worthwest quarter; thence 129 degrees 56

Eéndnutes left, in a westerly direction aleng the northerly line of said

A ® guarter-quarter section, a distance of 663.87 feet to the Northwest corner of said

1 quaerter-guarter section: thence 0 decrees 49 minutes 30 seconds right, in a -
westerly direction aleng the northerly line of said Southeast quarter of the
‘ortheast quarter, a distance of 1320.37 feet to the Northwest corner of said
Guarter—quarter section; thence 24 degrees 12 minutes 27 seconds right, in a
noythwesterly directicn, a distance of 714.95 feet to a point in the southeasterly
right of Way line of .valleydale Road; thence 70 degrees 53 minutes 12 seconds left,
in a southwesterly direction along said right of vay line, a distance of 462.19
feet to the beginning of a curve to the right, having a radius of 2904.79 feet;

* thence 3 degrees 2% minutes 31 seconds right to chord of said curve, in a
southwesterly direction along said curve ang right of way line, a distance of
354.08 feet to the intersection with the easterly right of way line of Meadow
Drive; thence 492 degrees 29 minutes 31 seconds left from said chord line, in a
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southerly direction along said easterly right of way line, a distance of 740,71
feat to the beginning of a curve to the left, having a radius of 361.14 feet:
thence in a southeasterly direction along said curve and right of way line; a
distance of 334.06 feet to end of said curve, and the beginning of a curve to the
richt, having a radius of 398.12 feet; thence in a southeasterly direction along
said curve and right of way line, a distance of 35.90 feet to the Point of
beginning; ALSO Begin at the Southwest corner of sald Southwest quarter of the
Northeast quarter of said Section 11; thence in an easterly direction along the
southerly line of said quarter—quarter section, a distance of 123.04 feet to a

peint on the soutiwesterly right of way line of Meadow Drive, said point being on a
curve, having a radius of 441.14 feet: thence 136 degrees 24 minutes 14 seconds
left from tangent to said curve, in a northwesterly direction along said right of
way line and curve to the right, a distance of 337.49 feet to a point in the
wasterly line of said quarter-cusrter section and end of said curve; thence in a

scutherly direction along the westerly line of said quarter—quarter section, a
distance of 300.00 feet to the Point of Beginning.

Situated in Shelby County, Alabama.
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The State of Alabama }

SHELBY County.,

EXHIBIT B

THIS INEENTURE.ImIﬂc and entered into thi;/ﬂday of May, 1981 ,
by and between WILLIAM H. NELSON, ITI and wife JUDY QUINN NELSON

partes of the first part, hereinalter referved to ac mortgagor, and BIRMINGHAM-SOUTHERN COLLEGE

purty of thelunnnd part, hereinafter ;'eferred to u morigagee,
HWitneggeth.

WHEREAS, the ssid Mortgagor is
justly indebted to the party of the second part in the principal sum of EIGHT BUNDRED SEVENTY-SEVEN
TEOUSAND FQOUR HUMNDRED and no/100 ($877,400)

as evidenced by note bearing even date herewith, pavable asothraast provided in such notes and
identified asz follows:

-t Promissory Note No. 1 $395,000.00 principal amount

% Promissory Note No. 2 £400,000.00 principal amount

g anmissnry Note No, 3 § 82,400.00 principal amount
oo ‘

&

-

- /provided in each such note.
u-'»Em-.e.—est thereon from date heseof ar the THESTR R X NN DK N 00 XXN0T0X X2 00228 Yh0r 3 405000 SR ATDoOEIeS.
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein costained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the parly of the second part, its successors and assigns, the following described real estate, lving and being siruated

in the town nf.._......-CGunt}' nf-hShelbY...._.._. State of Alabama, to-wdit:
4

[LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART
BEREQOF AS EXHIBIT A)
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Together with all the rights. privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, elecric and other h::l:inﬁ, ighting and ecoocking apparatus, elevators, ice io:ei, plumbing and other
fixtures appertaining to the said premises, all of which shall deemed realty and coaveyed by this mortgage.

TO HAVE AND TO HOLD the said premises. and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersicned ©ovenac: with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have a
sood r.'ght to nﬁ and convey the same as aformaid: that the said premises are free of all incumbrances and the undersigned will war-

n

ra.l.::: and forever defend the tie to the same uzin the monzages, its successors and assigns, against the lawful claims of all persons
whomsoever, .

And for the purpose of Sarther securing the payment of said ind btedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other Liens taking priority over this I‘ﬂﬁﬁglﬂt. when impgs:d lezally upon said premises lng should delault be made in the
payment of same, or any part thereof, said mongagee. at its option, may pay 31?: same; and 1o further secure said i“d'b“‘d“"f” first
above named, and every porgon thereof, the undersigned agree to keep uig property continuously insured in such manner and in such

companies &5 may be satisfaciory to the mortgagee, for at least S_SELULDD against loss by fire and $..200,000_ _

- ———— N

zgainst loss by tornado, with loss, if :nv,‘-ﬁ:yahe to said mortgagee, as its interest may appear, and if the undersigned fail to keep
saicd property innued a5 2bove specified, then the mortgagee may, at its oplion, insure s:u:i roperty for its insurable value against
loss by fire and tormnado, for its ouwn benefit, the proceeds from such insurance, if collected to be ¢credited on the indebtedness secured
by thus mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconsbucting the '
premises; all amounts so expended by said montgapee for insurance, or for the payment of taxes, assessments, or any other prior bens, |
shall become & debt due and at once payable, without demand upon ar notice Lo any person, to said mortgagee, additional to the in- |
debledness hereby specially secured, a.miv shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said rnartsagecl and at the electon of the murtgagee, and without notice to any the mortgagee may declare the entire in-

debtedness sec by this mortgage due znd payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here- |
inafter provided.

The undersizgned agree © take good tare of the premises above deseribed, and not to commit or permit any waste thereop, and to

keep t'l:i fame repaired, and at all imes to maintain the same in as good condition as they now are, reasonable wear and tear alone .
excepted,

The undersigned agree that no delay or failure of the mortgagee to exercise :.:gv opton to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed as a2 waiver of its right to exercise su op ot t¢ declare such forfeiture, either as to |
any past or present defaclt, and it is further agreed that no term: or conditions contgi in this mortgage can be waived, altered or
changed except as eviden in writing, signed IE;: the undersigned, and by the mortgagee, by an officer eol. :

After any default on the part of the mortgagor the mortga hall, upon bill filed or other proper legal proceedings being com~ |
menced for the f?urnclunue :f i’h.i.; mnrt:a::, be Entitl;i.n:: limi:;!: n:i'u‘ ﬁgﬁf’, to the lppoinhmntﬁ any nﬁm;unt court or tribunal

without notice to any cg::T of a receiver of the rents, fssues and profis of said premises, which power to Jease and control the sajc
premises, and with such othes powers as may be deemead necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any remewals or extensions thereof, and all oths:
{
o~ IDdebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
2 inzuranoe or other liens, and interest tfurgon. and shall do and perform all other acts and gs herein agreed to be deoe, this con- !
¢  veyance to be null and veid, but shauld default be made in the g:}'ment of tny sum expended by the said mortgagee under tha -
chH suthority of any of the provisions of this morigage, or should szid indebtedness ereby secured, and any renewsls or extensions thereof,
er any part thereof, or any i-ztsrest thereon, remain unpaid at maturity, XA SIEXTIAT J0EDESK 30 K SIThns pop a0 s et opter e -
E CHTea T el B NI 2 M DN L R MR X SR8 ML 38 2 Ko D6 2 KoK O 50 Mol M) Witd MEPHE Karehyl dorwad,
ox X0y e w vetieer Tocrowhal SUSE D PAXOCININ WATIAT YO0 KN AT o ) Pribhl ERSE S8 I XA X2 AP I DIty Y e
O N X Y KA IR AL X K D mmnxuﬂmﬂﬁxﬁmxxﬁmnmﬂxumwxmﬂmxmmﬁ#m
e nm::::;e-:mﬁ:mxx.wmmxnmmmmm%mrxmzxxﬁ of X% Xl
D TTEZEY or should at any tine any of the sdpulations contained in ihis mnrtsa e be d ed invalid or inoperative by any court !
of competent jurisdiction, then, in.any one of said eveats, the whole of the indebtedness hereby secured, or any portion or of .

,. _. ..
+ L e o . .

same 2f Tay not at siid cate have been paid, with interest therecn, shall gr xncacbecome due and payabls at the option of said mert-
B c20ee /and this mortgage be rubject to foreclosere and may be foreclosed as now provided by law in case of past due morigages; and
Lne Tortgagee shall be sutherized to take possession of the premises hereby conveyed, and after giving twenty-one days notice '25
= publication once 2 week for three consecutive weeks, of the time, Place and terms of sale, by publication in son.e newspaper publish
11 the County wherein said property is located, to sell the same in front of ths Courthotse door of the County wherein seid property
is located, at publie outery, to the highest bidde: for cash, snd apply the proceeds of said sale: First, to the expense of :dvtrﬁsig,
seliing anc conveviag, inclufing a ressonsble asornev's fee: ::ccnci,. to the pavment of any amounts that may have been expend .
or that mav then necessamy to expand, in paving insurance, taxss and other incumbrances, with ipterest thereon; third, 10 the pay-
mert in {cll of the principal ndebtedness and interest thereon, whether the same shall or shall not have Fully matared at the date of
saic salc; but no interest shall be collacted bevond the dayv of sile; and, fourth, the balance, If any, to be turned over to the mort-
gagor.

And the undertigned further apree thit said mortgagee, its successors, or assi ns, may bid at any sale had under the terms of this
morigage, and purchase said property, if the highest bidder therefor: and the un ersignos further agree to pay a reasonable attorney's
¢ fee to said mortzagee, itt successors or assigns, ior the foreclosure of this martgge. either under the power of sale contained herein,

or by virtue of the dewrse of any court of competent jurisdiztion, said fee to o part of the debt hereby secured, and the pur-
chaser at any such sale saall be under no oblization @0 ses to the proper apnlicat’on of the prerchase micney.

In the event of a sale hereundar, the mortgages, or owner of the debt and mort £, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned 3 good and sufficient deed to the property sold. B

The undersigned sgree that the debt hereby secured shall st once becoms due and pay:b]%\d‘ this mortgage subject to fore.

243

closure as herein provided, i the option of the holder hereof, when gnd if any statement of lierkis filed under the statutes of Ala-
bama relating to the liens of mechanics and materialrmen, SO WR 4R YN XA 2B XXl X e b2 2 A NI Tt X 34 -
gq;éﬁﬂtj@;ﬂﬁﬁéﬂgﬂ9;}Hlﬂlﬂﬂﬁiﬂﬂiﬂilt}ﬁﬂﬂxﬁiJChEH:HﬂihiﬂﬂﬂﬁéllHﬂﬂﬁi&ﬂxﬁiﬁﬁﬁﬂﬂlﬁﬁﬁﬂﬁiﬂﬁlﬁhﬂﬂiﬁﬂﬂﬁiﬁﬁﬂﬁﬁﬂiﬁﬁCﬁﬁHﬁﬂﬁl.

Plural or siagular words csed herein to designate the undersigned, the partics of the first part, shall be construed to refer to the
maker or makers of this morgage, whether one or more persons, or a corporation; and all covenants and sgreements herein made
by the undersigned shall binZ the Leirs, personal repressntatives, successors and assigns of the undersigned, and every option, right -
and privilege hereln reservod or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

A. thirty (30} days after notice in writing to the Mortgagor :
unless the said cefault be cured before expiration of such period, i

¥
B. 1in excess of 5#70229 "Uﬁﬁ'

C. Additional provisions are set forth on Addendum No. 1 hereto. 4

NUOK 412 PAl

"IN TESTIMORY WHEFREOQT, the undersigned have hereunto set their hands and seals, on this the day and year first above |
: l
writien. _ .




STATE OF ALABAMA, -
| COUNTY. 1, the undemigned authority, in and for said County, in said State, hereby certify that

whose names are signed 10 the foregoing conveyance, and who are known to me, acknowledged before tne on thic day that, being in-
: formed of the contents of the conveyance, they executed the same voluntarily on the day the tame bears date.

| Civen under my hand and official ‘seal, this

a -

o b o ol . LA

Notary Pubtic.

g = -

allininir
—

COUNTY. I the undersigned authority, in gnd for said County, in said State, hereby certify that
ay came before me the within named y

T el W T - - -

LAAAAL,
known to me to be the wife of the within named V#& “ -Mﬁ" m
who, being examined separate and apart from the husband touching Her signature to the within conveyance, acimowledged that she
signed the same of her own free willplnd accord, without fear, constraints or threats on the part of the hus .

In Witness Whereof, I have hereunto set my hand and official seal, this

: My Commison Explras Folruury 710y
 —— e T V- —— — L .

i g Fdpcr e il 1 Y.

) STATE OF ALABAMA,

(g |
8 COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
g on this day came befors me the within named
-

known to me to be the wife of the within named

n
-
1
El
'

1
[
L]
1

1

;

who, being exaumined separate and apart from the husband touching her signature to the within conveysnce, acknowledged that she !

signed the same of her :u;m free and accord, without fear, mnfﬂ*ﬂnu E:u threats on the part of t]': hus : ¢ t

:’ In Witness Whereof, I have hereunto set my hand and official seal, this %

e o Notary Public. |

..: — = et i

c“s; COUNTY. I, the undersipnad authority, in and for said County, in said State, hereby certify that

st ) s& to the fnrcgningg'crlncc, and who is ksown to e, lt:knuwhdaaﬂd before me ou this day that, being in- |

i formed of the contents of the conveyance, w...o....... he executed the same voluntarily on the day the same bears date. .
4 = Given under my hand and official seal, this

hiy Comm

T2

ey e EI
STATE OF ALABAMA, - '

DOOK

COUNTY. I, the undenigned autherity, in and for said County, in said State, bereby certify that ;
whose name ns Prasidest of the

FA e oy e e N A e K

i

a corporation, is signed to the foregeing conveyance, and who is kpown to me, sckiowledged before me on this day in- ’;
formed of the contents of the conveyines, be, a3 such officsr, and with full suthority, executed the same voluntarily for and as the

act of said corporation. a

7

:

b

1

Given under my band sand official seal, this
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ADDENDUM NO. 1 TO NORTGAGE
INDENTURE {"MORTGAGE INDENTURE")

FROM WILLIAM H. NELSON, III AND

WIFE ("MORTGAGOR")

70 BIRMINGHAM-SOUTHERN COLLEGE ("MORTGAGEE")

I - ——

The following terms and provisions are hereby made a part

of the Mortgage Indenture:

1. The parties hereto agree that Mortgagor shall have

the right at anytime at its expense to

divide the mortgaged

property into two tracts or portions by an appropriate survey
with one such tract containing approximately 24 acres of such
nroperty including that acreage on which the residence and

improvements are located and to be identified as Parcel A and

to be the sole security for the said P
No. 3 and the remaining such tract to
covered by this mortgage consisting of
to be identified as Parcel B and to be
the said Promissory Note No. 2. 1In su
agree at Mortgagor's sole expense, to

<o amendment or modification of this Mort
4 shall become the sole security under this Mortgage for Note

2

Nos. 1 and 3 and the said Parcel B may

+o Mortgagee in 2 seba
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romissory Note No. 1 and
cover the remaining acreage
approximately 60 acres

the sole security for

ch event, the Parties
execute an appropriate

gage so that said Parcel

be remortgaged by Mortgagor

mortgage as gecurityfor saiE Not
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- s L |

2. Mortgacor shall hgve the richt from time to time toO
sbtzin a release of any part ¢of the mortgaced property from
this Mortgage or from either of the additional mortgages
contemplated hereinabove without penalty or prepayment charge

or zcceleration of any of said Notes,

pays to Mortgagee in cash for each suc

hereunder an amount equal to —
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provided that MHortgagor
h acre to be released
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DATED this ZZZZ day of May, 1881l. N.a.nM mdd

BIRMINGHAM SOUTHERN COLLEGE
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Tee s e 974, Willi&wA. Nelsonm, TT1
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LIGeT DESC: "*"10...

Kl ef SZ ¢f Wik of Sertdion 21, Township 19 South, Renge 2 West, esice=s =%
ziaing righis. LT

SEk of 5k of NBr of Section 11, Towvnship 12 South, Range 2 West, except wminerals zod
-zining righis,LIZSS AXD EZXCEPT that pert tHE?ED' cesecribed ag’ *n11c"s* o o
Eunzence 2T the Sputhezst corner of the ST Y of th Sectieon 11, ¢nhu5ni; 18 Spu+ch
Range 2 VWest; thepece run West 2long the South line of s2ié 1/4-1/4 Sec- len 660 *eéé

‘0 & pcaimi; thente turn 90 deg. to the Tlgnc’EPG run 133,85 feet; thence Tvrnm 58 deg
_Prgh121 deg. 3; =ia. to the right

24 zin. to the right ané run 774 D6 SEET T“iﬂﬂﬁﬂﬂ

zné run 560 feet to the point c"baﬁ;ﬁﬁing .‘ﬁ?'?ﬁr

Py E =t \T‘ - -3 - ;--':I—‘- ;—' - - - -

réri 0L Thne ii oi §Zx, fectio ﬁ_}l,ﬁﬂgﬁth;p319 Scuth, Range 2 West, said PErT beino

=ere pariicularly cescridbed azs f0liows: “From the N.E. corner of szig "ok of £35; run
weET Z10TE The 6 1/471/4 Seetion for C10 feer to

- o—
[

| sae’d 4 the peint of begin-ing;
& Lo ne leltT o/l ceg. I3 min. and run Sourruesteriiv for 206 feex:
-— - - "y .:: L- = ., S ri = '
g TC the ;1gn;-n;r?l-neg.:23-m:n. ELC Tun West for & Cistznce of
= -f - 1!-!-‘ — -y = - L) - - . =
/0 feet; thence turm zp zngle To the right ;o0 ceg. C7 zim, a=2é rua Nerihwesterly

G

Rerth lize of sz
‘e

- ~gl

~ -

) : 7

“ Zor'z cigtance of 377.%) feer to & point o2 the Nor:ih line of
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“hich is zeet West of the peint ol heg:::_:g, “hente Zzst 410 feer o the poinmc
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E-Dninng; extept —inerzls 'nf oining ri :Ls.:

' —
y ¥t ¢ the Swir of K of Sec*'c“ _%; 1cu_sn13 l° §Bu_d, renge 2 West, gzid pert being
¢ SpT€ Terticulariy descrited zs felliows: . rroz the Southwest cornes of szid Sﬁ% ez Nvb-
_Ten Rerth zleng the West line ¢fF ggicd.1/i-1/4"Sectiom cr & €istance of 360 feer to a,
- point of peginoizng; thexie ceontinue Newin 1chg';he-séae line for 7£1.7%5 feet, nore cT
"less, To the Kerthwest cermer of seif 5w of KWz, Thenes run Zast zlieng the North ldre
cZ s2id 1/L-_f& Saenicn for £6(0 feer; <hence Tun 2= = Southwestzrliy divecrion ia a
sTTaizht L1i%ne Te toe pelzt ol bezinmning. except mimevels eac mimint rlghnte Lot ovued
SV oLl€ £TelINOIS
anc,
s wercel of lanéd sitvitel i the NIk ¢f fec-iern 11, Towaship 1% Scurh, Zange 2 Vest,
énC belng —orTe perticuvlarly described 285 follovs: Segin 2t the SW corrner of the SW- of
HZ%E thence ITun Rortherly zlesg the West lime of segid 1/4-1/4 secziorn fo- 07617 feet
o 2 point oS the Souvinerly rigni-el-vey lice of 2 zublic rozd; szié peint being oo a
curve, having a radduvs cf 2804.7C anéd subtending 2 cestrzl azngle of 8 deg. 56' 23"
“thence an angle vight of 30 deg. 34' 28" o cherd of szié cu—ve 2of =us 3o 2 Northeasterly

Scirection aleng Ihe Irc of saic curve for 433,00 feet to & point; thence from tzagent to
. szid curve centioue Northeasterly for 462.1% feer to the Westerldy corner of the Murrzy

. propercty; theace ga zagle Tight of 70 neg £1' 49" zad ran Suu;bedsLe‘ly zlong the
55nuthwest line of s&ic Murray property Ifor 713.4B feer to the K.I. corser 6f the S

{a: KZ%; thence zn angle right ol €3 deg. 14' LE" zné rus Southezls szlong the Szst linpe
of s=1: 1/4-1/4 fer 1325.15 feet to the S.Z. corner; thence aza zngle righ: of §2 deg.
2" 28" znd Tun Vesterly zleong tThe South line eof szid 1/4-1/4 Section Ffer 1319.58 feez

..."_m.' LA A

-10 the point of begincing, except minerzls zad "4uﬂﬁg Tights, &nc less and except
therefrom 2 tract of lané 80 feet inm width, situzted in the SW of KBk of szid Sec. 1y,
iving forry IeeT on ez:h side of 2 centerlige vhich is Dore particulasly described as

foilows: Trowm the S.W. corper of szid SWi of Wik, -um YXorth 2long the West line of
seid 1/4~1/4 Sectiem for & cistance of 300 feer: thence tTura an &ngle te the right eI
0 ceg. and T Zast for z distance of 40 feer to = point vhich is hereinz=iter reliery
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1L2CGLL D=SCRIPTION (Cont.)

J |
o 2s Point "A'": thence turm am zngle to the left of 90 deg. and run North for &
distance of 757.22 feet to 2 point on the cexterline of Valleydale Road, said pnigz
being the point of beginning of thne 1and herein described; bhfn?e-tﬁrﬁ zn dngle of
180 deg. zné run South for 2 distance of 757.22 feet to s2i¢ rolnt 'a’, said pninz
being the point of curvature of 2 curve to the left, said curve having a rTadius oo
£01 .14 feer: theace zlong szid curve tn_ﬁggﬁ;EEt{‘in 2 Southessterly direction for a
distence of 340 feet, more oI lﬂs,htggﬁﬁfﬂg_g};%ﬁ:q? of said SWg of NEX.

T e . T

KT of Sk of NEk of Section 11, Tovnship 19 SSuth, Renge 2 West, minerazls and mining
rights excepred. LT T '

= of Nk of Sec:iicn 11, Towvaship 19 South, Range 2 West, except ninerals and

2 ighte; LISS ;XD IXCIFT ther zart therepf-described 2s follous:

- 2= -he Southeast corner of thé SE: of ¥Ek, Secticn 11, Towmship 12 South, Reage

s~: thence Tun ‘VesT zlong the South line of said 1/4-1/4 Sectiqn 660 fpet_}n the
. of begizming of the laznds herein descrived; thence continue West slong the Soutd
6% gzié 1/4-1/4 Sectionm 250 feet To & point; thence Tummn 148 deg. 24 min. to the

smd w—un 263.54 feer to a point; thence turn .2z angle of 121 deg. 36 cin. to the

2«¢ run 1533.83 fee: to the polct of begimaing.:
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Township 19 South, Range 2 Vest, Shelby County,
:cularly descriveé as follows:
I of SEX, run Zest aleng the Nerih line of said

-

£ 8T+, Section i
z—z, szif pasi Delg DOIE piT
3 west ccrner of sazié
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JL-t}& Sectiom for & distance of 410 Jeet To The peint of beginning; thence Turd ad
e 76 the Tight of 103 deg. 00 min, and Tun Southwesterly for & distanne of 300.22
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o =he beimt o= the Nor:th line cf the r.ghi ol way cf Meadew Zrook Road; theace

oK 112 it AT

- - ' = B g i 2 - £ - |
: covn gn ergid TO ona Tigut of V3 ceg N0 min. =zmd rua west &£long the hP*Lh line of s:iéd
5 vezdow B-ook Roaf f¢r & fistance of 20 feet; thence Tuln an angle Teo the rigE: nfilDE
. e -l - o . - # . L oy i - -
f dec. 37 =im. amd run Norihessterly lor 2 cisiance ef 306 feet to thne point O begizning
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