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CERTIFICAYTE OF LIMITED PARINER3HIP
OF

COLUMBIANA VILLAS, LTID.

The undersigned Partners hereby make, acknowledge, and
f1le this Certificate of Limited Partnership for Columbiana
villas, Ltd., hereinafter referred to as the "PartnershipP®.

1. Name of Partnership, The name of the Partnership 1>
Columbiana Villas, Ltd. :

2. Charactar qf Busjness,

(a) To acquire., hold, maintain, operate, lease, dispoae
of, and otherwise invest in and deal with interest in real
estate for profit, and to engage in any and all activitiea
related or incidental thereto. Such real estate interests
may be fee a3 well as leasehold, and equitable interest,

(b) To enter Partnership Agreement in the capaclity of a
Cenera)l Partner, to becoze a member of a joint venture.

{c) To buy, sell, lease, and deal 1in services, personal
property, and real property.

(d) To engage 1in general business activities but
primarily in the property rental business and the conduct
of all other businesses incident to or related to such
business, either directly or indirectly.

3, Logcatlion _of Principal Place of Bualpess. The
principal place of busineas ashall be located at 214 North

Donahue Drive, Auburn, Alabama, or at such other place or
places as the General Partners may designate inp a written
notice to all the Limited Partners.

4. Name and Place of Residepnce of Partners,

(a) The names and addresses of the General Partners are
as follows:

John T. Huff ,Jr. Steven D. Norrell
2025 County Squire Road §24 Qodfrey Lane
Audburn, AL 36830 Auburn, AL 36830
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(b) The names and addresses of tha Limited Partnera are
as followsa:

John T, Ruff, Jr. Steven D, Norrell
2025 Country Squire Rd. 524% Godfrey Lane
Auburn, AL 36830 Auburn, AL 36830

>« lernm. The Partnership and the limitation of
11ability of Limited Partners shall commence on the date that
a Certificate of Limited Partnership 1s duly filed as
regquired by law, and shall continue until the close of
business on January 1. 2036, unless sconer terminated,
liquidated or dissolved.

6. Loptrlbution of Partpers. The Partners shall
coatribute FOUR BUNDRED DOLLARS ($4%00.00), in the aggregate
in cash or property having an equivalent value, to the
capital of the Partnership, in accordance with Exhibit "a®
attached hereto.

T. Additional _Coptributions. No additional capital
contribution is required by any Partner, except aa provided
in paragraph six (6) of the Limited Partnership Agreement,

8. Beturn of Coptribytions. Subject to the provisions

of Section 10-9-37, Code of Alabama 1975 and the Partnership
hAgreement, the contribution of each Partner is to be returned
upon dissolution of the Partnership.

9. Dlvisiop of Profits. Net profits and losses of the
Partnership for any year =hall be allgcated to Partpers in
accordance with the Partoership Agreement.

10. Assigoment. No Limited Partner shall sell, transfer,
or assign part or all of his interest in the Fartnership to a
party other than to (1) another Limited Partner; or to (ii)
his parent or parents, his brother or sister, his spouse, his
natural or adopted descendant or descendanta, the spouse of
such a descendant; or to (111) an intervivos or testamentary
trust for the benefit of any of the persons named in (11); or
(iv) a corporation, foundation, or other organizaticn
described in Section S01 (e)(3) of the Internal Revenue Code
of 1954, until he shall have made a written offer of such
interest to the General Partners at the same price and on the
same termas as to the third party (whose names must be stated
in the offer). If such offer 13 not accepted within ten (10)
days, the offering Limited Partner may aell to the designated
third party, at the price and terms stated, within thirty
{30) days after the expiration of the ten {(10) day period.
If the sale doces not occur within that thirty (30) day
period, the interest must again be offered to the General
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Partners pursuant to this paragrapb before any contemplated
sale, However, no sale or exchange of all or a part of an
interest in this Partnership shall occur if it would czuse
the termination of the Partnership for federal income tax
purposes unless all of the Partners agree ip writing to such
sale or exchange. The assignee ahall not become a
substituted Limited Partner of the Partnerahip unlesa (1) the
assigning Limited Partner so provides in the instrument of
assignment. (11) the assignee agrees in writing to be bound
by the terms and provisions of this Agreement and the
Certificate; (ii141) the General Partners unaniamocualy ao
consent 1o writing; and (iv) the assignee paya to the
Partnership a fee of Two Hundred Fifty Dollars ($250.:00) to
cover the costs and expenses of preparation, execution aad
recordation of an amendment to this Certificate and the
Agreement. If all such conditiona are satiasfled, the General
Partners shall prepare (or cause to be prepared) for
recordation an amendment to this Certificate and the
Agreement to be signed and swormn to by each of the General .
Partners, by the assigning Limited Partner and by the
assignee, Each Limited Partner does hereby appoint the
General Partner aa bis true and lawful attorney-in-fact in
such Limited Partner's name and behalf, to sign. certify
under oath and acknowledge any and every such amendment and
to execute whatever further instruments may De requisite to
affect the substitution of a Limited Partner or to reflect:

(1) a change in the name of the Partnership or in the
amount or character of the Capital Contribution of the
Limited Partner (includimg a change by reason of the
return to the Limited Partners of all or any part of his
Capital Account);

(11) the admission of an additional or Subatituted
Limited Partner by unanimous written consent of all
Partoersa;

{111) the admissioan of a General Partner by uganimous
written consent of all Partners;

(iv) a change in the character of the busineas of the
Partnership;

(v} the correction or clarification of any incorrect
statement in this Certificate (or any amendment hereof};

{(vi) a change 18 the time stated in this Certificate
{or any amendment hereof) for the end of the term of the
Partnership or for the return of the Captial Account of
the Limited Partner; or



™

o

| .

28 wmie 264

BOJK

¥

{vil) any other change or modificatiocn of this
Certificate (or any amendment herecf) made in order to
accurately represent the agreement amoang the Partners,
such power of attorney being irrevocable and a power
coupled with an interezt s0 long as any General Partner
hereln named remains as a3 GCeneral Partner of Lo
Fartnership, and such power of attorney surviving the
assignment by a Limited Partner of the whole or any part
of his interest as a Limited Partner in the Partnership.

11. Copntinuation of Busineas of Partnership. Except aa se:

forth below, no Partner shall have the right to continue the
Partnership and {ts business on the death, complete
liquidation or dissclution, withdrawal, adjudication of
insanity or incompetency, or adjJudication of bankruptcy of a
General Partoer except insofar as may be necessary to the
liquidaticn and winding up of the affairs of the Partnership.
On the death, complete liquidation or dissclution,
withdrawal, adjudicatlon of i{nsanity or incompetency, or
adjudication of baankruptey of a General Partner, then, if the
remaining General Partners {(or General Partner) elect {(or
eleacta) to continue L“he Partnership and the Partnershlp
business, (1) the Partnership shall not be terminated and
(11) the Partnership shall de reformed and the business of
the Partnership shall be continued under and pursuant to the
provisions of the Agreement.

IN WITNESS WHEREOF, the parties have hereunto set their
hands and seals as of the 11th day October, 1983,

STEVER D, NORRELL

vﬂl‘ "-': ]

Wz ___//

i
JOHEA T. HUFF,

éh»') u#“'

STEVER D, NORRELL




- STATE OF ALABAMA )

. )
O COUNTY oF _LEC )

I, the undersigned, a Notary Public in and for =aid
State and County, hereby certify that on this day before me
personally appeared John T, Huff, Jr., to me known to be the
peraon who executed the foregolng as a General Partner and
Limited Partner of Columbdiana Villaa, Ltd., an Alabama

Ve limited partnerahip, and acknowledged hefore me on this date,
Fos that, being informed of the contents of the foregoing, he
o\ executed the same voluntarily on the day the same bears date.
el
A )
&= IN WITNESS WHEREOF, I have heresunto set my hand and
o affixed my official seal this the o2 7¥h day of June.
AN, 198§.
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'Pou il the same voluntarily on the day the same bears date,
D
CEE IN WITNESS WHEREOF, I have hareuftu set my hand and
2 affixed my offigla) seal this the _oZ7l h of %&uﬂ
1 989
o &9
AN
. NCTARY PUBLIC
o (S B A L) -
My Commission Erpirea:]]w’ﬁg
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STATE OF ALABAMA )

COUNTY OF _lee )

Y, the undersigned, a Notary Public in and for said
State and County, Bereby certify that onrn this day before me
personally appeared Steven D, Norrell, to me known to be the
person who executed the foregoing as a General and Limited
Partner of Columbilana Villas, Ltd., an Alabama limited
parthership, and acknowledged before me on this date, that
belng informed of the contents of the foregoing, he executed
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EXIHIBIT ®"A™

OF
COLUMBIANA VILLAS,

Anmount of Aggregate
Capital Contribution

General Partnera:

E

f“'-vu
e
CE! John T. Huff, Jr. $100.00
= 2025 Country Squire Rd.
o0 Auburan, AL 36830
AN ;
Steven D, Norrell $100,00
E 5284 Godfrey Lana
> Auburn, Al 36830
Limited Partnoers:
John T. Hurf, Jr. $10C6.00
2025 Country Squire Rd.
Auburn, AL 36830
Steven D. Norrell $100.00
5243 Godfrey Lane
Auburn, AL 36830
TOTAL: $4500.00
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C I LIMITED PARTNERSHIPF AGREEMENT
. AND

CERTIFICATE OF LIMITED PARTNERSHIP

LTD,

Percentage of
Partanersahip Intereat

2 1/2%

2 1/2%

82 1/2%

12 1/2%

100%




