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| This form is used in connection with marigages in!umﬂj
under the one-to-four family programs of the Natona!
Housing Act which provide for panodic Mortgage Insu-

M ORTGAGE rance Premiym payments

With Addendum for Repayment of Section 235 Assistance

THE STATE OF ALABAMA. }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned JUDY W. DAVIS, an unmarried woman
. of the City of Alabaster . County of Shelby
and Stateof  Alabama . party of the first part (hereinafter called the Mortgagor). has become justly
indebted unto the Secretary of Housing and Urhan Development, whose address is:

Washington, D.C. .

. party of the second part (hereinafter called the Mortgagee), in the full sum of
THIRTY—SEVEN THOUSAND THREE HUNDRED FIFTY-SEVEN AND 20/100-——---Dollars ($ 37,357.00 ).
but not to exceed an amount :umguted under the terms of a note executed by said party of
the firat part on July 1, 198 , with interest, 1f any, gccording to the terms of the note

'; WHEREAS the said Mortgagor is desirous of securing the prompl payment of said notexamiktiteorstai sl ERIEDE
: nhoarioimerrsnan-montidypaemrshoootakte s prriedtae and any additional indebtedness accruing 1o the Mortga-
gee on account of any future pavments. advances, or expenditures made by the Mortgagec as hereinalter provided:
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NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor |
BN, | JUDY W. DAVIS |

1- m L - - " -

i ¢=n hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securning the prompt pay-

-} ment of said indebtedness as it becomes due she the said JUDY W. DAVIS
s

.%iu hereby grant, bargain, sell, and convey unto the said Mortgagee the fotlowing described real property situated in

‘: Shelby County, Alabama, to wit:

4 Lot 5, according to a Resurvey of Blocks 5 and 12 of Alabaster Gardens as recorded 1o Map Book 9
4 page 51 4in the Probate Office of Shelby County, Alabama; being situated In Shelby County,

% Alabama.

4 SUBJECT TO:

j: Building setback line of 35 feet reserved from Seventh Street Northwest as shown by plat.

% Restrictions, convenants and conditions as set out in inscrument recorded in Deed Book 1/5 page
: 68 in Probate Office of Shelby County.

w  Transmission Line Permit to Alabama Power Company as shown by ilmstrument racorded in Deed Book
45 181 page 34 im Probate Office of Shelby County.

# Right-of-Way granted to Shelby County by lmstrument recorded in Deed Book 156 page 54 in Probate
é‘ Office of Shelby County.

% FEasement to Alabama Power Company and South Central Bell as shown by instrument recorded in Real
% 25 page 135 in Probate Office of Shelby County.,

% Easement to Plantation Pipeline Company as shown by instrument recorded 1in Deed Book 112 page
'f;g 321 in Probate Office of Shelby County.

% The proceeds of this loan have been applied on the purchase price of the property described
fﬁ herein, conveyed to mortgagor simultaneously herewith. :

: This mortgage includes wall to wall carpeting attached oxr used in connect ion with the premises
E&% herein described.

e together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
K5 heating and lighting now or hereafter installed therein by the Mortgagor. _ ' _
i TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or In anywisc
i appertaining unto the said Mortgagee and assigns of the Mortgagec forever.

f‘ And the Mortgagor hereby covenants that I am scized of said real property in fee simple, andhaye @
;;; good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-
v gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
.,M“ against the clatms of all persons whomsoever;

“L;E THIS MORTGAGE 1S MADE  however. subject 1o the following covenants, conditions, and agreements, that 1s to say:
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1. That the Mortgager will promptly pay the principal of and interest on the indebtedness evidenced by the said notc. al the limes and
in the manner therein provided. Privilege is reserved to pay the debt in whole . ammarRCRAD ORI Rt s
e morkad it aemest shrerancthyenotex on the first day of any month prior to maturity; provided, however, that written notice of an -

. ! '.‘!.'j.':. -

tention o cxercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Topether with and in addition 1othe monthly paymentsof principal and inierest payable under the terms of the note secured hereby,
ortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid. the following sums:
{a™An amouni sufficicnt to provide the holder hercof with funds to pay the neat morigage insurance premium if this instrument and the netc sccured
by arc insuced, of » monthly charge (in licu of a mortgage insurance premium}if they are held by the Secrctary of Housing snd Urban Develop-
menitgs follows. o
(I 4 30 long as said nole of even date and this instrument are msured or are reinsured under the provisions of the Natwinal Houung Act. an
sufficwen! 1o accumulate in the hands of the helder one (1) month prior to its due date the annual mortgage inwtance premium. in order
ide_such: holder with funds to pay such premium 16 the Sccretary of Housing and Urban Development plp-(ﬁanl o the Nahonal Hous-
! ing Acl.ac smended. and applicable Regulations thereunder. or v
(T 1f and vo long avgsaid note of even date and thiv instrument are held by the Secretary of Housing and U Development, a monthly charge
tinreu of a morigake insurance premium) which shall be in an amount equal to onc-lwellth (1/12) of apt-hatf (1/2) per centum of the average :
ouistanding halance dix on the nofe compuled wihou! taking into account dehnquencics of prepay prenis; !
thl A sum equal 1o the ground rents W any _neat due. plus the premiums thal will next become due and payable on pohicies of fire and other hazard insur-
ance coverning the mur?pgtd propeity. plus Lases gnd assessments neat due on 1he mortgaged pr’g.rrmy {all ax extimaied by the Marigagee) kess all
cums already puid 1herefor divided by the number of months 1o elzpse before one monLth prior (& the date when such ground rents, premrums, lases
and assessments will become delinguent, sbch sums 10 be held by Morigagee 1n {irust fo payxaid ground rents. premiums, taxes, snd specral assess.
menis, and .
All payments mentionéd in the two preceding suhsegions of thes paragraph and all p
ed 1ogether and the aggregate amoovnt thereol shall hesgaid cuch month im a ungl
the nider set forth,
()  premum charges under the contract of insurance wit
gaAge insurance premiumi. as the case may bhe.
(11} ground renis, taxes, special assessments, fire and other hazar
{111} wnieresl on 1he note secured hereby. and
(1¥} amortization of the principal of sard note
Any deficrency in ihe amount of any such agpregate mont
paymenk. constituie an even! of default under thes mor
{81} of cach paymeni more than Hfteen (151 days in
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ents 10 be made under 1he note secured hereby <hall be add-
ayment to be apphed by the Moggagee to the {ollowing 11ems 1n

Housing and Urban Devctopment. or monthly charge fin hicw of mort- |

naUrance premiums.

“payment vhall, unhess made good by the Morigagor prior [0 the due date of the neat such
age The Mortgagee may baflect a “'late charge™ not 10 ¢nceed four ceni« (44 for cach dollar
TearTs 10 cover 1he ¢alra expense n:s‘!v:d in hundling delmguenl payments

rigagor under (b} of paragraph 2 prc&d{;g;hall exceed the amount of the payments ac-
tually made by the Mortgagee for ground tefits, taxes, assessments and insurance prémiums, ag the case maybe, such excess, if
the loan is current, at the option of the"Mortgagor, shall be credited on the subsequen‘tqayments to be made by the Mortgagot, -
or refunded to the Mortgagor. If.hgﬂéver. the monthly payments made by the Mortgagor uﬁd{:‘r {b) of patagraph 2 preceding shall
not be sufficient to pay ground zents, taxes,assessments, and insurance premiums, as the casg may be,when the same shall
become due and payable,t the Mortgagor will pey to the Mortgagee any amount necessary towake up the deficiency, on or
before the date when paypnt of such ground rents, taxes, assessments, or insurance premiums shal{ be due. Ifat any time the
Mortgagor shall tendep 4o the Mortgagee, in payment of the entire indebtedness represented therehy,tﬁe Mortgagee shall, in
computing the amopnt of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
() of paragraph 2 hereof which the Mortpagee has not become obligated to pay to the Secretary of Housingand Urban Deve-

lopment and pAy balance remaining in the funds aceumulated under the provisions of (b) of paragraph 2 hemnf.“‘ifhthere shall
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the

acquired the property otherwise after default, the Mortgagee shall apply, &t the time of commencement of such
dings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
of paragraph 2 preceding, as a credit ageinst the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shali have been made under (a) of paragraph 2.

4. If the Morigagee shall be made a party 1o any sunt involving the title to the property hereby conveyed and employs an attorney (0
represent it therein, or if the Morigagee cmploys an altorney to assivt in seithing or removing any cloud on the title to the property hereby
conveyed thal purporis to be superior to the lien of this mortgage in any respect. the Mortgager will pay to the Morigagee. when the same
becomes due, such attorney’s fee as may he reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall
be sccured by the lien of this mortgage in addition to the indebiedness specially secured hereby and <hall hear interest from the date it i
paig or incurred and shall be at once duc and payable. _

5. Solong as any of the indebtedness secured hereby shal remain unpatd, in whole or in part ._Ihf Mortgupor agrees 10 keop said prem-
ises and the improvements ther¢on in good condition. and to pay all asstssments that may be levied or accrue upon sand properiy. and all
other charges that may become liens upon <aid premises, and not to permit any hien. which might take precedence over the hen of thi~ mort-
gage. 10 accrue and remain on said premises. or any part thereof . or un the improvements thereon.

6. The Mortgagor agrees to pay 211 taxey and assessments that may be assessed upon said property and all taxes except income faxes
that may he acsessed upon the Morigagee s interes1 thereon or upon this morigage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any violstion of this underiaking. ar the passage of any law imposing upon the Morigagee the payment of any pari of
the taxes aloresaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperative. then, in any such event. the debt hereby secured shall at the Morigagee's option. become immediately due and payable.
without deduction. any law heretofore or hereafter enacied 10 the contrary notwithstanding.

7. That the mongagor will keep the improvements now existing or bereafier erected op the morigaged property. insured as may be required from
time to time by the Morigagee against loss by fire and other hazards. casuvaltics and contingencies in such amounts and for such periods as
may he required by the Morigagee and will pay promptly. when due, xny premiums on such insurance provision for payment of which bas
nol heen made hereifibefore. All inserance shall be carried in companies approved hy the Morigagee and the policies and renewisls thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. 1n event
of oss Morigagor will give immediale notice by mail to the Morigagee. who may make proof of loss if not made promptly by Morigagor,
and cach insurance company concerned is hereby authorized and directed to make payment for such loss divectly 10 the Mortgagee instead
of 10 the Morigagor and the Mortgagee jointly. and the insurance proceeds. or any part thereof, may be applied by the Mortgagee al #s op-
won cither to the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of forecio-
sure of this morigage or other transfer of title 10 the morigaged property in extinguishment of the indebiedness secured hereby. all right. ti-
the and interess of the Mongagor i and Lo any insurance policies thenin force shall pass to the purchascr or granice.

&. 1l the Morigagor fails to insure said properly as hereinabove provided. or to pay all or any part of the taxes or assessments feveed,
accrucd. or assesscd upon or against said property or the indebtedness secured hereby. or any interest of the Mortgagee in either, or fails to
pay immediately and discharge any and all liens. debts, andfor charges which might become liens superior to the lien of this morigage. the
Morigagee may. at iis oplion, insure said property und/or pay satd tuxes, assessments. debis, hiens, andfor charges, and any money which
the Mortgagee shall have so paid or become obligaied to pay shall constitute a debt 10 the Morigagee additional 1o the deht hereby specially
secured. shall be secured by this morigage. chail bear legal interest from daie paid or incurred _ and. at the option of the Mortgapee vhall be
immediately due and payable,

9. Nofailure of the Mortgagee 10 exercisc any oplwon herein given 10 declare the matunity of the debt hereby secured shall be taken or
construed as a waiver of 11s right to exercise such option of 10 declare such maturity by reason of any past or present defaull on the part of
the Mortgagor; and the procurement of inkurance or the payment of taxes or other liens, debis, or charges by the Mortgagee shall nol he
taken or construed as a watver of 11s nght to declare the maturity of the indebtedness hereby secured by reason of the fatlure of the Mortgu-
gOF 0 procure such insurance or 1o pay such taxes, debis, liens, or charges.

1G. As long as any of the indebtedness hereby secured shall remain unpaid the Morigagor will aeither commit nor permit waste on the
premiscs herehy conveyed: and upon the commission of any waste thercon the Morigagee may. au its option, declare the eniire indebted-

ness hereby secured 1o be a1 once due and payable. Nor will the Morigager remove any of the fixtures on ihe premines hereby conveyed <o
long as any of Lthe indebhiedness hereby secured shall remain unpaid.
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; > door in the city of Columbiana ,County of Shelby
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11 1f the Mortgagor shall make defaull in the payment of any of the i ndebtedness hereby secured. of in the performance of anjf of the

1erms or conditions hereby, all the rents. income. and profits from the premises are herehy transferred. assigned, st over, and conveyed to
the Morigagee. and the Morigagee may proceed to collect the rent. income ., and profits from the premises upon such default. either with of
withoul the appointment of a receiver; but the Morlgagee shall not hereby become hound by the terms of any tease then existing on the
premises by clecting to gollect the rents ihereunder. hut may at any lime terminate the same. Any rents, income. and profits collected by the
Martgagee prior to foreclosure of this indebtedness. tess the cost of collecting the same. including any real estale com mission or atlorney s
fee incurred. shall be credited first. on the advances with interest thereon. then upon the interest, and the remainder. if any . upon the princi-

pal debt hereby secured.
17 That if the premises, of any partl thereof . be condemne

damages. proceeds, and the consideration for such acquisition, 10 the exient of the full amount o
note secured hereby remaining unpaid. are herchy assigned by the Mortgagor to the Mortgagee a

to be applied by it on account of the indehtedness secured hereby, whether due oF not. _ _ _ _
13, Any promise made by the Morigagor herein to pay money may be enforced by a suit at Jaw, and the securily of this morigage vhall

nol he w 2ived thereby. and as to such debis the Morigagor waives all right of exemplion under the Constitution and faws of Alabama s lo
personal property and agrees to pay a reasonable altorney's fee for the coliection thereof.

14 In consideration of the muking of the loan secured by this mortgage. the Mortgagor. being all of the undersigned. covenant and
agree thul 10 respect of the indebiedness secured hereby. they will forever watve, and they do hereby waive and give up afl benehts, privi-

leges. options, and rights of every kind and nature given io of which inure to the benefit or advantage of the undersiened. or either of the

undersigned if more than one. under and by virtue of House Bill No. 422 of the Legisiature of Alabama of {935, enacted into law and 2p-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment AcCL: and further agree to Waive and forego any like or similat

rights. benefits, and options hereafter conferred upon morlgage debtors by law hereafier enacted: and further covenanl and agree that the
indebtedness hereby secured. and all extensions and renewals thereof. and this mortgage shall each be :_nl‘nn::ahl: In a:g:urdanc: with their
respective terms and conditions. without reference to and in spite of any provisions 1o the contrary in said Act of the Legislature of Alabam-

a. and any and all other laws of like or similar purport which may hereafier be cnacted. +
15. The covenants, conditions. and agreements herein contained shall bind, and the benefits and advantages shall inure to. the respec-

Live heirs. executors. administrators. SUCCESSOIN. and assigns of the parties herclo. Wherever used. the singular number shall include the
plural. the plural the singular. and the use of any gender shall include all penders.

d under any power of eminent domain. ot acquited for a public use. the
{ indebledness upon this MoOrlgage. and the
ad shall be paid forthwith 1o the Morigagee
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-p 17. Bul if the Mortgager shall fail

to paid as it matures, the indebtedness hereby secured or any pari thereof. ac-

wd cording to the terms thereof . or if the Mortgagor shall t2i1 1o do or perform any other act of thing herein required of agreed 1o be done of
3 performed. of f the interest of the Mortgagee in said properly becomes endangered by reason of the enforcement of any prior lien of £n-
“~ cumbrance thereon. then. in any such event. the whu?: indebtedness hereby secured shall immediately become due and payable and ths
-~F mortgage subject 10 foreclosure. at the option of the Mortgagee. without notice: and the Morigagee shall nave the right and is hereby au-
thorized 1o enter upon and take possession of said property, and after or without 1aking possession, to seil the same hefore the Courthouse
Alabama. at public outery, for cash. first giving notice of the time, place,” and terms of said sale by publication once 3 week for
¥ three successive weeks prior to said sale in some newspaper of general circulation published in said county. and. upon the payment of the
& purchase money. the Mortgagee or any person conducting said sale for itis authorized to execute to the purchaser at said sale 2 deed to the
property so purchased. and such purchaser shall not be held 1o ingquire as to the application of the procecds of such sale. The Morigagee
may bid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: Firsi. 10 the expenseés of advertising and sciling. inciuding reasonable attorney's fees:
second. to the repayment of any money. with interest thereon. which the Mortgagee may have paid or become liable to pay of which it may
then be necessary to pay for taxes. assessments. insurance andfor other charges. liens. or debts hersinabove provided: third. to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth.
the balance. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing

¢ the same shall be paid out of the proceeds of the sale.
19. 1f the Mortgagor shall well and truly pay and discharge the i
shall do and perform all a¢ts and agreements to be done and performed by the Mortgagor und

then this conveyance shall be and become null and veid.

ndebtedness hereby secured as it shall necome due and payable and
or the terms and provisions of this mortgage.

Given under hand and seal thisthe 18t day of July .19 B5.
e i— _ [SEAL] ISEAL]
STATE OF ALABAMA,
SHELBY COUNTY,
1. the undersigned . a notary public inand for aid county. in said Slate. hereby certify that
JUDY W. DAVIS, an unmarried woman, -
whose names 1is signed to the {oregoing conveyance. and who 1is known 1o me. acknowledged before me on this
day that, being informed of the contents of this conveyance. she exccuted the same voluntarily on the day the same
bears date.
GIVEN under my hand 2hd official seal this lst day of July, _;":-: J_: vt 1985,
Do doate [0
U r)z’(/Lf ‘Ff ‘= " ' I;r ) S ————
This instrument was prepared by: LA Ngfar} Pubhe
- ) ,
(Name) DANIEL M. SPITLER 5 Attorney {Address] 108 Chanda lar Dr i‘u’E_L TPe 1hgm AL 3151 2& . p‘i/-
I' - ‘;’J.f
STATE OF ALABAMA .
COUNTY OF - S5
R Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of . 19, .
arid was recorded in Vol. .Record of Deeds. pages on the day of 9
at o'clock M.

- Judge of Probaic




MORTGAGE a

Addendum

The rights and obligations of the parties to the attached Mortgage are
expressly made subject to this Addendum. If there is any conflict between
the provisions of this Addendum and the provisions of the Mortgage, the
provisions of this Addendum shall control.

1. The debt secured by this instrument shall include not only the
Note recited above but also any assistance paid by the Secretary
in accordance with Section 235 of the National Housing Act on
behalf of any party to the Mortgage (including any party who

; takes title to the property subject to the said Mortgage or

: " assumes said Mortgage) identified as FHA Case No._ 011-2481218-246

(Insured Mortgage).

2. The debt will be due and payable when the first of the following
OCCUES:

(a2) Title to the Property is conveyed to a party who 1s not
eligible for Section 235 mertgage assistance payments, or

(b) 'The property covered by the Insured Mortgage is rented for
a pericd longer than one year.

sox 032 mee 37

; 3. If the Insured Mortgage is not paid in full when payment is due
under Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is paid in full. If payment is deferred,the
debt will bear interest at the rate of 11.5 percent per
year from the date the debt is due under Paragraph 2 until the
full amount of the debt and interest is paid.
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In witness whereof, Borrower has executed this addendum to the
Mortgage.

R hame a0
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R IR - - Borrower

July 1, 1985
Date

BOOM 797 {FHA 235) {Rev. 1/85)
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