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MORTGAGE— MAND TITLE COMPANY OF ALABAMA, Birminghem, Alsbeme

STATE. OF ALAHAMA 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY | j '

COLONIAL PROPERTIES, INC., an Alabama Corporation

" (hereinnfter called “Mortgagors”, whether one or mote} are juntly indebted, to
WILLIAM M. KNIGHTEN and BARBARA ANN KNIGHTEN

. (hereinafter called “Mortgagee”, whether one er more), in the sum
ot Five Hundred Five Thousand and No/100 ——mr=esm—wr——merossm=semmammees Dollars
(8 505,000.00), evidenced by that certain Real Estate Mortgage Note, of even date
herewith.’ - ’

And Whereas, NMortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
payment thersof.

NOW THEREFORE, in consideration of the premises, sald Morigmgors,

Colonial Properties, Inc.

and all others executing this mortxipe, do hereby grant, bargain, sell and convey nunto the Mortgagse the following deseribed
res! catate, situated in Shelby County, State of Alabama, to-wit:

-

all of the Real Estate described on EXBIBIT "aA"* which is attached hereto
and by this reference incorporated herein for all purposes. (A1l of such

‘w4 Real Estate being sometimes referred to as the "Mortgaged Property".)

AN, ' _
;EgThis conveyance is'subject to 1985 ad valorem taxes due October 1, 1985.
= A
This is a Purchase Money Mortigage. This Purchase Money Mortgage is sub-
ddendum which is attached hereto

¢ and by this reference incorporated herein for all purposes.

¥ This conveyance 1S subject to any mining and mineral rights not owned by

2 the Mortgagee and those certain easements created by instruments recorded
in Real Volume 13, page 426, Real Volume 28, Page 673, and in Real Volume
28, Page 675 in the Probate office of Shelby County, Alabama, insofar as
said instruments grant any rights to any persons oI entities whatsoever

other than the undersigned Mortgagee.
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CLARK WATSON,
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ESQUIRE
BANK BLDG.

425 FIRST ALA.

W‘-

tiﬂn, has ,
Joive hersunto set 1ts  signature and seal, this c?.ﬂ..r ~dayof July

4 L

To Have And To Hold the abave granted property unto the said Mortgagee, Mortgagee's successors, heirs, and asslyns for.
uver; and for the purposa of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
susessments when imposed legally upon aaid premises, sand should default be made in the paymant of samse, the sald Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured sgainst loss or damage by fire, lightning and tornado for the fair and
remsonabla insurable value thersof, in companies satisfactory to the Mortgogee, with luss, if any, payabls to said Mortgages,
41 Morigasee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to sald Mortgagee;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort-
gugee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgages's
own benefit, tha ‘poliey if collected, to be credited on said indcbtedness, lesa cost of collecting aame; all amounis a0 sxpended
by msid Mortgagee for taxes, nssesaments or insurance, shall becoms a debt to sald Mortgagee or assigns, additionai to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and ba at once due and payable. :

Upen condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgages or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veysnce to be null and veoid; but should default be made in the payment of sny sum expended by the said Mortgagae or as-
signs, or should maid indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or ahould the interest of said Mortgagee or assigns in said pmpertﬁ become endangered by remson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of snid events, the whole
of said indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject Lo foreclosurs as now
provided by law in case of past dus mn;ﬁqngu, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in sonie newspaper publizhed
in said County and State, sell the same in lota or parcely or en masse as Mortgages, agents or assigny deem best, In front of
the Court House door of said County, {or the division thereof) where said property is located, at public outcry, to the highest
bidder for ¢ash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying including »
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of sald
jndebtedness in IulE whether the same shall or shall not have flﬁl]r motured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, it any, to be turmed over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned fuorther agree to pay a reasonable attorney's fes to said Mortgagee or asiigns, for tha foreclosure
of this mortgage in Chancery, should the sama be s0 foreciosed, said fes to be a part of the debt hereby sac

IN WITNESS WHEREQF the undemnigned Colonial Properties, Inc.,. an Alabama corpora-

COLONTATL PROPERT

B SEAL)
- (SEAL)
erereematessn - - N {SEAL)
—_—— — e e — — —= —
THE STATE of
COUNTY * |
1, ﬂ:’ _ v l.Hutnu Public in and for sald County, in sald Etats,
hereby cartify that
whose name signed to the foregolng conveyance, and who known to me acknowledged befors me on this dsy,
that being informad of the contents of the conveyance executed the same voluntarily on the day the same bears dats,
Given under my band and official seal this day of » 19
Notary Public,
E : === == angom — == —— =~ SRR =
THE STATE of ALABAMA }
SHELBY
COUNTY .
I, '&fh‘.ﬁ Lﬁu,_ raa s\ g , & Notary Public in and for said County, ln sald State,
hereby certily that Taw.ms oo 160 o
. whose name a8 '-? Ei'ﬂcﬂ'},f{_ '  of Colonial Properties, Inc.,
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors ma, on this day thst,
being informed of the contents of such conveyance, he, as such officer and with full authority, executsd the sams voluntarily
for und an the act of saild corporation. .
~ Given under my hand and official sesl, this the ﬁ_@-—— @ T ,1985.
’ v - » Notary Publie
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ADDENDUM TO PURCHASE MONEY MORTGAGE

1. PREPAYMENT . On or after August 1, 1985, privi-
lege is reserved to prepay the unpaid principal of said
indebtedness, either in whole or in part, at any time or
times. without fee, penalty or prepayment charge. Any
partial prepayment shall result 1in reduced monthly
installments beginning on the first (lst) day of the.month
following the prepayment. The amount of the reduced
monthly installments shall be determined by amortizing the
monthly repayment of the principal balance then remaining
at the rate of interest herein provided over a number of
months, which number shall be the difference of one
hundred twenty (120} months, and the number of months that
the undersigned shall have paid the installments required
hereunder prior to such partial prepayment. The amount of
the reduced monthly installments shall be payable on the
first (1st) day of each and every successive month there-
after (unless further partial prepayments are made) until '
+he date on which a total of fifty-nine (59) installments
shall have been paid and on the first (1st) day of the
next succeeding month a final dinstallment equal to the

entire balance then remaining unpaid shall be due and
payable,

2. SUBSTITUTION Of COLLATERAL. Mortgagee shall
release and Ffully discharge its dnterest 1in the real
estate described in the Purchase Money Mortgage of even
date herewith (hereinafter referred to as the "Mortgage
1 Property") at such time as the Mortgagor shall direct;
provided, however, that the Mortgagor shall deposit for
and on behalf of the Mortgagee in an escrow account at
: amSouth Bank, N.A., or at such other financial dinstitution
1 as may be mutually agreed upon by the Mortgagor and the
Mortgagee, a sum of c¢ash equal to or greater than the
; remaining balance due under the Real Estate Mortgage Note
of even date herewith ("Note"). Said escrow account shall
be pledged as security for the repayment of the Note, and
in the event of default by the Mortgagor under the terms
of the Note, the outstanding balance then due on the Note
would be paid immediately to the Mortagagee - from the funds
in said escrow account. All interest earned in the escrow
account shall be credited to the Mortgagor, and upon
catisfaction of the Note by the Mortgagqor, the escrow
account will be terminated and the funds on deposit in
said escrow account shall be refunded to the Mortgagor.
aAlternatively, it 1is further agreed that the Mortgagee
will release and fully discharge its interest in the real
cstate described in the Purchase Money Mortgage of even
date herewith at such time as the Mortgagqor shall direct;
v provided, however, that the Mortgagor shall provide to the
3 Mortgagee such other substitute collateral as may be
agreed upon by Mortgagor and Mortgagee for the remaining
o balance due under the Note. The substitution of collat-
§ eral shall be effected by the Mortgagor's execution and
delivery to Mortgagee of a Security Agreement which shall
set forth a description and the location of the substitute
collateral and a designation of Mortgagee as the secured
party thereunder. Contemporaneously with the delivery of
the Security Agreement by Mortgagor to Mortgagee, or upon
the establishment and funding of an escrow account as pre-
viously described, Mortgagee shall execute and deliver to
Mortgagor a Full Satisfaction of Recorded Lien in record-
able form respecting the Mortgage Property described 1n
the Purchase Money Mortgage of even date herewith.
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3. NOTICE OF DEFAULT. Mortgagor shall not be 1in
default hereunder unless after thirty (30) days from
written notice to Mortgagor of failure to fully perform
any of the terms, agreements and conditions of this Pur-
chase Money Mortgage, Mortgagor fails to cure such default
within said thirty (30) days period (or if such default
shall reasonably require longer than thirty (30) days to
cure, i1f Mortgagor shall fail to commence to cure the same
within said thirty (30) days, and continuously prosecute
the curing of the same to completion with due diligence).

4. SATISFACTION OF RECORDED LIEN. Upon complete
payment of the Real Estate Mortgage Note secured hereby,
Mortgagee shall execute and deliver to Mortgagor a full
Satisfaction of Recorded Lien in recordable form.
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EXHIBIT *A"

PARCEL ONE

Beginning at the S.W. corner of the N.W. 1/4 of the N.E.
1/4, Sec. 36, Tp. 18-5, R-2-W, run north along the west
boundary of said 1/4-1/4 a distance of 83.35 ft.; thence,
right 45 deg. 06 min. a distance of 63.10 ft._; thence,
left 49 deg. 11 min. 30 sec. a distance of 170.55 ft.;
thence, right 24 deg. 46 min. a distance of 088.26 ft.;
thence left 36 deg. 03 min. a distance of 156.52 f£t.;
thence, right 37 deg. 27 min. a distance of 135.37 ft.;
thence, right 89 deg. 18 min. 30 sec. a distance of 119.33
ft.: thence, left 80 deg. 18 min. along a traverse line
which approximates the water's edge of Lake Dixie, said
water's edge being the true. property 1line, a distance of
204.08 ft.; thence, right 80 deg. 48 min. and continuing
along said traverse 1line, & distance of 265.33 ft.;
thence, left 17 deg. 25 min. a distance of 77.06 ft.
thence, right S deg. 11 min. a distance of 65.07 ft.
thence, right 51 deg. 03 min. a distance of 94.44 ft.
thence, right 43 deg. 56 min. a distance of 132.54 ft.
thence, right 18 deg. 31 min. a distance of 230.34 ft.
thence, right 6 deg. 55 min. a distance of 142.56 ft.
thence, left 85 deg. 30 min. a distance of 251.21 ft.,
which ends the traverse 1line approximating the water's
edge of Lake Dixie, the remaining being the description of
the exact property 1line of the land herein described:
thence, right 46 deg. 22 min. a distance of £20.00 ft.:
thence, right 91 deg. 07 min. a distance of 271.66 ft.:
thence, left 88 deg. 53 min. & distance of 60.01 ft.;
thence, right 91 deg. 07 min. a distance of 548.37 ft. to
the point of beginning; and

wd WE Wi Wy Wi Sk

Beginning at the S.E. corner of the N.E. 1/4 of the N.W.
1/4, Section %6, Tp. 18-S, R-2-W, run north aleng the east
boundary of said 1/4-1/4 a distance of 83.35 ft.; thence,
right 45 deg. 06 min. a distance of 63.10 ft.; thence,
left 49 deg. 11 min. 30 sec. a distance of 170.55 ft.;
thence, left 155 deg. 14 min. along the centerline of a
road easement having a width of 30 feet on each side of
the center-line, a distance of 61.00 ft. to the point of
tangency of a curve to the left; thence,. left along the
arc of the curve having a radius of 880.67 ft. a distance
of 199.15 Ft. through an angle of 12 deg. 57 min. 23 sec.;
thence, continue along the projected tangent to the afore-
mentioned curve a distance of 47.12 ft. to the South
boundary of said 1/4-1/4 section; thence, left 35 deg. 39
min. 01 sec. along said south boundary a distance of 44.10
ft.. to the point of beginning subject- to the easement
created ‘by instrument recorded 1in Real Volume 13, Page
426, in the Probate Office, Shelby County, Alabama;
together with all and singular, the rights and appur-
tenances pertaining to said real estate, including any
right, title and interest that Grantors may have in and to
adjacent streets, alleys, bodies of water, rights-of-way,
0oil, gas and other wminerals which Grantors may own on oOrT
under said real estate and all rights and appurtenances

‘pertaining thereto.

PARCEL THWO

A roadway easement for 1ingress, e€egress and the installa-
tion of utilities sixty {(60) feet in width, being thirty
{30) feet on each side of a center line described as
follows:

From the SE corner of the NE 1/4 of the NW 1/4,
Sec. 36, Township 18 South, Range 2 West, Shelby
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County, Alabama, Run West along the South
Boundary of said 1/4-1/4 a distance of 44.10 ft.
to the point of beginning; thence, 30 feet each
Side of a 1line described as: From the said
1/4-1/4 1line, turn an angle to the right of
95°-39'07" and go 47.13.; thence right along the
arc of a curve with a radius of 280.67 ft. a
distance of 199.15 ft.: thence, along the tangent -
line to said curve a distance of 570.51 ft._,
thence, along a curve to the left with a radius
of 242.04 Ft. a distance of 152.29 ft.; thence,
along the arc of a curve to the right with a
radius of 232.35 ft. a distance of 42.38 ft. said
point being the end of this easement.

Said easement was originally created by an instrument
recorded at Real Volume 13, Page 426, in the O0ffice of the
Judge of Probate of Shelby County, Alabama.

PARCEL THREE

A roadway easement for ingress, egress and the installa-
tion of utilities sixty (60} feet in width, being thirty

(30} feet on each side of a center line described as
follows:

From the N.W. corner of the N.W. 1/4, of the N.E.
1/4, Section 36, T-18-S, R-2-W, run south along
the west boundary of said 1/4-1/4 a distance of
370.01 ft.; thence, left B8°-01'-30" a distance
of 212.7]1 ft. to the point of beginning, said
point on the c¢enterline of a road, said center-
line being a curve to the right with a radius of
232.3% f£t.; thence, turn left 97°-53'-3536" to the
tangent of said curve and follow the arc of the
curve a distance of 109.49 feet to the point of
tangency . of said curve: thence, continue along

the projection of said tangent a distance of
56.61 feet.

Said easement was originally created by _ an instrument
recorded at Real Volume 28, Page 673, in the Office of the

Judge of Probate of Shelby Cuunty. Alabama.
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