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‘STATE OF ALABAMNA /%1q |
" Shelby = COUNT Y)Y -
03900031 | JUNIOR MORTGAGE

{Precomputaed Iinterest Loan) | : .

-

This indenture )s made and entered into this  23¥d  gay of April 5 19 85 by and
between Kenneth W, Armstrong & Kemberly G. Armstrong, 'Hug@&ﬁﬁﬁm cal lad "Mortgagor", whether
oche or more) and UNIMORTGAGE CORPORATION OF ALA, an Alabama corporation [haralnafxlarwc%legad "Mortgagea™),

WHEREAS, Kenneth W. Armstrong & Kemberly G. Armstrone, Husbandts (are) justiy indebted to the

Mortgagee in the total amount of Forty-Seven Thousand, Three Hundred Forty and 00/100 Dollars. .

(3 47.340.00 ) as evldenced by that certaln promissory note of even date herewith, which bears interest
as provided therein and which has a final maturity date of Mayv 1., 2000 | | .
(8 20,000.00 of sald total amount balng the principal amount.)

Now, therefore, in consideration of the premlses, and to secure the payment of the total amount of the
debt evidenced by said note and any and all extensions and renewals thereof, or of any part thereof, Including
al! interest payable on the principal amount of said debt and on any and all such extenslons and renswals {(the
ayyregarte amount OTF such deby ang inTterast Ynereon, including any exidisions dntd rontwaia Ul Tie  biesws wish
thereon, is herselnafter collectively calied "Debt") and the compliance with all the stlipulations herelh con-

talred, the Mortgagor does heraby grant, bargafn, sell and convey unto the Mortgagee, the foliowing described

real estate, sltuated In Shelby County, Alabama {seld real estate being hereinafter
called "Real Estataeh):

SEE "EXHIBIT A" PAGE ONE & TWO
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Together with all the rights, privilaeges, tenements, appurtenances and fixtures appertaining to the Real
Estate, all of which shall be desmed Real Estate and conveyed by this mortqage, £,
To have and 1o hold the Real Estate unto the Mortgagee, its successors and assigns forever, The Mortgagor.
convenants with the Mortgagee that the Mortgagor Is lawfully selzed in fee simple of the Real Estate and has &
good right to sell ®nd convey the Real Estate as aforesald; that the Real Estate is free of all ancumbrances,
except as otherwise setr forth herein, and the Mortgagor wil! warrant and forever defend the Titie o the Redf

Estate unto the Mortgagee, agalnst the lawful ciaims of all persons, '

This mortjage Is junlor and subordinate to the followlng mortgage: . ~y
t. Mortgage from _Kenneth W. Armstrons shd wife, Kemberly G, Armstrong to
rat . Federal Saviugs § Acancqs ~ dated 8-2-78 . ___and recorded..

In - Real Property . Book 3R] ___, at page N 372 In the Probats ﬂffh_':'z

of Shelby . County, Alabama, . : | o

The Mortgager hereby suthorizes the holder of any prior mortgage encumbering the Real Estate to disclofe
to The Mortgagee the foliowing informatfon: (1) the amount of Indebtedness secured by such mortgage; (2) the
amount of such indebtedness that is unpald; (3} whether any amount owed on such indebtedness Is or has -been in
arrears; {(4) whather there is or has been any default with respect to such mortgage or the Indebtedness secured
thereby; and (5) any other iInformation regarding such mortgage or the Indebtednass secured theraby which the
Mortgagee may request from time to time.

The Mortgagor expressiy agrees that if default shouid be made In the payment of principal, interest or any
other sum payable under the Terms and provisions of the prior mortgage or morfgages |isted above or any other
such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such default, without notice to
anyone, by paylng whatever amounts may be due under the terms of such prior mortgage so as to put the same in
good standing; and any and all payments so made, together with interest thereon at the rate of 1-1/2% per month,
shall be added to the Indebtedness secured by thls mortgage. Any such amount pald by Mortgagee, with Interest
thereon, shall be Immedlately due and payable; and, 1 such amount §s not pald in full immediately by Mortgagor,
then, at the optlon of the Mortgagse, this mortgage shall be in default and subject To Immediate foreclosura in
all respects as provided by law and by the provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagoer agrees to: (1) pay all taxes,
gssessments, and other Iiens taking priorlty over thls mortgage (herslnafter Jolntiy calfed "Liens"), and 1f
defauit Is made in the payment of the Liens, or any part thereof, the Mortgages, at Its option, may pay the
same; (2) kesp the Real Estate continucusly Insured, In such manner and with such "companies as may be satis-
factory to the Mortgagee, against loss by flre, vandalism, maliclous misenief and other perils usually covered
by a fire Insurance pollcy with standard extendad covarage endorsement, and against such cother hazards,
casualtles and contlngencies as may be required by the Mortgagee, with loss, it any, payable to the Mortgages,
a5 Its Interest may appear; such insurance to be in an amcount at least equal to the full {nsurable value of the
improvements located on the Real Estate unless the Mortgagee agrees In writing that such insurance msy be In a
lesser amount, The original insurance pollicy and alil replacements therafor, shali be delivered to and held by
the Mortgagee unt!| the Debt 1s pald in fuli, The insurance policy must provide that it may not be canceled
without tha fnsurer glving at least fifteen days prlior written notice of such cancallation to the Mortgages at
the following address: : -

'ul :-.:' L ()] . il | L= hd ] Mor = KO ar 2 ] - i on3m x . ?11
Subject to the rights, If any, of the holder of any prior mortgags set forth above, the Mortgagor hereby assigns
and pledges to The Mortgagee as further security for the payment of the Debt each and evary policy of hazard
insurance now or hereatter in effect which insures said improvements, or any part thereof, together with atl the
right, title and Interest of the Mortgager In and to each and every such policy, including buf not lImited to
all of the Mortgagor's right, title and interest in and to any premiums pald on such hazard insurance, Including
@il rights to return premlums., |If the Mortgagor falls to keep the Real Estate insured as specified above then,
4T The election of the Mortgages and wlthout notlice to any person, ths Mortgagees may declare the entire Debt due
and payable and this morftgage sublect to foreclosure, and this mortgage may be foreclosed 2s hereinafter
provided; and, regardiess of whether the Mortgagee declares the entira Debt dus and payabla and thls mortgage
SubJect to foreclosure, the Mortgagee may, but shali not be obligated to, insure the Reai Estate for its full
Insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for s own
benefit, the proceeds from such insurance (less the cost of collecting same}, if collected, to be credited
against the Debt, or, at the election of the Mortgages, such proceeds may be used in repalring or reconstructing
The Improvements jocated on the Real Estate, All amounts spent by the Mortgagee for lnsurance or for the
payment of Liens shall become a debt due by the Mortgagor and at once payable, without demand upon or notice to
The Mortgagor, and shall ba secured by the lien of this mortgage, and shall bear Interest from date ot payment
by the Mortgagee untll paid at the rate of 1«1/2% per month, '

.. - e g
Form #511 A WP | : T .
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Subject to the rights, If any, of the holder of any prior mortgage set forth above, the Mortgagor hereby
assigns and pledges to the Morrgagee as further securltty for the payment of the Debt the following descr | bed
property, rights, clalms, rents, proflts, issues and revenues:

1, ail rents, profits, issues, and revenues of the Rea! Estate from tlme te time accruing, whether under
leases or tenancles now exlsting or hereafer created, reserving to The Mortgagor, so long as the Mortgagor is
not in defauit hereunder, the right to recelve and retailn such rents, profits, lssues and reveanues;

2,  all judgments, awards of damages and settiements hereafter made resulting $rom condemnattion proceed-
ings or the taking of the Real Estate, or any part theract, under the power of emlnent domain, or for any damage
{whethar causad by such taking or otherwlisa) to the Real Estate, or any part thereof, or to any rlights appur-
tenant thereto, Includling any award for change of grade of sfreets, and all payments made for the voluntary sale
of the Real Estate, or any part thereof, In lleu of the exercise of the power of eminent domaln. The Mortgagas
is hereby authorlzed on behalt of, and in the nama of, the Mortgagor to executs and de!liver valld acquittances
for, and appeat from, any such judgments or awards. The Mortgagee may apply all such sums S50 recalved, or any
part thereof, after the payment of oll the Mortgages's expenses, inciuding court costs end attorneys'! fees, on
the Debt in such manner as the Mortgagee elects, or, &t the Mortgagee's option, The entire amount or any part
thereof so recelved may be relessed or may be used To rebul Ild, repalr or restora any of alt of the improvements
located on the Real Estate,

The Mortgagor sgrees to take good cara of the Real Estate and all Improvements located thereon and not to
commit or permit any waste thereon, and at all times to maintain such Improvemenis in as good condition as they
now are, reasonabla wear and Tear excepted, :

Notwithstending any other provistons of +his mortgage or the note avidencing the Debt, the Oebt shalt
becoms |mnediately due and payeble, at the option of the Mortgagee, upon the conveyancie of the Real Estate, o
any part thereof or any interest therein,

The Mortgagor agress that no delay or fallure of the Mortgagee to exerclse any option to deciare the Debt
due and payable shall! be deemed 2 waiver of the Mortgagee's rlight o axercise such option, elither as to any past
or present default, and it is agresd that no terms or cond!tions contained in This mortgage may be walved, al-
+ered or changed except by a written instrument signed by the Mortgagor and signed on behalf of The Mortgages by
one of its officers, : L

After defaylt on the part of the Mortgagor, the Mortgagee, upon bill fited or other proper legal procoed-
ing being commenced $or the foreclosure of this mortgage, shall be entitled to the appointment by any competeant
court, wlthout notlce to any party, of o recelver for the rents, lssues and profits of the Real Estate, with
power to lease and controi the Real Estate, and with such ofhar powers as may be deemed neCessary. .

Upon conditlon, however, that |f tha Mortgagor pays the Debt {(which Debt: includes tha indsbtedness
evidenced by the promissory note referred 7o neralnbefore and any and all extenstons and renewals thereof:and
all interest on said indebtedness and on any and all such extensions and renawals) and ralmburses the Mortgagee
for any amounts the Mortgagea has pald in payment of Liens or insurance premiums, and interes? therson, -and
fulfitis all of Its obligatlons under this mortgage, thils conveysnce shall be nut! and void. But if: (1) “#@hy
warranty or representation made In +his mortgage Is breached or proves faise In any material respect; {2}
default is made In the due parformance of any covenant or agreement of the Mortgagor under thls mortgage {(3)
default ts made \|n the payment to the Mortgagee of any sum patd by the Mortgages under the authority of any
provislon of thls mortgage; (4) the Debt, or any part thereot, remains unpaid at maturity; (3} the Interest of
tha Mortgegee In the Real Estate becomes endangered by reason of the enforcament of any prior lisn of sncum=
brance thereon; (6) any statement of ilen Is flled against the Real Estate, or any part thereof, undar tThe
statutes of Alabama relating to the llens of mechanics and materiaimen (without regard to the existence or
nonexistence of the debt or the llen on which -such statement Is based}; {7) any law is passed imposing oOF
authortzing thes Imposltion of any speciflc tax upon this mortgage or t+he Debt or permitting or authorizing the
daduction of any such tax from the principal or Interest of the Debt, or by virtue of which any Tax, |ten or
assessment upon Tha Rea! Estate shalt ba chargeable agalnst the owner of thils mortgage; (8) any of the stipu=

lations contalned in this mortgage |s declared invalid or inoperative by any court of competent jurisdiction;
(9) 2 default or event of default occurs under sny prior mortgage; or (10) Mortgagor, orf any of Them (a} shall
apply for or consent Yo the appolntment of a recelver, trustee or |lquldater thersof or of the Real Estate or of
all or a substantlal part of such Mortgagor's assets, (b) be adjudicated a bankrupt or tnsolvent or file &
voluntary petitlon in bankruptcy, () fail, or admit In writing such Mortgagor's inabillty generally fo pay such
Mortgagor's debts as thay come due, (d) make a general assignment for The benefit of credltors, (e} file &
petltlon or an answer seeking reorgenization or an arrangement with credifors or taklng advantage of any
insolvancy law, or (f) fllo an answer admitting the material allegations of, or consent Yo, or default in
answering, a petition fited agalnst such Mortagor in any bankruptcy, reorganlz2ation of insolvency procesdings;
or (11) an order for relief or othar judgment or decree shall be entered by any court of competent jurlsdlction,
approving & petltion saeking tlquldation or reorganization of the Mortgagor, or any of them |f more than one, OF
appolnting a receiver, frustes or |lquidator of any MorTgagor of of the Rea! Estate or of a2ll or 2 substantlal
part of the assets of any Mortgagor; then, upon the happening of any one or mare of sald avents, at the optlar
of the Mortgages, Tho unpaid balance of The Debt (which includes principal and accrued interest) shall af onc
become due and payable and this mortgage shal! be subject to foreclosure and may ba foreciosed as now providel
by law In case of past~due mortgages; and the Mortgagee shall be authorized Yo take possession of the Rea
Estate and, after glving et lesst twanty-one days notice of the time, piace and tTerms of sale by publicatiof
once & week for three consecutive weoks In some newspapar published in the county in which the Rea! Estate L
located, to seill the Reai Ectate In front of the courthouse door of sald county, at publlec outcry, To Thi
highest bldder for cash, and to apply the proceads of sald sale &5 follows: first, to the expensa of adver:
tising, seiling and conveying the Real Estate and foreclosing this mortgage, inctuding a reasonabls attorneyl
faes (provided, however, that such attorney!s fees shal! not axceed 15% of the unpaid Debt after default an
referral to an attorney not 2 salarled smployea of the Mortgagee and no such attorney's fee shall be collectibl
if the orlginal principal amount or the original amount flnanced does not exceed 5300); second, to the payman
of any amounts that have pbean spent, or that [t may Then be necessary to spend, In paying Insurance premtums
Liens or other encumbrances, with Interest thereon; third, fto The payment in full of the -balance of the Deb
{whlch inciudes principal and accruad Interest) whether the same chall or shall not have fully matured at th
date of said sale, but no Interest shail be collected beyond the day of sale; and, fourth, the balance, {f any
40 be paid to the party or parties appearing of record to be the owner of the Rea!l Estate at tha Time of *h
sale, after deducting the cos? of ascertalning who s such owner, The Mortgagor agrees that the Mortgagee ma
bid at any ssie had under the terms of thls mortgage and may purchase the Real! Estate [f the hlghest bldde
+therefor, AT the foreclosure sale the Real Estate may be offered for sale and sold as a who!la without flre
otfering 1t tn sny other manner or it may be offtered for sale and sold In any other manner the Mortgages m:
eiect,
The Mortgagor agrees Yo pay all costs, Including reasonable attorney's fees (not exceeding 15% of ftt
unpald Debt after defauit and raferral to an attorney not & salaried esmployee of the Mortgagee; provided
however, that no such - attorney's fees shall be collectible if the ortginal principal amount or original amou:
fInanced does not exceed $300) lincurred by tha Mortgagee In collecting or securing or attempting 1o collect «
gsocure tha Debt, or any part thereof, or in defending or attempting to defend the priority of this mortga
against any ilen or encumbrance on the Reai Estate, unless this morygage is herein expressly made subject tTo 2
such !len or encumbrance; and/or all costs incurred in +he foreclosura of this mortgage, alther under tha pow
of sale contalned herein, or by virtue of the decree of any court of competent jurisdiction, The fuli amount
such costs [ncurred by the Mortgagee chall be a part of the Debt and shall be secursd Dy this mortgage. T
purchaser at sny such sala shall be under no obligation to sea to the proper application of the purcha
money, in tha event of a sale hereunder, the Morfgagee, or the owner of the Debt and mortgage, of auctiones
chal! execuyte to tha purchaser, for and in the name of The Mortgagor, a good and cufflclant deed to the Re
Estate, ' -
Plural or singular words used hereln to designate the undersigned shall be construed to refer to the mak
or makers of this mortgage, whether one or more natural persons, corporations, assoclations, partnershlps
other entitles, Al!l covenants and agreements herein made by the undersigned <hall bind The helirs, persof
representatives, SuUccessors and msslgns of ftThe undersigned; and every option, right and privilege hare
reserved or secured to tha Mortgagee shall lnure to the benefit of The Mortgagee's sucCessors and assigns.
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in witness whereot, the undersigned Mortgagor has {have) executed this Instrument om the date first

wr ltten above, |
|"II ‘
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ACKNOWLEDGMENT FOR IND1Y IDUALLS)

STATE OF ALABAMA
Shelby COUNTY)

I, the undersigned authorlity, in and ﬁﬁ%bﬁaﬁa cguﬁryf in sald state, hereby cortify That Kenneth W.
Armstrong & Kemberly G. Armstrong, . Hﬁnsa name s? ic (are) signed to the foragoing instrument, and who

1s tare) known To me, acknowledged before me oh this day that, being informed of the contents ot sald Insfru-
ment,b hey exacuted the same voluntarily on the day the same bears date,

Given under my hand and ofticial seal, this 23rd day of April _ L, 19 85
. s LOLeal
This Instrument prapared by - Notery Pubilc _
C O'NEAL . s e gy,
&L SUSAN C. My commission explires: ____,...——-:"""'? . 4885
Lo UniMarigsga Corp. of Ala, mmhﬂqn'mﬁﬁ% ,13 '
O 4040 Montclair Rd., Suite 201 T MUST AFFIX SEAL T, 9,
& Birmingham, Alabama 35213 { {;;. “?‘é A
= Ioxy A P ™ 1
* wf ¥
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2 ACKNOWLEDGMENT FOR CORFORAT 10N h, g et
. Yy, #L!’i?*:"}"__‘f-*'
§§ BTN
= |
i STATE OF ALABAMA
4 _
; | - COUNT Y}
: {, +he undersigned authority, in and for sald county In said stave, hereby certify that _
- | ~, whose name &S _ S
of - , @ corporation, is signed to the toregotng instrument, and who ia

on *this day that, being informed of the contents of sald instrument, he as

known to me, ackrowladged before me
arliy for and as the act of said corporation,

suych offlcer, and with full authority, executed the same volunt

Given under my hand and officlal seal this day of , 19 .
Notary Public
My commission expires
——

NOTARY MUST AFFiX SEAL
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