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MORTGAGE FORM FORM 1003 Rey, 12/79

This instrument was prepared by

State of Alabama ' Mot ok Gaze Ba ol

—— Shalby County.
THIS IDENTURE is made and enered ino chis 24 day of June 19 85 by and between
Raohert E. . .Jemison and wife, Christinag DN. Jemison ,
fhereinafier called "Mortgagor™, whether one or more) and Central State Bank {hereinafter called
"“YMorrgages").
WHEREAS, Robert E. Jemison and wife, Christina D, Jemison

isl:art]jual:h'indr:btr:dmth:Mbrtag&rinthtprincipaisumufThirt}' six thousand three hundred sixty six and 48/100

dollars ($36,366. 48 } as evidenced by that certain promissory note of even dare herewith, which bears incerest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dace of June 24 3 ]

This loan is payable in 119 monthly payments of $586.00 beginning on July 24,
1985, and ome final payment of $783.85 due on June 24, 1995.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of che debe evidenced by said note and any and #ll exeensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt 2nd on any and all such extensions and renewals (the aggregare amount of
such debt and interest thereon, including anv extensions and renewals and the interest chereon, is hereinafter collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real emate,
sitnated in Shﬁth County, Alabama (said real estate being hereinafter called “Real Estate™):

A tract of land located in the SW1/4 of SW 1/4 of Section 20, Township 22, Range
2 West, more particularly described as follows; Commence at the Southwest corner
of sald Section 20 and run East along the South line of said section a distance of
996 feet to & point; thence North and parallel with the West line of said section
a distance of 222 feet to a point; thence run West parallel to the South line of
caid section a distance of 396 feet to a point on the West line of said section;

thence run South along satd section line a distance of 222 feet to the point of
beginning. |
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EXCEPT the West 99 feat as described in Deed Book 3(0, Page 309% in the Probate +
Office.
Situated in Shelby County, Alabama
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Together with all the rights, privileges, tenements, appurtenances and fixcures appertainiﬁg to the Real Estare, all of which shall be deemed Real Estaie and shall
be conveyed by this morrgage.
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Moreagor is lawtully ceized in fee simple of the Real Estate and has a gand right 1o sell and convey the Real Estate at aforesaid; thar the Real Estate is free of all

el umbran es, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortpagee, against the
lawful claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10: {1) pay all 1axes, assessments, and other liens tdkmg priority over this
morteagee thereinafter jointly called “Liens™), and if defaulr is made in the mayment of the Liens, or any part thereof, che Mortgagee, ac its option, may pay the
same; (21 kecp the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagec, against loss by fire, van-
Jdalism, malicious mischief and oither perils usually Lur.wErEd by a fire insurance policy with standard extended coverage endorsement, with loss, tf any, payable to
the Mortgagec, as its interest may appear; such insurance to be in an amount at least equial to the full insurable value of the improvements located on the Real
Extute unless the Mortgagee agrees in writing that such insurance may be in o lesser amount. The original insurandce policy and all replacetnents therefar, shall
b delivered to and held by the Mortgagee until the Debr is paid in full. The ortginal insurance policy and all replacements therefor must provide that they may
nin be crnceled without the insurer piving at least fifteen days prior written notice of such cancellation to the Mortgapee.

The Mortgagor hereby assigns and pledges to the Mortpagee, as further security for the paymernt of the Debr, each and every policy of hazard insurance now or
hureafrer in effece which insures said improvements, ar any part thereod, together with all the right, rirle and interest of the Mortgagor in and to each and every
such paboy, incleding bue non limired o all of the Mortgagor's righe, citle and interest in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the#Mortpagee and without notice o
any person, the Mortgagee may declare the enrire Debt due and payable and this morngage subjecr to foreclosure, and rhis morrgage may be foreclosed as
heretpafier provided; and, regardless of whether the Morigagee declares the entire Deby due and pavable and this morigage subject 1o foreclosure, the Maort-
gagee mav, but shall not be ei:hga[-:d to, insure the Real Estate for s full insurable value (or for such lesser amount as the Mortgagee may wish} against such
risks of Ims for = own benelic, che prmccdb from such insurance {less cost ufuwﬂﬂnng same), if collected, to be credited against the Debr, or, ar the elecrion of
the Hur:gagﬂ. such proceeds may be used in repairing or teconstructing the improvements located on the Real Estate. All amounts spent by the Mmtgﬂgﬂ* for
insurance or for the pavment of Liens shall hecome 3 debe due bv the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Martgapor, and chall he cecured by the lien of this mortpage, and shall bear interest from dare of payment by the Morrgagee until paid ar the rate provided in
the promissory note ar notes referred 1o hereinabove.

As further security for the payment of the Debye, the Morigagor hereby asigns and pledges 1o the Morrgagee the following described property, rights, claims,
rents, profiss, issues and revenues:

1. all renas, profis, issues, and revenues of the Real Estare from time o time acoruing, whether under leases ar tenancies now existing ot hereafier creared,
reserving 10 the Morrgagor, so long as the Maorigagor is not in defaulr hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. al! judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, ar any part thereof, or to any
rights appurtenant thereto. including any award for change of grade of streers, and all pavments for the voluntary sale of the Real Estace, or any part thereof, in
hiew of the exercise of the power of eminent domain. The Mortpapee is herebw authorized on behall of, and in the name of, the Maortgapor to execure and deliver
valid acquintances for, and appeal from, any ~uch judgmenes or awards. The Maregagee may apply all such sutns so received, of any pare thereof, ateer the pay-
ment of all the Marrgages's expenses in conpection with any proceeding ar transaction Jescribed in this subparagraph 2, including courr costs and attorneys’
[es, on the Debt in such manner as the Morrgagee elecis, or, at the Mortgagee’s option, the entire amuoune, or any pare thereof, so received may be released or
may be used o rebuild. repair or restore any or 2ll of the improvements located on the Real Estare.

The Mortgagor sgrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and ar all
times (o maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Matwithstanding any other provision of chis mortgage or the note or notes evidencing the Debre, the Debt shall become immediately due and payable, at the
vption of the Mortgagee, wupon the conveyance of the Real Estare, or any part thereof or any interest therein,

The Mortgagor agrees that no delav or failure of the Mortgapee to exercise any opricn to declare the Debo due and payahle shall ke deemed a waiver of the
Mortgagee™s right to exercise such option, cither as to any past or present default, and it is agreed thar no terms or conditions contatned in this mortgage may be
waived, alered or changed except by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgapee, upon hill filed or ather proper legal proceeding being commenced for the foreclosure of this mort-
gagpe, shall be entitled to the appaintment by any competent court, withautr natice to any party, of a receiver for rthe rents, issues, revenues and profits of the
Real Eetare, with power 1o baase and control the Real Escate, and with such orher powers as may be deemed necessary.

PO CONDITION, HOWEVER, thar if the Mortgagor pavs the Debr twhich Debr includes the indebtedness evidenced by the promissory note or nores
referred ro hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Morgagee for any amountes the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
ol igations under this mortgage, this conveyance shatl be nult and vaid. But if: {1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
rnains ynpaid oc maturiey; (9) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any priot lien or encum-
brance thereon; (0) any starement of 1ien s filed againse the Real Ectare, or any parr thereof, under the starures of Alabama relating to the liens of mechanics and
matertalmen (without regard ta the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
aur horizing the imposition of any specific tax upon chis mortgage or the Debt or permitting or auchorizing the deduction of any such tax from the principai or
interesy of the Dieht, of by vietue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
<tipulations contained in this mortgage is dedared invalid or inope rative by any court of competent jurisdiction: (9) Mortgagor, or any Bfthem (a) shall apply for
or consent 1o the appointment of a recciver, trustee or IIL]UId‘]tﬂI’ thereof or of the Real Estate or of all ar 2 substantial part of such Martgagor's assets, (b) be ad-
judicascd a bankrupt or insolvent or (e a volunary petidon in bankraprey, {0Hail, or admit in writing such Mortgagor's inability generally, o pay such Morrt-
gagor's debis as they come due, () make a peneral assipnment for the h‘neﬁr ol E[Editﬂt’&. (¢} file & petition or an answer seeking reorganization or an arranpe-
ment with creditors or taking advanitage of any insolvency law, or i) file an answer admitting the macerial atlegations of, or consent 1o, or defaulr in answering, a
petition fited ggainst such Morpagor in any bankruptey, reorganization or insolvency proceedings; or {10 an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
oF ApPRERting a receiver, trustee or liguidator of any ] U‘Inﬂgagnr or of the Real Estate or of 2l or a substantial pare of the assers of any Mortgagor; then, upon the
happening of any one or more of said events, ac the option of the Mortgagee, the unpaid balance of the Deb shall ar once become due and payable and zhis
morrgape shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized to
take possession of the Rea) Estate and, after giving ar least rwenry-one days notice of the rime, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper puHishEE in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county ., 4. public outery, to the highes hidder for cash, and 1o apply the prodeeds of said sale as follows: firgt, 1o the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, incleding a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that it may

1hen be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {ull of the balance of
the Debr whether the same shall or shall not have fully matured at the dare of said sale, but no interest shall be collected beyond the day of ssle; and, fourth,

the balance, if any, 1o be paid to the party or parties appearing of record to be the owner of the Reaj Estate at the time of the sale, afier deducting the cost of
ascertaining who is such owner. The Morrgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real

E<tate if the highegt bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
fier or i may he ﬂffertd for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all cousts, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ot securing or attempting to collect or
secure the Debt, ar any part thereof, ar in defending or attempting to defend the privrity of this mortgage against any lien or encumbrance on the Real Escate,
unless this mortgage is herein expressly made subject to any such lien or L'nn.‘umrrram'f:'. andsor all costs incurred in the foreclosure of this marngage, either
under the power of sale comtained hercin, or by virtue of the decree of any court of competent purisdiction. The full amount of such cosis incurred by the Mort-
cagee shall ke a pan of the Debt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper appliva-
tion of the purchase money. In the cvent of a sale hereunder, the Morrgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortezour, a statutory warranty deed to the Real Estare.

Mharal or singular words used herein ro designate cthe undersigned shall be construed 1o refer vo the maker or makers of this mortgage, whether one or more
natural persons, corporations, assoc Listions, partnerships or other enrities. All covenants and agreements herein made by the undersigned shall hind the heirs,

persaonal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 10 the Mor:gagee, shall
inure To tie benefit of the Martgagee's successors and assigns.

In witness whereof, the undersipned Morrgagor has thave) executed this instrument on the dare firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srace of Alabama H
_Shelby County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Rohert F. and wife Christina D, Jemison _
whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said inscrument, t hey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 24 day of June , 19 85
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. JUIGE f FELEATE - ACKNOWLEDGEMENT FOR CORPORATION
[ v |
State of Alabama }
. County

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of — .38
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the cantents of said instrument, __he___ as such officer, and with tull authority, executed the same voluntarily for and
as the act of said corporation. '

Given under my hand and nfﬁcial seal this day of , 19

Notary Public

: v \Mv commission expires:
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