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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )

COUNTY QF SHELBY

THIS MORTGAGE, made and entersd into this 24thiay of __June 19__85 by and between
Jerry Lyon Henson and wife, Kay Henson

{(hereinatier relerred to as "“Morigagor™, whether one or more), and Coosa Pines Federal Credit Union, Cogsa Pines, Alabama 35044, (hereinafter referred
to as "'Mortgagee”).

WITNESSETH:

WHEREAS, The said Mortgagor is justly indebled 10 Morgagee in the sum of _ﬂmtmzng_hmﬂ:ﬁﬂ_hﬁkﬂx_nnd__

44100 ($_42,156.54 yDollars as evidenced by an Adjustable
Rate Mortgage Note (Promissory Note) of even date herewith which bears inferest as provided therein which is payabla*in accordance with its terms.

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of ihe debt evidenced by said Promissory Note and any and all
exiensions and renewals thereo!, or of any par thereof. and any additional interest that may become due on any such extensions and renewa’s, or any
par thereof {the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is herainafter collectively called “"Debt”}
and compliance with ali the stipulations herein contained. the Morigagor does hereby grant, bargain, sell and convey unto the Morgagee. the following
descnbed real estate, situated in Shealtbhy County, Alabama (said real estate being hereinafier calied "“Real Estate™), to-wit:

A lot or parcel of land located in the NE 2 of the SE § of Section 15, Township 19

South, Range 2 East, City of Vincent, Shelby County, Alabama and being more partiuclarly
described as commencing at the Southwest corner of the NE { of the SE 1+ of said Section
15: thence North 87 degrees 16 minutes East along the South line of said forty 540.9 feet;
thence North 15 degrees 15 minutes West 100.0 feet to the place of beginning; thence fram
the place of beginning North 9 degrees 39 minutes West 88.29 feet; thence North 85 degrees
17 minutes East 289.13 feet to the Westerly side of a paved road; thence South 15 degrees
15 minutes East along the Westerly side of said paved road 100.0 feet; thence South 87
degrees 16 minutes West and parallel to the South line of said forty 300.0 feet to the
place of beginning, and containing 0.62 acres, more or less. (Bearings are magnetic.)

-

Together with all the rights, privieges, tenements, appurtenances, fixiures and improvements appenaining to the Real Estate, all of which ghall be deemed
Rea! Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unio the Morigagee, its successors and assigns forever. The Morigagor covenants with the Morigagee
that the Mongagor is lawfully seized in fee simple of the Rea! Estate and has a good right 10 sell and convey the Real Estate as aforesaid; that the Real
Estate is free of all encumbrances, except as described herein, and the Maortgagor will warrant and forever defend the tille to the Real Eetate unto the Mort-
gagee, against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Morigagor agrees 10: () pay promptly when due ell taxes, assessments, and other
liens taking priosity over this mortgage (hereinatter jointly called "'Liens”), when impesed legally upon the Real Estate and if default is made in the payment
of the Liens, or any part thereof, the Morigagee, at its option, may pay the same; {2) keep the Heal Estate continuously insured, in such manner and in
such companies as may be satisfactory lo the Morigagee, against ioss by fire, vandahsm, malicious mischigf and other perils usually coversd by a fire in-
surance policy with standard extended coverage endorsements, with loss, if any, payable to the Morigagee, as its interest may appear; such insuance
to be in ah amount sufficient to cover the debt. The original insurance policy. and all replacements therefor, shall be delivered to and held by the Mortgagee
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancefled without the insurer
givirig at least ten days prior written notice of such canceliation to the Morigagee. The Morigagor herby assigns and pledges to the Morigages, as further
security for the payment of the debt, each and every policy of hazard insurance now or hereafter in eflect which insures said improvements, or any part
thereof, together with all the right, title and interest of the Morigagor in and to each and every such policy, including but not imited to all of the Morigagor's
right, title and interest in and o any premiums paid on such hazard insurance, including all rights to yeturn premiums. # the Mongagor tails 1o keop the
Real Estate insured as specified above then, at the election of the Morigagee and withcut NoOtice o any person, the Morigagee may geclare the entire debt
due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as hersinafter provided; and, regardiess of whether the
Mortgagee declares the entire debt due and payable, the morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value
(or for such lasser amount as the Morigages may wish) against such risks of loss, for its own benefit the procesds from such insurance (less cost of collecting
same), if collected, to be credited against the debt, or, at the alection of the Morigages, such procesds may be used in repaifing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morigagee and at once payable without demand vpon of notices to the Morigagor, and shall be secured by the len of this morigage,
and shall bear interast from the date of payment by the Morgagee untill paid at the then curennt mortgage rate at said Credit Union, The Mordgagor agrees
ia pay promplly when due the principat and inferest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns anc pledges to the Morngagee, the following described property rights,
claims, rents, profits, Issues and revenues:

$. A rents, profits, lssues, and revenues of the Rea! Estate from time 1o time sccruing, whether under lesses of tenancies now exisiing or hereafter
crealed, reserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunaer, the right ta racaive and ratain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlements hereatter made resulting from condamnation proceadings or the taking of the Real Esiate, or
any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any par thersof,
of 1o any rights appurtenant thereto, including any award for change of grade of sireets, and a¥ payments made for the voluntary sale of the Real Estate,
or any par thereol, in lieu of the exercise of the power of eminent domain, shall be paid 1o the Morigages. The Mortgagee is hereby authorized on behalf
of and in the name of the Morigagor 1o execute and deliver vahq acquittances for, appeal from, any such juggments or awards. The Morigagee may apply
all such sums received, or any part thereoi, after the payment of all the Mortgagee’s expenses incurred in connection with: any proceeding or transacion
aescribed in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Mortgagee elects, or, al the Morigagee’s

option, the entire amount or any parl thereof so received may be released or may be used to rebuild, repair or restore any of all of the improvements located
on the Reai Estats. : .

The Mongagor hereby incorporates by reference into this Morgage alt of the provisions of the Adjustable Rate Morigage Note of even date hesewith,
Martgagor agrees that, in the event that any provision of clause of this Adjustable Rate Morigage of the Adjustable Rate Morigage Note conflict with ap-
plicable law, such conflict shall not affect any other provisions of this Adjustable Rate Mortgage or the Adjustable Rate Morigage Note which can be given
effect. it is agreed that the provisions of the Adjustable Rate Motigage and the Adjustable Rate Morigage Note are severable and that, if any one Or more
ol the provisions contained in this Adjpsiable. Rale-Morigage or in e Adiustable Rate Morigage Note ghali for any reason be held to be invalid, ikegal,
or unenforceable in any respect, such’ inuaﬁqity'.‘ fllegality, or unenfgroeability shall not affect any other provision hereof; this Morigage shall be construed
as ¢ such invalig, ilagal or unantorcasble’ provigion hag never baen ci.j:untaiﬁed terein. |
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Tha Mnrfg&gur agrees o take good care of the Real Estate and al improvements iocated thareon and not 0 commit or permit any waste thereon,
anc at ali imes to maintain such improvermnents in as good condition as thay are, reasonable wear and tear excepled.

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor excluding (a) the creabon of a lian or encumbrance
subordinata to this Mortgage (b) the creation of a purchase money securily interast tor household appiiances (c) the transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant or {d} the grant of any teasehoid intarast of three years or less nol containing an option to purchase, Mongages
may, at Mortgagee's option, declare all of the sums secured by this Mortgage to be immegdiately due and payabie.

The Mongagor agrees that no delay or failure of the Morigagee to exercise any option to deciare the debt due and payable shall be deemed a waiver
of the Mortgages's right (o exercise such option, sither as ta any past or present default. and it is agread that no terms or condiions contained i his mort-
gage may be waived, altered or changed axcept by a written instrumnent signed by the Mertgagor and signed on behalf of the Mortgages by one of i3
duly authorized represantatives.

Afer default on the part of the Mongagos, the Mortgages, upon bill filed or other proper legal proceedings bang commenced for the foreclosure
of this mortgage. shall be entitied 1o the appeintment by any competent court. without natice to any part, of a receiver for the rents, issues and profits of
the Real Estata, with power to lease and control the Rea Eatate, and with such other powers as may be deemed nacessary.

LIPON CONDITION. HOWEVER, that if the Mortgagor pays the dabt (which dett includes the indeltedness evidencad by the Promissory Note hereanabove
referred to and any or all extansions and renawals thereat and any interest due on such exiensions and renewals) and ab ather indebtedness secured hereby
and reimburses the Mortgapgee for any amaunts he Morgagee has paid in payment ot Liens Or insurance pramiums, and interest thereon, and fulfills af of Mor-
igagor's cbligations under this morgage. this conveyanoe shall be null and void. But if: {1) any warranty or represantaton made in this mortgage is breached
or proves false in any material respect, (<) defautt is made in the due performance of any covenant or agreement of the Mortgagor under this mongage, (3) defaut
is made in the payment to the Mortgages of any sum pad by the Morigagee under the authorty of any provision of this morigage; (4) the debt, or any pat theraof,
rermains unpaid at raturity; (5} the interest of the Mongagee in the Real Estate becomes andangered by reason of the enforcement of any pror fen or encumbrance;
(6) any staternent of lien is filed against the Real Estate, or any part thereo!, under the statutes of Alabama relating to the ens of mechanics and matenalmen {without
regard to the existence or nonexistence of the debt of the lian on which such statement is based); (7) any law & passed ¥mposing or authorizing the imposton
of any specific tax upon this morigage or the debt or permiting or authorizing tha deductnnufanysm:htaxﬁtn’nhﬂprhcipdnrhtﬂeﬂnfmdabhmbyﬁum
of which any tax lien or assessment upon the Heal Estals shall ba chargeable against the owner of this mongage, (8) any of the stipulations contained in this mMor-
tgage is declared invalid o inoperative by any count of competsnt jurisdiction; (9) Mortgagor or any of mam{a}ﬁalapphrbrnrcmmmmEappnhmﬂf
receiver, trustes or tiquidator therecf or of the Real Estate o of all or a substantal part of such Mortgagor's assets, (b} be adjudicatad a banlrupt or insovent o
fle a voluntary petibon in bankruptcy, (¢} fak, or admit in writing such Mongagor's inability, generalty to pay such Mortgagar's debis as they come due, (d) make
a general assignment for the beneft of crediors, (&) fle a petiion or an answer seakng reorganization or an aummmmmmm advaniage of
any nsolvency faw, [} fle an answer admiting the matanial allegabions of, mmm.wminmammmmthm.
recrganization or insolventy proceedings, ::r{W}anmdarbrreﬁefnrmerjudgnm{mdacme shal De entered by any court of competent jursdiction, approving
a petiton seeking liquidaﬂnnurmganmafmmw.mmymm*ﬂmmmanum.mapm’ ﬁngaracahfar*trustauurﬁquidmﬂtanyww
or of the Raal Estate or of &l or a substantial part of the assets of any Morgagor, hm;upunthehapperingnfanyunanrmmnisaﬂwenu.atmm
of the Morigagee, the upad hﬂ'amaufmadahtshaﬂalmbeamﬂaduaandpayableandME mmmaﬂﬁbaaubjedtuhmdnau&aﬂnﬂyb!m
as now provided by law in case of past-cue mongages; and the Mortgagee shalbeauﬂwoﬂadtatakemessionufhaﬁaﬂlmm.mgh#mum
twenty-one day's notice of the time, plce and torms of sale by publication once a week for hree consecutive weeks in soma newspaper pubkished in the county
i which the Real Estate is located, to sell the Real Estate in sont of the courthouse door of said county, at publie outcry, to the highest bidder for cash, and ©
apply the proceeds of sakd sale as follows: first, o the expense of advertising, seling and conveying the Real Estate and foreciosing this morgage, inciuding a

rgaauqabia attiomey's fee; sacond, hn_the paymntutaqyamuntsmathavabaan spent, or that it nﬂymenhﬁnagemawtn spend, in paying Mnsurance DrsMmiums

not have fuly matured at the date of said sale, but na interest shall be colected beyond the day of sale and any unearmned interest shall be credited to the Morgagor:
and fourth, mebalarm.imy.tnbepaidtﬂpamﬂrparﬁeaappaaﬁngnf record to the owner of the Real Estate at the ime of sale, after daducting the cost of
ascenaining who is such owner. The Motgagor agrees that the Morigagee may bid at any sale had under the terms of this morigage and may purchase the Real
Extate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sokd ag a whole without first offering 1 in any other manner - -

prionty of this mongage against any fien or encumbrance on the Real Estate, unless this mongage is herein expressly made subject to any such lien-or encum: |
hrance: andior al costs incurred in the foreciosure of this morgage, eitner under the power of sale contained herein, or by virtue of the decres of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be sacurad by this mongage. The purchaser
at any such sale shall be under no obligaton 1o sae 1o the proper application of the purchase mongy. In the event of a sale hereunder, tha MOMgapea, O owner
of the debt and mortgags, of auctonesr, shali execute to the purchasar fof and in the name of the Mortgagor a deed to the Real Estate.
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more natural persons. Al convenanis and agreements herein made by the undersigned shall bind the heirs, personal represeniatives, successvs and assgns
¥ of the undersigned, and every oplion, right and priviege heren reserved or secured 1o the Morgagee, shal inure 1o tha beneft of the Morigagee's SuccEssors and aesgna.

N WITNESS WHEREOF, the undersigned Morgagor has (have) executed this instrument on the data first written above.
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3 S ACKNOWLEDGEMENT
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i STATE OF ALABAMA )

oy }

A

d COUNTY OF Shelby )

o

.-:Eé;l ]
.:i b I. the undersignad authoritd, a Notary Public, in and for said County in said State, hereby certify that Jarry T-y_n_n__]:[e.n.s.nn..and_____
%’i e — wifa, Kay-Henson.—— - . e v
:E' whose nama(s) s (ara) sighed to the faregong instrument, and who is (are) known to me, acknowledged before me on thiz day that, beng informed of ihe contents
j; of sad instrument, ____ ghe g . executed the same voluntarily on the day the same bears dale.

St

.'.:." J . . . ]

*ﬁ;—% Given under my hand and official seal this _24th _ day of _ilg,l.DL-wh'- o 1985
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{NAME)

(ADDRESS)




